SECURITIES PUBLIC COMPANY LIMITE

D

Result Comment

21 nunus 2560

s'lmﬂagﬁ'u 29.25 UN

AUBZUT  “TDa” Target Price 29.8 U1

wIwin  2,120.00

3101 Par 1.00

yasas1e  62,010.00

v v 1
Hievunolng
1) W@ insidnln

WRANIUNT LW“HSEIO']VLW

N

WBFAIANT LATNIINTY
UWILIAL LOBNIAINTY

IS

4
)
)

3)
)
) uSun Tnoduidens dna

5

Qﬁaﬁuﬁﬂﬂaﬂ

Free Float Percentage

[ ¥r Performance

[ Price Performanca (%) v]

WsET | [au] W

504 f'M ok
mﬂw &

uvin
1N
SULIN

37.38%
33.96%
3.17%
3.15%
2.42%

20.07%

e

-50 T T T

26/11/2014 18/05/2015 26/10/2015 04/04/2016 21/09/2016

wnlenzinmIaimu
UatbAuguduanany
UseAng 13u7fn  02-684-8797

rawit@aira.co.th

Financial Summary
Net Profit (Btmn)
EPS (Bt)

Growth (%)

BV (Bt)

Dividend (Bt)

PE (x)

PBV (x)

Dividend Yield (%)

Aivn: Uszanmnislag AIRA

MTLS 518917115 4Q59 483 A1%uN 1S 20%Q0Q kaz 101%YoY

MTLS 51891wd) 59 'ls 1,464 §UEPS 0.69) snndiniiamzsianalsfdszanm 1,300 —
1,402 vmeiirls 459 483 FuLM(EPS 0.23) LATY 20%Q0Q WAz 101%YoY FLMaWAN Y
9N ()Fwdeninidula 14%QoQ waz 86%YoY anmsiiuninamesmetvdaiiiolay
sud 2559 fannrisan 1,664 Wndw 77% Waifsuiuaud 2558 (2)Spread aaniiiuuius
\Radwidn 24.75% a1n 24.10% lugng 3059 mn@Tunu@amﬁudwﬁﬂ%’uﬁ’m@m 21N 3.4%Lu
3Q59 adLARD  3.34% mﬂmiﬂ%"ué'mmmﬁufjm'ss:U:UnmnﬁmmsmLﬂuﬁufﬁjaﬁﬁmw
aanidofidiniuag Yield sndwdainduan 27.50% u 3059 wuidn 28.50% 21nms
weiulawasduido Nano Finance 431% Vield ﬁgan'hﬁul,%aﬂﬂﬁ (3INPL dsuiinduinsias
\Reg 56 §1m veaEIn NPL Ratio UsiAndwandasdu 1.07% an 3Q59 %wg’ﬁ 0.95%
(4 )Provision 92 811 Rt 19%QoQ ez 222%YoY ¥inlst Coverage Ratio aglj‘ﬁl 257%
goadluszningsadnudLIwIs

Hasdungsnstszanmmamlsd 60 137 2,107 §w (EPS 0.99) lasgsashmanamada
gD 60 1A 2,200 a0 whawRndw 32% andfikman aelsfianusidsedany

@

NUS®INaYing

U

Review @1amsoiinhsd 60 lnainasannindiruunyinlaaninim
mMansoiby

& Aa U a o U U

WNuBwldagrgdans inlwaneTwuanitioy

MTLS fdn@angdnxan 0.1 NG naAaLdu Dividend Yield tWeld 0.34% a3 b XD 26

EVRIR ﬁﬂﬁﬁmﬁﬂmauauawaaﬂh'sﬁ"uaawaﬂi:ﬂaumsaanmmnﬂdﬂﬁﬂ‘imﬁ:ﬁ
MAMIUMIAEUTIININ eI lIAAINITINEIINMIN MTLS  udunasanuivaufinly

A > & A %o o a A4 A, A v A ‘o .
Lua\‘lﬁ]'lﬂ@]a\‘lﬂ'lﬂﬂ‘uLO%Y‘!%VL’JE*T’MTU’LIEI'I?.Iﬂﬁ]ﬂ'Ii‘D\‘i‘Y]N']%UTi:W]L@]UI@]VL&J@]'IT]’J'I 50%

[ ° ° L ﬁ [
wWRgnAInEt17n “Go” 1in “Ga” 5111’60 1 29.8 N
= A ° ° = g - & o o o o A Ao .
waadAsuduusihan e idu Ao’ Twdesdwndadwuguimateriinig Review
Uszanarilsd 60 adslafioumaniudastwdilnanaidmineinlwli lasdsafiune
¥ { a { 1 &/ U v 1
wnanede0 7 29.8 U 89 PE 71 30 i1 (1Deedwsnaianis EPS O 60 13521419 0.9 - 1.1

UINGaR 0L RNIEIENIG 27 — 33 UN)

2557 2558 2559 2560F
544 825 1,464 2,107
0.33 0.39 0.69 0.99
54.82% 51.62% 77.47% 43.88%
3.13 2.67 3.16 3.75
0.13 0.20 0.10 0.40
36.55 54.62 35.80 29.44
3.90 7.99 7.82 7.79
1.07 0.94 0.40 1.36

vimdnniwg los1 1 wmrw) @i 319 1msegTanugd u 17 uag 20 auunanIn uisivailyu i ngammg 10330 T3 0-2684-8888 TN3a15 0-2160-5400 www aira.co.th




®
ATRA MTLS : 21 aumwus 2560

ouﬁﬂsm’mnu (@ 1muN) 4Q58 1Q59 2Q59 3Q59 4Q59 QoQ(%)  YoY(%)
eldaenide 680 769 897 1,082 1,270 17.36 86.72
anldiruaanide 61 -66 72 -88 -102 15.78 68.40
sw"L@T@amﬁqu% 620 703 826 994 1,168 17.50 88.50
selerlailsaando 86 94 103 115 125 8.38 4558
eldnnmadifiines 705 797 929 1,109 1,293 16.55 83.29
elgaelunmsdiiivaen -376 -390 -457 -537 -601 11.97 59.95
ﬁq”LsﬁamﬁmsTmzqmua:mﬁ 330 407 472 573 692 20.85 109.91
mﬁaoa&"m:gmuj -28 -57 -106 77 -92 1940 22226
flsnownBiSulea 301 350 367 496 600 21.07 99.29
midule -61 -70 -66 -95 117 23.73 92.02
ilsgns 240 280 300 401 483 20.45 101.14
ilagnBdaiu(EPS) 0.11 0.13 0.14 0.19 0.23

7ia: AIRA



®
ATRA MTLS : 21 numwus 2560

sumlszann @mun) 2557 2558 2559 2560F 2561F
eldaenide 1,567 2,225 4,019 5,949 7,556
fnldgruaenide -266 -228 -328 -585 -762
sm"L@T@anﬁmqn% 1,301 1,998 3,691 5,365 6,794
elerlalsaendoy 275 328 437 511 613
Teldnnmadifines 1,577 2,325 4,129 5,876 7,407
flgaelumssiiiuen -883 -1,269 -1,985 -2,972 -3,758
ﬁq”LsﬁamﬁmsTmzqmua:mﬁ 694 1,056 2,144 2,904 3,649
wisdtazgny -14 -25 -332 -271 -304
flanewniSulea 680 1,032 1,812 2,633 3,345
midule -136 -207 -348 -527 -669
ilsgns 544 825 1,464 2,107 2,676
ilsanTdedu(EPS) 0.33 0.39 0.69 0.99 1.26
JUAA (FWUIN) 2557 2558 2559 2560F 2561F
SuEe, eI uuwi'n,?iuamLLa:LT‘iuamwB"'am’n 1,207 154 539 609 792
fwid 8,533 14,741 28,046 34,579 44,953
vn eenidedisslideduseld 1,085 2111 4505 5,024 6,532
vin ";"'“’ﬁﬂ“ﬁmg”%i‘@ -325 -336 -646 -887 -1,153
a“"%“!”% 7,123 12,295 22,896 28,668 37,268
amauazgunanland 362 520 772 914 1,188
Auniwdaug 85 115 217 268 348
TIURUNTNE 8,777 13,083 24,425 30,459 39,597
duniu 3,485 7,155 17,248 21,741 29,045
WiARAW 186 276 485 761 990
FINNHEN 3,671 7,431 17,733 22,503 30,035
nuﬁaamm:ﬁ'ﬁmﬁa 2,120 2,120 2,120 2,120 2,120
fwiuyaaiualny 2,380 2,380 2,380 2,380 2,380
flsazau 606 1,152 2,192 3,456 5,062
Rt E RN RARLVAN 5,106 5,652 6,692 7,956 9,562
IUARIULAZTIUVDIN DD 8,777 13,083 24,426 30,459 39,597

iv: Ussnmnislag AIRA

3WHQWNQUUui}ﬂVIﬂuu'IIJEUENUSHVlﬁﬂﬂVIiWEJ To51 $1m mu) (¢ ‘o1 ”) mmﬂumaua“lﬁﬂuanmﬁum”lmwmmu u“lmﬂumﬁfumsmﬁumm mm‘m‘mu mﬂﬂﬁ“]if)ﬁif)ﬁll'lﬂ
wanwsweﬂm wmuﬂasmﬂﬁuiﬂmawiam1ﬂwanwswﬁﬂﬂ“lmmimmmmamusm "laswsaumwuﬂammawsyw ﬂ51P{mﬂﬂ’JHJS‘LINﬂCl'l«!ﬂ’NNL’de“H1FJ@ulﬂﬂmﬂﬂﬁi‘]ﬂﬂﬂﬁiuﬂﬂﬂu
u WliJ'J'IVINﬂﬂﬁiEJV]NﬂEJM VN’HiJﬂ W3oUdIM uaz “lmmﬂumﬁuﬂs nummanﬂm fTiJ‘]JiiLl uag wama“lﬂmawaua“luiwﬂuu 1051 uaymie ﬂiiiJﬂ'IﬁJiHVI wiinaw 7
mmmmmwmmﬁuwuﬁnu ’Hiﬂﬂ'liﬂﬁﬂiﬂﬁi/l'liﬂ'lu’ﬂm‘]fﬁuﬂi] me/'ﬂiﬂ mmimammuauq numwmnm’mﬂuswmmauuu Wlf)i1EUEJEN’JNﬁﬂﬁiuﬂﬁlﬂﬂﬂul!ﬂﬁdﬂﬂh
ﬂﬂlﬂu 'Wiﬂﬁ.lﬂimIﬂﬂulﬂﬂﬂ\illﬂ\iﬁ’J\iWNW Lanmmuuuhmﬂiu%snmuu U‘lﬂﬂﬂVnﬁ.lu’s‘h“Hi‘l.lf’ﬂi'ﬂﬂﬁWNWiuﬂu\iﬁﬂWNWWiﬂﬁﬂﬂuﬁ uaogala

e 4 v o2 o
vsinudnning les1 $1da @vww) mvii 319 e1msegFaongs du 17 uaz 20 auunann urrsivainu s ngamna 10330 Tns 0-2684-8888 Tnses 0-2160-5400 www aira.co.th



®
ATRA MTLS : 21 numwus 2560

DAIIFIBNINITLIN 2557 2558 2559 2560F 2561F

Profitability Ratio

ROAE(%) 15.45% 15.34% 23.72% 28.76% 30.55%
ROAA(%) 7.36% 7.55% 7.81% 7.68% 7.64%
Average yield on earnings assets(%) 20.69% 19.12% 18.79% 19.00% 19.00%
Average cost of fund(%) 7.19% 4.28% 2.69% 3.00% 3.00%
spread(%) 13.50% 14.84% 16.10% 16.00% 16.00%
NIM(%) 17.18% 17.17% 17.25% 17.13% 17.08%
Credit cost(%) -0.21% -0.25% -1.83% -1.02% -0.90%
Cost to income Ratio(%) -47.90% -49.70% -44.53% -46.00% -46.00%

Asset Quality
NPL/Loans ratio (Gross)(%) 1.37% 0.92% 1.07% 1.00% 1.00%

Loan loss coverage ratio(LLR) 318.04% 287.61% 257.35% 300.00% 300.00%
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Corporate Governance Rating (CG Score)

AAAAA

AMATA, AOT, BAFS, BAY, BCP, BIGC, BTS, BWG, CK, CPF, CPN, CSL, DELTA, DEMCO, DRT, DTAC, DTC, EASTW, EGCO, GFPT, GPSC, GRAMMY, HANA,
HMPRO, INTUCH, IRPC, IVL, KBANK, KCE, KKP, KTB, KTC, LHBANK, LPN, MBK, MCOT, MINT, MONO, NKI, NYT, OTO, PHOL, PPS, PSL, PTT, PTTEP, PTTGC,
QH, QTC, RATCH, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SE-ED, SIM, SITHAI, SNC, SPALI, SSSC, STEC, SVI, TCAP, THCOM, TISCO, TKT, TMB,
TNDT, TOP, TSC, TTCL, TU, UV, VGI, WACOAL, WAVE

AAAA

2S, AAV, ACAP, ADVANC, AGE, AH, AHC, AKP, ALUCON, AMANAH, ANAN, AP, APCO, APCS, ARIP, ASIA, ASIMAR, ASK, ASP, AUCT, AYUD, BANPU, BBL,
BDMS, BEM, BFIT, BLA, BOL, BROOK, CEN, CENTEL, CFRESH, CGH, CHG, CHO, CHOW, ClI, CIMBT, CKP, CM, CNS, CNT, COL, CPI, DCC, EA, ECF, EE, ERW,
FORTH, FPI, GBX, GC, GCAP, GL, GLOBAL, GLOW, GUNKUL, HOTPOT, HYDRO, ICC, ICHI, IFEC, INET, IRC, JSP, K, KSL, KTIS, L&E, LANNA, LH, LHK,
LOXLEY, LRH, LST, M, MACO, MALEE, MBKET, MC, MEGA, MFC, MOONG, MSC, MTI, MTLS, NCH, NOBLE, NSI, NTV, OCC, OGC, OISHI, ORI, PACE, PAP, PB,
PCSGH, PDI, PE, PG, PJW, PLANB, PM, PPP, PR, PRANDA, PREB, PRG, PRINC, PT, PTG, PYLON, Q-CON, RICHY, ROBINS, RS, RWI, S, S&J, SABINA, SALEE,
SAMCO, SCG, SEAFCO, SFP, SIAM, SINGER, SIS, SMK, SMPC, SMT, SNP, SPI, SPPT, SPRC, SR, SSF, SST, STA, SUSCO, SUTHA, SWC, SYMC, SYNEX,
SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCC, TF, TFI, TGCI, THAI, THANA, THANI, THIP, THRE, THREL, TICON, TIPCO, TK, TKS, TMC, TMI, TMILL, TMT, TNITY,
TNL, TOG, TPCORP, TRC, TRU, TRUE, TSE, TSR, TSTE, TSTH, TTA, TTW, TVD, TVO, TWPC, UAC, UP, UPF, VIH, VNT, WINNER, YUASA, ZMICO

AAA

AEC, AEONTS, AF, AIRA, AIT, AJ, AKR, AMARIN, AMATAV, AMC, APURE, AQUA, ARROW, AS, BA, BEAUTY, BEC, BH, BIG, BJC, BJCHI, BKD, BR, BROCK,
BRR, BTNC, CBG, CGD, CHARAN, CITY, CMR, COLOR, COM7, CPL, CSC, CSP, CSR, CSS, CTW, DCON, DIMET, DNA, EARTH, EASON, ECL, EFORL, EPCO,
EPG, ESSO, FE, FER, FOCUS, FSMART, FSS, FVC, GEL, GIFT, GLAND, GOLD, GSTEL, GYT, HPT, HTC, HTECH, IFS, IHL, ILINK, INSURE, IRCP, IT, ITD, J,
JMART, JMT, JUBILE, JWD, KASET, KBS, KCAR, KGI, KKC, KOOL, KWC, KYE, LALIN, LPH, MAJOR, MAKRO, MATCH, MATI, M-CHAI, MDX, MFEC, MJD, MK,
MODERN, MPG, NC, NCL, NDR, NEP, NOK, NUSA, PATO, PCA, PDG, PF, PICO, PIMO, PL, PLAT, PLE, PMTA, PPM, PRIN, PSTC, QLT, RCI, RCL, RICH, RML,
RPC, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SEAOIL, SENA, SIRI, SKR, SLP, SMIT, SORKON, SPA, SPC, SPCG, SPVI, SSC, STANLY, STPI, SUC, TACC,
TCCC, TCMC, TEAM, TFD, TFG, TIC, TIW, TKN, TLUXE, TMD, TNP, TOPP, TPA, TPAC, TPCH, TPIPL, TPOLY, TRITN, TRT, TTI, TVI, TWP, U, UBIS, UMI, UPOIC,
UT, UWC, VIBHA, VPO, VTE, WICE, WIIK, WIN, XO

Score Range Number of Logo Description

90 - 100 ﬁ ﬁ ﬁ ﬁ ﬁ Excellent
80 - 89 ﬂ ﬂ ﬂ ﬂ Very Good
70-79 b b b Good

60 - 69 ﬂ ﬂ Satisfactory
50 - 59 b Pass
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Collective Action Coalition against corruption (CAC) %38 Tassn1sumasndfiiauasniaananinalunisdadiwnimaia

Tasun135usas CAC:

ADVANC, AKP, AMANAH, ASP, AYUD, BAFS, BANPU, BAY, BBL, BCP, BKI, BLA, BTS, BWG, CENTEL, CFRESH, CIMBT, CNS, CPI, CPN, CSL, DCC, DEMCO,
DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, ERW, FE, FSS, GBX, GCAP, GLOW, HANA, HTC, ICC, IFEC, INTUCH, IRPC, IVL, KABNK, KCE, KGI, KKP, KTB,
KTC, LANNA, LHBANK, LHK, MBK, MBKET, MFC, MINT, MONO, MOONG, MSC, MTI, NKI, NSI, OCEAN, PB, PE, PG, PHOL, PM, PPP, PPS, PR, PSL, PT, PTG,
PTT, PTTEP, PTTGC, Q-CON, QLT, RATCH, S & J, SABINA, SAT, SCB, SCC, SCG, SINGER, SIS, SMPC, SNC, SNP, SPC, SPC, SPI, SSF, SSI, SSSC, SV,
TCAP, TCMC, TF, TGCI, THAINI, THCOM, THRE, THREL, TIPCO, TISCO, TMB, TMD, TNITY, TNL, TOG, TOP, TPCORP, TSC, TSTH, TTCL, TVI, WACOAL

v ¢ ¥ 1
1ﬂﬂi$ﬂ’]ﬁmﬂ%’ﬁﬂmt‘ﬂ’li'3&l CAC:

28, A, ABC, ABICO, ACAP, AEC, AF, AGE, AH, Al, AIE, AIRA, ALUCON, AMARIN, AMATA, ANAN, AOT, AP, APCO, APCS, APURE, AQUA, AS, ASIA, ASIAN,
ASIMAR, ASK, BCH, BEAUTY, BFIT, BH, BIGC, BH, BIGC, BJCHI, BLAND, BROCK, BROOK, BRR, BSBM, BTNC, CEN, CGH, CHARAN, CHO, CHOTI, CHOW, ClI,
CM, COL, CPALL, CPF, CPL, CSC, CSR, CSS, DELTA, DNA, EA, ECF, EE, EFORL, EPCO, ESTAR, EVER, FC, FER, FNS, FPI, FSMART, FVC, GC, GEL, GFPT,
GIFT, GLOBAL, GPSC, GREEN, GUNKUL, HMPRO, HOTPOT, ICHI, IEC, IFS, ILINK, INET, INOX, INSURE, IRC, J, JAS, JMART, JMT, JTS, JUBILE, JUTHA, K,
KASET, KBS, KC, KCAR, KSL, KTECH, KYE, L & E, LALIN, LPN, LRH, LTX, LVT, M, MAKRO, MALEE, MBAX, MC, MCOT, MEGA, MFEC, MIDA, MILL, MJD, MK,
ML, MPG, MTLS, NBC, NCH, NCL, NDR, NINE, NMG, NNCL, NPP, NTV, NUSA, OCC, OGC, PACE, PAF, PCA, PCSGH, PDG, PDI, PIMO, PK, PLANB, PLAT,
PRANDA, PREB, PRG, PRINC, PSTC, PYLON, QH, RML, ROBINS, ROCK, ROH, ROJNA, RP, RWI, SAMCO, SANKO, SAUCE, SC, SCCC, SCN, SEAOIL, SE-ED,
SENA, SGP, SITHAI, SKR, SMIT, SMK, SORKON, SPACK, SPALI, SPCG, SPPT, SPRC, SR, SRICHA, STA, STANLY, SUPER, SUSCO, SYMC, SYNEX, SYNTEC,
TAE, TAKUNI, TASCO, TBSP, TEAM, TFG, TFI, THAI, TIC, TICON, TIP, TKT, TLUXE, TMC, TMI, TMILL, TMT, TPA, TPP, TRT, TRU, TRUE, TSE, TSI, TSTE, TTW,
TU, TVD, TVO, TVT, TWPC, U, UBIS, UKEM, UNIQ, UOBKH, UREKA, UWC, VGI, VIBHA, VNG, VNT, WAVE, WHA, WICE, WIIK, WIN, XO, ZMICO
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