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FY12A FY13 FY14F FY15F FY16F
117,337 102,944 102,122 103,709 104,029
4.39% -12.27% -0.80% 1.55% 0.31%
9,293 3,151 2,680 3,696 4,474
-53.67% -66.09% -14.96% 37.92% 21.07%
3.42 1.16 1.04 1.43 1.73
28.45 27.07 26.82 27.43 28.16
1.80 1.20 1.20 0.72 0.87
12.05 23.72 26.50 19.21 15.87
1.45 1.02 1.03 1.00 0.98
0.44% 4.36% 4.36% 2.60% 3.15%
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Financial Results

Income Statement 4Q/14 3Q/14 4Q/13 %qoq %yoy 2014 2013 % chg
Sale 24,329 27,345 27,087 -11.0% -10.2% 102,122 102,944 -0.8%
Cost of Sale 19,132 21,542 21,018 -11.2% -9.0% 79,272 79,859 -0.7%
Gross Profit 5,197 5,804 6,069 -10.5% -14.4% 22,849 23,084 -1.0%
SG&A 3,795 3,540 4,073 7.2% -6.8% 14,638 15,265 -4.1%
Operating Profit 1,402 2,263 1,997 -38.0% -29.8% 8,211 7,820 5.0%
EBITDA 2,862 4,074 3,797 -29.7% -24.6% 15,377 14,497 6.1%
Net Profit 66 131 645 -49.9% -89.8% 2,680 3,151 -15.0%
Gross Profit Margin (%) 21.4% 21.2% 22.4% 22.4% 22.4%

EBITDA margin (%) 11.8% 14.9% 14.0% 15.1% 14.1%

Net Profit Margin (%) 0.3% 0.5% 2.4% 2.6% 3.1%
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CORPORATE GOVERNANCE REPORT RATING 2013 (10D}

AALLAA

Score Range

ALAA

Score Hange

AbLA

Score Range

S0-100 : Excellent 80-85 : Very Good 70-75 : Good
ADWANC PTT 25 FE NKG SYNTEC A Gls Q-CON  UBIS
AOQT PTTEP ACAP FORTH MNSI TASCO AAN GLOBAL QLT UEC
ASINMAR PTTGC AF GBX NWR TCP AEC HFT RCl UOBKH
BAFS QH AHC GC occ TF AEQNTS  HTECH RCL UPF
BANPU RATCH AT GFPT OFM TFD AFC HYDRO ROJNA  LWC
BAY ROBINS AKP GL oGC TFI AGE IF& RPC WARD
BBL RS AMANAH  GLOW OISHI THAMNA AH HL SCBLIF WTE
BCP | ANARIN GOLD PB THANI Al ILIME SCp WANME
BECL SANMART ANATA GESTEL PDI THIP Al MO SEMA WG
BKI SAMTEL AP GUNKUL  PE TICON AKR IRC SF WIN
BROOK SAT APCO HKMPRO PF TIPCO ALUCON  IRCP SGP WORK
BTS sC APCS HTC PIW TK AMAN m SIMAT
CIMBT SCB ASLA IFEC PK TLUKE ARIP JMART SLC
CK SCC ASK INET PPK THILL ASLA JMT SMIm
CPF SCSNG ASP mo PPP TMT BAT-2K TS SMKE
CPM SE-ED AUl JAS PREB THL BCH JUTHA SOLAR
CSL SIM BEC JUBILE PRG TOG BEAUTY  KASET SPC
DRT SIS BFIT KBS PT TPC BGT KC SPG
DTAC SMHAI BH KCE P'LON  TPCORP BLAND KCAR SRICHA
EASTW SHC BIGC KiG1 arc TPIPL BOL KOH S5C
EGCO SPALI BIC KKC RASA TRT BROCK KTC STA
ERW SRl BLA KSL SABINA TRU BSBM WH SUPER
GRAMMY 53l BMCL KWWC SAMCO TSC CHARAN  LALIN SWOA
HANA 588C BWG L&E SCCco TSTE CHUO LEE SWC
HEMRAJ SV CCET LANNA SCG TTA Cl MATCH SYNEX
Icc SYMC CEMNTEL LH SEAFCO TTCL CIG MATI TBSP
INTUCH TCAP CFRESH LHBAMK  SFP TUF Cmy MBAX TCCC
IRPC THAI CGSs LHK Slan TWFP CNMR WD TEAM
MWL THCOM CHOW LME SINGER. TYM CHSs PRINC TGCI
KBANK THRE CK LOXLEY SIRI UAC CPL WMJC TIC
KKP TIP CHT LRH SKR UKl CRANE MK TES
KTB TISCO CPRALL LST SMT UKMS CSP MOONG T
LPM TKT CsC MACO SHP up CSR MPIC TKS
MCoT TMB DCcC MAJOR SPCG UpoIC CTw MSC THMC
MINT THITY DELTA MAKRO SPPT uT CEMCO MC THD
MK TOP oOTC MODERM  SSF WVIBHA DMA MIPPOM THI
MOBLE TRC ECL MTI STANLY “VIH DRACO MHCL THNDT
Pap TRUE EE NBLC STEC VNG EA NTW THPC
PG TV EIC MNCH suc WNT EARTH OSK TOPP
PHOL ™D ESS0 MIME SUSCO  YUASA RASON PAE TRALC
PR v ZMICO EMC PATO TPP
PRANDA, WGI EPCO PICO TR
PS WALCOAL F&D PL AL
PSL FMS POST ™D
GENCO PRECHA  TWI
GFM PRIM TWZ
Source - THAINSTITUTE OF DIRECTORS ASSOCIATION (1oD)
Score Range Mumber of Logo De=scription
50-100 AAMAADL Excellent
20-29 AAAA Wery Good
T0-79 AAA Good
G0-59 A Satisfactory
50-59 oY Pass
Lower than 50 Mo logo given NIA
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