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SECTOR INDEX

| uHTuuszazdu audayanansinsiaiu

1.umivdUsusrutunurTiuas 2 tnslaauiludiu 3.4u
SET 6.3%
SET50 4.1% AUTO  1.6%
SET100 50%  CONMAT 3.5%
ENERG 7.9% FOOD 17.1%
BANK  4.1% FIN 18.0%
MM 3.0%

TOURISN 11.4% PAPER 19.7%
COMM  16.2%

AGRI 2.8% PKG 13.6%
TRANS  17.3%

FASHION-6.0%

HOME -1.2%

INSUR  -5.6%

ICT -10.4% PERSON-1.7%

4.univenlsusulunurhindu 5.avunlndneckline [ ems

PETRO 10.3%

PROF 13.6%

PROP 4.4%

HELTH 10.2%

MEDIA  -3.9%

MINE -8.2%

CONS -2.4%

ETRON -1.8%

SECTOR INDEX
[ HUTUUSZUATNRY AU E 1aunsansradlaud’

1.umedrUsusuTunu Tuiuag 2. Wnslaauiludiu 3.4u
SET 6.3%
PETRO 10.3% SETS50 4.1% AUTO 1.6%
SET100 5.0% CONMAT 3.5%
ENERG 7.9% FOOD 17.1%
BANK 4.1% FIN 18.0% PROF 13.6%
MM 3.0%

PROP 4.4% TOURISN 11.4% PAPER 19.7%
COMM  16.2%

AGRI 2.8% PKG 13.6%
TRANS 17.3%
MEDIA  -3.9%
MINE -8.2%
HOME -1.2%
CONS -2.4% INSUR  -5.6%
ICT -10.4% PERSON-1.7%

ETRON -1.8%

4.univenlsuslunurhindu 5.avunlndneckline [ 6as

HELTH 10.2%

FASHION-6.0%

unaviin AIRA RESEARCH
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717 8 ms19uun T world index amudaanansinsiaiusassiadlonv

WORLD INDEX
| uunTiuszardu audayanainsinstaiu
1.uA3eendsusuTunulrTiiuay 2. tnauldeufludiu 3.4y

Nasdaq C5.5% Taiwan T13.3%
S&P 500 5.5%
FTSE 10(5.1%

Jakarta C 11.0%
All Ordina 3.5%

SET 6.3%

DAX -3.0%

Hang Sen-3.7%

4.un3962U5usuTunuTiudu 5.avwzinlnsaneckline
Dow Jone4.9%

PSE Comr 8.8%
Vietnam  7.6%
BSE Sen:4.6% KOSPI 0.0%

Shanghai -13.0%
Straits Tir-5.8%

KLSE Coi-2.3%
CAC 40 -6.6%

Nikkei 225 -10.9%

WORLD INDEX

[ HUTUISTATNANY AR 1aunsinsadilanid
1.uA3eendsusutunurTiiuay 2. Insulasudludu 3.4u
Dow Jone4.9%
Nasdaq C5.5% Taiwan T13.3%
S&P 500 5.5%
FTSE 10(5.1%
Jakarta C 11.0%
PSE Comr 8.8%
All Ordina 3.5% Viethnam 7.6%
KOSPI 0.0% BSE Sen:4.6%
SET 6.3%
Shanghai -13.0%
KLSE Coi-2.3%
CAC 40 -6.6%
DAX -3.0%

Nikkei 22£-10.9%
Hang Seng -3.7%

4.undemnisusutuuushiud 5.aviatnaneckline " eme

Straits Tir -5.8%

una9vian AIRA RESEARCH
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COMMODITY & CURRENCY

winTinszazdu audanansinsedu
1.unedsu s ulunurhinas 2. Inauldaumiludu 3.4u
GOLD
SILVER
PALLADIUM
PLATINUM
NCF COAL
ALUMINIUM 3MO.
ZINC 3 MO.
4.univdnlsusiuTunurtiudu 5.avt2ininaneckline _
DXYO
EUUS
USTB
usJy
WTICRUDE
BRENT CRUDE
BDI INDEX
COPER 3 MO.

COMMODITY & CURRENCY

s WiNszarnaty audyanansinsradla

1.unesUsu s ulunuIhinas 2. Inauldaumiludu 3.4u
GOLD
EUUS SILVER
PALLADIUM
PLATINUM
NCF COAL
ALUMINIUM 3MO.
COPER 3 MO.
ZINC 3 MO.
4.undodanldugulusur Tindu 5.avt2inTnaneckline _
DXYO
USTB
USJY
WTI CRUDE
BRENT CRUDE
BDI INDEX

una9vian AIRA RESEARCH
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1. THCOM 21w fiu 22.8 6 tausuninidug usoe 24 nau Au trailing stop 21)

3 "mnm.h

ulu‘:;-

o “ : wu‘rmrﬂ|hw-““-"""”u_|“‘ = B e e g -
el : i T i e L s %) = e
2012 [2013 [2012 [2015 2016 \Week [hov iDec iJan iFeb [War iApr [May iJnn iJm
< > < >
msiadaulinmeilasmmaiia ( Technical Movement )
uuITiin adaeit uuasu uuasIu STOP LOSS nAgNs’
THCOM nanl&nududy 2 219 214 231 241 21) volume unuiludeyenaida

mstadaulimmeilasofiugiu (Fundamental Movement )

SET100 Wirfa PE:PBV
TP16  UpsideTP% BUY  HOLD  SELL  PEF16 EF16/P%  PE E/P%  PBV PE PBV  C.V.PE C.V.PBV
THCOM 26.78 19.55% 2 3 0 10.8 9.29% 10.8  9.29% 1.4' 1 i 3 G v
fAlsamdeanu (un ) euileun1siiu  iun : SETSMART
SET100 2015Q4 2016Q1 QoQ(%) YoY(%) 2014 2015 YoY(%)
THCOM 0.68 0.64 -5.9% 30.6% 1.46 1.94 32.9%
NRENELAIUTUINIS

o naFuanainaau 8 yusrugnALAN4aIuIs THCOM ussatiannasdu "lafidn" Ussidingnaiivaisauwsnuu
anwinnlnaau 8 tiausnaruRiaiaudn 4 Ausraannnunagns ( Wuyu 5 8.a. )

e THCOM : IAA Consensus wuginda 2 &a 3 upside 19.55%
e 7ifin PE:PBV 2avil 1:3 &aingn IAA Consensus uadnsifiutanlsillé 7% EPS 2.08
e 1Q59 EPS 0.64 -5.9% QoQ 30.6% YoY Aaiilu 30.8% uasiszanaunsiiedl

e lumewmaila Mwlnal luedudiusuunTiuas waansauwnd 24-30 aoanusiaar ema200wk : 20.77 uazunioc
waulunsau 21-23

e awtan 2av 2 sideway USudunesauuiim 23 Snas
e  Feyaunau positive divergence 1u macd rsil4 anwsiafdanviuazaaiu

NN5IANITANNLREILAZUSUISLIALIY

o i fiu 22.8 'l6 L@uduNIdug UL 24 riau Ay trailing stop 21)

s

dndaed 30 usoyrduldéd wWwansidau 027908 wichai@aira.co.th 02-684-8904
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1N dsrmnmuiuislumudsmesufnnnnslifeyalunsnuiilidmemsaiensdon amavtornsdin weslsifedunisiinlzfuanugniiasauysduazidetielavesayalusaaudl lad uaz/vite nesuniniim, winmui Mesdesensiieuauiudiu

viaenaliniAnsmennndissui wazsite WnmenneRuiue fudiminaidumnenuail leseanudnslumsubeulannundiu viedeyaledlifawisdmin wnansaifuillinelulasuhiu SlGayinau dviunsadiuilunideiud viatetug uietdla
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%
- = '

2. TCAP fiviuéia run trend nagau 42 12nlni safiuniia 42 (Judemizdiaidunsauda’ly 45

) éﬂhf IM""“51§=‘.%w¥’ifl1?r :
| : e -
|| e - = 35.00
T L T 34.00
: o= 133.00]
{ { 32.00
31.00
il lr|‘|||1ii‘ it B8 | il HI*}H ittt H|- :
o eethetrcrisermeces. A it st cntsnsntisionls 3 0T P et s e o
f : : 5 : 5 70.00] : - - 366
E 2 _ E 2 : k& 62.60 r . 2 : :
...... A i S e R R ] WW\/
: : S S ; : 5 3 i : g .
3 : : 4 : il E it R e - T [T
[2008 |.2(mg 2010 2011|2012 [2013 2014  [2015  |2016 Wonth : [Jan [Feb Emar iApr Eman,v iJnn [Jul & Day

< > < >
mstadaulinmeilaiunaiia ( Technical Movement )

[T RYTEY] ata il wusU wu2eIU STOP LOSS ARELNS
TCAP du e 40.25 3875 42 45  40)38.75) aneflandudivda suursudandu

mswaaulmmeilasuiugiu (Fundamental Movement)

SET100 Wiia PE:PBV
TP16 Upside TP % BUY HOLD SELL PEF16 EF16/P % PE E/P % PBV PE PBV C.V. PE C.V. PBV
TCAP 4350 6.75% 8 3 0 84 1195% 87 1149% 09 5 3 i é
fAlsgusaayu (un ) eauiloun1sdu  #iun : SETSMART
SET100 2015Q4 2016Q1 QoQ(%) YoY(%) 2014 2015 YoY(%)
TCAP 117 1.16 -0.9% 5.5% 4.24 4.61 8.7%
ARENBLAIUTUINNS

e TCAP: IAA Consensus uuzinda 3 s1and upside 6.75%

e sifa PE:PBV 2auil 5:3 daindaurtouns  aaedi IAA Consensus angauadnnlsili6 EPS 4.87 1 1a 6%
fneu consensus AFVTINAY

e  mumaila nwlval Adudiusiu break out nsau sideway 30-39 annsaudu 39-45

e awtas a9 3 wunTuudu ndesu 39 1 felaszdunia emal0d dulilldd uwwIvesaulng 42 da'ld 45

e macd week fingruwwiia zero line Wludanaunn lunsdunesauuiiom 42 45

NN5AANITANULR I LATUSAISLINLIY

e fivudia run trend dunasau 42 v safiuwiflavie 42 (luFomsdaidunsaudatlyl 45

niese 1 ugeussAn1Yd  unsidau 027908 wichai@aira.co.th 02-684-8904
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1N dsrmnmuiuislumudsmesufnnnnslifeyalunsnuiilidmemsaiensdon amavtornsdin weslsifedunisiinlzfuanugniiasauysduazidetielavesayalusaaudl lad uaz/vite nesuniniim, winmui Mesdesensiieuauiudiu
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3. BCP Run trend Au stop 34.5) auu tada

_ § § o i T . L ........................... R o i : ‘ 1
- .,k.h;,,L;IIhhluhih’.illllilll"|"||l|||||||l|l|l|||1ill[ilIili]lIlIiIH“|I[||Il|'[il'ilhiili||éiE _umJ]nmm;hﬂJJu]]'.l:..-....[JJmn}1niim'mmm-.m;}umnh’J;n’.l.;in.num;-,-.'1.,.}r.[mm.n.!'!l.llﬂﬂﬂ “IIIII..IJJJI“..‘ i
.................. \/\‘/ ity s ; ‘; ; W
: : : : E50.00] 4 - 2 : :
£l : ' : : =N
= E s i ‘HH’HJ:u.. - 241303 T .N ,,,,,,,, i
Frnnet 1 -u!j'_-,.: e : T P P
2008 2008 2010|201 2042 2013|2014 [2015  [2016 Wonth [Jan [Feb [ar [Apr [nay [Jun [ul
mstadaulinmsilaiumaiia ( Technical Movement )
wun iy atavil wusU w2 STOP LOSS ARELYNS
BCP du e 345 335 36  37.25 34.5)335) aneflandudivdam suursudandu

mswaaulmmeilasuiugiu (Fundamental Movement)

SET100 Wiin PE:PBY
TP16 Upside TP % BUY HOLD SELL PEF16 EF16/P % PE E/P % PBV PE PBV C.V. PE C.V. PBV
BCP 38.20 611% 9 1 0 98 1019% 157 637% 14 2 6 30 é
fAlsgusaaru (uan ) eauiloun1sdu  #un : SETSMART
SET100 2015Q4 2016Q1 QoQ(%) YoY(%) 2014 2015 YoY(%)
BCP -0.09 0.03 133.3% -96.0% 052 3.01 478.8%
ARENBLAIUTUINNT

e auiusfinsdulafiids Hunulseihaandsnuanusaulsdfian aadaaudueaud fuladnsunfideuas 15%
Asavdual 2 aatiiay wiandviihaanumingu 320 sudaseatiay Wiula 12% anntldau v Tiudinisnaulesung
3/2559 atjfl 6-7 paaalsaausisa W@usEngaaia IPO wheaatdaufuenau-aaiaud ( iy 3 /.a.)

e BCP: IAA Consensus wuzindia 9 da 1 mawihvaneadn 38.2 upside 6.11%

e {ifm PE:PBV 2ta97i 2:6 @ainAauznouws aoug? IAA andenasnisidiulanlsille 22% EPS 3.67
e  vnawafia nwinal agluadu correction nsau sideway 28-38

e awan Aav 3 wTindu fuwInesaunsay sideway 36 daldl 37.25

NN5IANITANNLREILAZUSUISLIALIY

® Runtrend Au stop 34.5) wwudu dada

s

dndaed 30 usoyrduldéd wWwansidau 027908 wichai@aira.co.th 02-684-8904
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]

anugnAalunisiianzdde ‘gnuarazidals Aaudrazvndals ﬂi:TUﬂf:ﬁﬂﬁ;jLﬁﬂanaLﬁumwéﬂﬁmﬂﬂﬁﬂaﬂqﬂﬁ‘ flans
Aamsimansoiifisieinador nagniasudsysanmadumsiamdaiiosnnn nagnfasmumanaiia Adidswasdarmidu
luundiamzsinagns KICK OFF TODAY, KICK OFF WEEKLY, KICK OFF MONTHLY luasdiliduminiadumaeiugiu
nMwTw ey anldiwuanagnitiudan fadunsyssnmadadaedngg LﬁweﬁUﬁuLﬁaﬁﬂwuﬂﬂaqwﬂ@Tﬁﬁﬁu

° IﬂﬂﬁLLﬁﬂQL%U%"L@T@”MWW’ELM’]:%Wmﬁauifu KICK OFF MONTHLY uazfiatdulanmaaud 'ﬁlamhUﬁfﬂamulﬁﬁm%adﬁaﬁﬁfu
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Corporate Governance Rating (CG Score

AAAAA

ADVANC, BAFS, BCP, BIGC, BTS, CK, CPN, DRT, DTAC, DTC, EASTW, EGCO, GRAMMY, HANA, HMPRO, INTUCH, IRPC, IVL, KBANK, KCE, KKP, KTB,
LHBANK, LPN, MCOT, MINT, MONO, NKI, PHOL, PPS, PS, PSL, PTT, PTTEP, PTTGC, QTC, RATCH, ROBINS, SAMART, SAMTEL, SAT, SC, SCB, SCC, SE-
ED, SIM, SNC, SPALI, THCOM, TISCO, TKT, TMB, TOP, VGI, WACOAL

AAAA

AAV, ACAP, AGE, AHC, AKP, AMATA, ANAN, AOT, APCS, ARIP, ASIMAR, ASK, ASP, BANPU, BAY, BBL, BDMS, BKI, BLA, BOL, BROOK, BWG, CENTEL,
CFRESH, CHO, CIMBT, CM, CNT, COL, CPF, CPI, CSL, DCC, DELTA, DEMCO, ECF, EE, ERW, GBX, GC, GFPT, GLOBAL, GUNKUL, HOTPOT, HYDRO, ICC,
ICHI, INET, IRC, KSL, KTC, LANNA, LH, LOXLEY, LRH, MACO, MBK, MC, MEGA, MFEC, NBC, NCH, NINE, NSI, NTV, OCC, OGC, OISHI, OTO, PAP, PDI,
PE, PG, PJW, PM, PPP, PR, PRNADA, PREB, PT, PTG, Q-CON, QH, RS, S&J, SABINA, SAMCO, SCG, SEAFCO, SFP, SIAM, SINGER, SIS, SITHAI, SMK,
SMPC, SMT, SNP, SPI, SSF, SSI, SSSC, SST, STA, STEC, SVI, SWC, SYMC, SYNTEC, TASCO, TBSP, TCAP, TF, TGCI, THAI, THANA, THANI, THIP, THRE,
THREL, TICON, TIP, TIPCO, TK, TKS, TMI, TMILL, TMT, TNDT, TNITY, TNL, TOG, TPC, TPCORP, TRC, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTCL, TTW,
TU, TVD, TVO, UAC, UT, UV, VNT, WAVE, WINNER, YUASA, ZMICO

AAA

2S, AEC, AEONTS, AF, AH, AIRA, AIT, AJ, AKR, AMANAH, AMARIN, AP, APCO, AQUA, AS, ASIA, AUCT, AYUD, BA, BEAUTY, BEC, BFIT, BH, BIG, BIC,
BJCHI, BKD, BTNC, CBG, CGD, CHG, CHOW, CI, CITY, CKP, CNS, CPALL, CPL, CSC, CSP, CSS, CTW, DNA, EARTH, EASON, ECL, EFORL, ESSO, FE,
FIRE, FOCUS, FORTH, FPI, FSMART, FSS, FVC, GCAP, GENCO, GL, GLAND, GLOW, GOLD, GYT, HTC, HTECH, IEC, IFEC, IFS, IHL, IRCP, ITD, JSP, JTS,
JUBILE, KASET, KBS, KCAR, KGI, KKC, KTIS, KWC, KYE, L&E, LALIN, LHK, LIT, LST, M, MAJOR, MAKRO, MATCH, MATI, MBKET, M-CHAI, MFC, MILL,
MID, MK, MODERN, MOONG, MPG, MSC, MTI, MTLS, NC, NOK, NUSA, NWR, NYT, OCEAN, PACE, PATO, PB, PCA, PCSGH, PDG, PF, PICO, PL, PLANB,
PLAT, PPM, PRG, PRIN, PSTC, PTL, PYLON, QLT, QTC, RCI, RCL, RICHY, RML, RPC, S, SALEE, SAPPE, SAWAD, SCCC, SCN, SCP, SEAOIL, SIRI, SKR,
SMG, SOLAR, SORKON, SPA, SPC, SPCG, SPPT, SPVI, SRICHA, SSC, STANLY, STPI, SUC, SUSCO, SUTHA, SYNEX, TAE, TAKUNI, TCC, TCCC, TCJ,
TEAM, TFD, TFI, TIC, TIW, TLUXE, TMC, TMD, TOPP, TPCH, TPIPL, TRT, TSE, TSR, TT, UMI, UP, UPF, UPOIC, UREKA, UWC, VIBHA, VIH, VPO, WHA,

WIN, XO
Score Number of Logo Descriptio
Range n
90 - 100 A ﬂ ﬂ ﬂ Excellent
A
80 - 89 b ﬁ ﬁ ﬁ Very Good
70-79 b b b Good
60 - 69 ﬂ ﬂ Satisfactory
50 - 59 b Pass
A 1 www.sec.or.th (daya o Yuii 4/3/59)
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