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FY13 FY14 FY15F FY16F FY17F
102,944 102,122 88,152 88,425 99,453
-12.27% -0.80% -13.68% 0.31% 12.47%

3,151 2,680 1,866 3,048 4,040
-66.09% -14.96% -30.36% 63.35% 32.52%

1.16 1.04 0.72 1.18 1.56
27.07 26.25 26.43 26.92 27.57
1.20 1.20 0.51 0.59 0.78
21.56 24.09 34.59 21.17 15.98
0.92 0.95 0.95 0.93 0.91
4.80% 4.80% 2.02% 2.36% 3.13%
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Financial Results

Income Statement 2Q/15 1Q/15 2Q/14 %qoq %yoy 2015F 2014 % chg
Sale 20,025 22,509 23,307 -11.0% -14.1% 88,152 102,122 -13.7%
Cost of Sale 16,046 16,782 18,509 -4.4% -13.3% 71,381 79,272 -10.0%
Gross Profit 3,979 5,726 4,798 -30.5% -17.1% 16,771 22,849 -26.6%
SG&A 2,979 3,202 3,255 -7.0% -8.5% 12,606 14,638 -13.9%
Operating Profit 1,001 2,524 1,543 -60.3% -35.1% 4,166 8,211 -49.3%
EBITDA 2,624 4,116 3,507 -36.2% -25.2% 11,416 15,377 -25.8%
Net Profit -54 69 682 n.a. n.a. 1,866 2,680 -30.4%
Gross Profit Margin (%) 19.9% 25.4% 20.6% 19.0% 22.4%

EBITDA margin (%) 13.1% 18.3% 15.0% 13.0% 15.1%

Net Profit Margin (%) -0.3% 0.3% 2.9% 2.1% 2.6%
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CORPORATE GOVERNANCE REPORT RATING 2014 (10D)

AAAAA

Score Range

AAAA

Score Range

AALA

Score Range

50-100 : Excelent 80-89 : Very Good 70-79 : Good
BAFS ARy EE FaF STA el CHP LEE FRIN TASCO
ETS ACAP ERW FE = AF CM LRH FTG  TESF
BCP ADVANCE  GBX FG TCAP AH CMR LST QLT  TEAM
CFN ANAN G FHOL TF AHC C5C MAJOR  GTC  TFD
EGCO AOT GFFT FIW THAI AT iy MAKRO  RCL TFI
GRAMMY ASIMAR GUNKUL  PM THANI Al css MATCH  SABINA THANA
HANA, ASK, HEMRA]  FPE THCOM AP 0CC MEK SALEE  THIP
INTUCH ASP HMPROD FR TIF AR DEMCO  MBKET  SCELIF THREL
IRFC BANPU ICC PRANDA  TIFCO AMANAH DNA MEGA  SCCC TIC
VL BAY KCE PE K AMARIN  EA MFC 8CE  TICOM
KEANK, BEL KL FT TKT AMATA  ESSO MFEC SEAFCO TIW
KKF BIGC LANNA, QH THITY AR FE MJD SEADIL THE
KTE EKI LH RATCH THL APCO  FORTH  MODERN SFF TLUXE
MINT BLA LHEANK ~ ROBINS  TOG APCE FRI MONO  SIAM TMI
PEL BMCL LOXLEY RE TRC AQUA  GENCD  MOONG  SIRI TMT
FTT BROOK LFN SEJ TRUE ARIF Gl MFG SKR THOT
FTTEF CENTEL MACO SAMCO TETE AS GLOBAL  MTI SME  TFC
FTTGC CFRESH MC scC TSTH ASIA GLOW NC SMK  TRCORP
SAMART CIMET MCCOT SINGER TTA AYUD  GOLD NTW SMRC  TAT
SAMTEL CK MEC sls W BEAUTY HOTROT MNUSA  SMT  TRU
SAT CHT NCH SITHAI VG BEC HTC NWR  S0LAR TSC
sC CFF MNINE SHC LIAC BFIT HTECH  WYT SPC TTCL
sC8 CsL MKl SHF e BH HYDRO — OGC SFCE  TUF
SEED DELTA NMG SRl WNT BJC IF5 QISHI SFFT  TWD
ZIM DRT NSl Z&F WACOAL BICHI  HL PACE ST TWFP
SPALI DTAC OCC z8 BOL IMET PATO  STANLY UM
TISCO EAST W OFM ZesC BTNC IRC FE STEC  UP
TME BNG IRCP POI TPl UFF
TOP CCET ITD FICO  SUC  UPDIC
CGD KBS FEM SWC UV
CGs el FRP SYMC UWC
CHOW  WKC PREE  SYNEX VIH
cl KTC PRE  SYNTEC WAVE
WHA WIN WINNER YUASA ZMICO

Source : THAI INSTITUTE OF DIRECTORS ASSOCIATION (10D)

Score Range Number of Logo

Description

80-100 AALAAL
80-89 AbLAA
T70-79 AbA
60-69 Ad
50-59 A
Lower than 50 Ne logo given

Excellent
Very Good
Good

Satisfactory

Pass
N/A
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