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Financial Summary
Unit : MB
Revenue
Growth (%)

Net Profit

Growth (%)

EPS (Bt.)

BV (Bt.)

PE (x)

PBV (x)

Dividend (Bt.)
Dividend Yield (%)

A7 : SUN uastszunmnislag AIRA

FY15 FY16 FY17F FY18F FY19F
1,709 1,646 1,861 2,123 2,330
1.0% -3.7% 13.0% 14.1% 9.8%

112 117 91 145 173
456% 5% -23% 59% 19%

0.56 0.44 0.21 0.34 0.40

2.18 2.30 251 2.75
12.4 15.8 9.9 8.3

25 1.4 13 1.2
0.15 0.08 0.13 0.16
2.8% 2.5% 4.0% 4.8%
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Figure 1 : Financial performance & Exchange Rate
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Figure 3: Full Capacity and Utilzation rate by Product
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Sourze: SUN, AIRA Research

Key Investments
. sanataulacatibas

a a 6 ] v v '
NAAAIMH8Y SUN aunsauudlaidn 3 Uszian laud 1) 417lwa
#WuuITINIzdad (Canned Com) 2) T1IIWARMULITIIFYYINA
(Pouch Corn) Uaz 3) 1 IwanIULTUDS (Frozen Corn) lastnalna
wiuuTTnizdasuazdnlnannuurnagyymedunianmsind
FAFIULDAUNY 86% VBIVAAVIHITIN UAzdBAINNTITHINAINITHAS
(Utilization Rate) 11’60 i 58% 3 nf1adn1THAALGNNU TN ™
150,000 Aw/d I@ﬂmmﬂmsﬁ{uﬂ;aﬂs:ﬁw%mwmwﬁm:“ﬁaﬂlﬁ
o e a AI &) Qs o s
fAasnsuaasusaRNdwdu 170,000 awd lalude1 uazdiag
AMINAANINNANIZRINNTDTBITUNSIALLAvRI8aAYY 2 HRAATUH
e 1 v dl a a a 6 o 1 a g
a9nanle luaneidSunaaneves 2 nianmsiasnaedduladin
13% lud'60 uazanrsadulalanin 22% lu 1H61 s2wdIAIATINAL

sunsatduladaiiias aluauiaa

a a L3 1 ® A ¥ o
1. LWNﬂ'IiNaWI?.I’I'J‘[WﬂLL'ﬁLL"IN ﬁ%ﬂ'lﬂ'll‘igx‘l

LU 18T lwanIIuu 09 SUN azt@ulalaudannsidatites

Y

aghslsfiany Tudruvastnlnaniuuguds Gadundasmaifidsan
ﬁwvlsgjm waziudnfudnanudasmuazdlomalunsidvlaann ud
AaIn1sndavasuseneliaunsnsessuiusaa o Rud uatng
douiasld lasusumadsannmsldmaimindaaasnin 92% luil'se-
60 uazeafn13319u5ENN1ENanuae (Outsource) Anean Tuame
ﬁﬁﬂuf@lqﬂi:mﬁ%ﬁ'ﬂmm SUN lumsszaunuidhamananning e
msﬁmmummyﬁwﬁ'amswﬁmaﬁniwaLL%LLﬁaﬁ Faswasiazin
ﬂq%aavwﬁ‘ﬂﬁmm‘lﬁﬂ%Ua@mmm:é‘mﬂﬁﬂwaa SUN anansaidvlale
aghsudounis naseunTninmainmnaaldtuia lwauguds aan
16,200 w/dluil'60 1u 60,000 il luzrstasiler ild Tagana
Fasntaar1avadt N lnantudiazausardulaann 14% vad

Uamwsaﬂuﬂvfﬂqﬁu v 27% lalude2

&
iwamnuuuilﬂm“luummawwmwanmwa To mﬂﬂ(lﬁﬂ"]fu) (“vli’lﬂ”) mmﬂuﬂmua“lwnuaﬂmmm"laﬂwnuu u"lmﬂumimmmamuauuwwsawmmu lWﬂﬂﬁ“]i’E)ﬂi’E)ﬂﬂfJ‘WﬁﬂVli‘WEl

clﬂG] N’Eﬂuﬂ’J5ﬂﬂ’d‘u1‘1]“]1’01’758“l.l1El‘H'ﬁﬂ‘V]iWﬂIﬂﬂﬁlﬂf’Jmimm1ﬂWﬂW]ulﬂﬂ 'laiﬁaumwummsummw 1Jﬂﬁmﬂmmiuwa“lummmﬂmﬂaumﬂmnms“lwaua“luiwamu ‘liJ’JWHWIiﬂ
13aNn19sou ‘VNi’ilJﬂ HWIoUaEIU uaw‘lmmﬂumimﬂiwnummaﬂmq ﬁimiﬂ! tuag mfaﬂa'lmawam“luﬂmmu lo91 nazmse ﬂiiilﬂ'lilli}m WU ‘I/Ime’J‘U'ENfJWi]iIﬂ’NlIﬁNWuﬁ
] Wi’f)'t)1i]1ﬂﬂiﬂﬁ‘V’INﬂ1u’Hm"ﬂ‘ﬁuﬂi} uaw/ma mmwmmmuauq ﬂiJ'UiH‘VWIﬂﬁHﬂﬂuﬂﬂﬂuﬂUUu "l’e)swaﬂmuam“luﬂmﬂaﬂuuﬂmmmaﬂmu ﬂiﬂsllﬂilﬁiﬂilvlﬂﬂﬂdlli]\i

mmm mnmmuuuﬁlmmaiu%ﬂmmu Nulﬂ‘l]ﬂVH‘U‘NETTWSUfni'ﬂﬂﬂWNWiuWuﬁﬁﬂWMW'ﬁiﬂﬁﬂﬂuﬂ uangala

a o 4 Voo o § o 2 o .
VIYNUANNINGY ‘1651 1A (UMIFU) Lﬁ"Uﬁ 319 ﬂ1ﬂ15§]@5ﬁ§]1ﬂﬁf§ YU 17 thag ZOHNNWfUuW‘lﬂ!L"U'N/l"UV]ﬂV;IN'Ju NIUNN 10330 Iﬂi 0-2684-8888 Iﬁ/lifﬂi 0-2160-5400 www.aira.co.th



AIRA SUN : 13 ffusau 2561

Financial Performance
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Income Statement Changs %] Changs %]
Million Baht 1360 2060 2060 AGED 166 206 QoG Yo
Sales 3782 4358 4252 407.2 4288 472.4 10.8% 8.4% 2138 8983 10.5%
Cost of Sales -304.4 -3432  -3225 -3B448 -3783 0 -4021 6.3% 17.1% 8478 -780.4 20.5%
Gross Profit 318.1 738 224 85.8 314.5 4848 -B4.5% -3432% 382.0 353.1 -7.4%
SGEA -180.4 -45.4 -58.8 527 -2082 563 -732% 219% 2358 -2818 15.8%
MNet Profit 222 30.5 8.8 8.0 53 211 300.8% -30.9% 527 283 -50.1%
Gross Profit Margin 84.1% 170% 21.7% 23.5% 73.7% 10.3% 453.2%  40.4%
MNet Profit Margin 5.9% 7.0% 13.8% 1.5% 1.2% 4 5% 6.5% 2.9%

Source: SUN, AIRA Research

Valuation

a' o 9 ° ° & = ' o '
IFNAUAIYATIUNBEUT “Da” TIANRNICINT’62 N 4.76 UIN..... LHATINITNANIT
o a o a { = . . { o
G]’]L%%G’]%ﬁ'G‘I ﬁlzmmmmnwanimwamumﬂﬁwﬁammu LL@]&IQG’J’]UEW]J’IEIﬁEIGﬂG

WAulaaL1IdaLked LATMITANFIAINITHAATIIINARINWLTUTINT 3 1 zLdudady

fagnvinld SUN navundulaldadisudounssnin 590% luile2 lasdszidiusan

su NSWEET winzanlude2 M1 4.76 U 89320U P/E mﬁwaamjmjwﬁmﬁuﬁﬁﬁﬂidaaaﬂﬁ 14
N o4 3zAUT1AN1991Udl Upside Uszanas 45% uuzii “ga”

SUNSWEET

:ﬂm1unuumﬂ‘wﬂummjmuwmwanmwa To mﬂﬂ(l]‘l’ﬂ‘]iu) (“Vlﬂﬂ”) mmﬂu@uﬂua“lwnuaﬂmmm"lammuu u"lmﬂumi‘numiamuauumsanﬁumu lWﬂﬂﬁ%@ﬂii’)ﬂﬂU‘WﬁﬂﬂiWﬂ
191“] Nf)ﬂ!ﬂ’liﬁﬂ’duali]‘]iﬂﬁiﬂTWEJ‘H'Gﬂ'Vliwﬁﬂﬂﬁl"ﬁ’lmiﬂ!m1ﬂ!%ﬂﬁﬂulﬂﬂ 'laiﬁwmwuﬂﬂwumusw ‘IJﬂﬁ‘iﬂﬂﬂ’nlli'lJNﬂaluﬂ’J11]!ﬁﬂ‘ﬂ16'01!Lﬂﬂfmﬂﬂﬁi‘lf"u’ﬂuﬁsluﬂﬂ\ﬂuu ul?J’JWINWIiQ
13aNn19sou ‘VNWLIG] HWIoUaEIU uaw"limmﬂumisuﬂsmnummanma ﬁlmiﬂ! tuag mfana'lmmwam“luﬂmmu lo91 nazmse ﬂiillﬂﬁlli}ﬁ/l WU VILﬂfJ’NJ'ENE]‘Ii]lIﬂ’NlIﬁNWuﬁ
] ‘Wii’)ﬂﬁ]nh’miﬂﬁ‘VlNﬂ1u'ﬂm‘lfﬁuﬂi] Lm“’/ﬂiﬂ usmimqmmuauq nmﬁwwnmmﬂuﬂmmnuuu Vl'e)swaﬂnufm‘ﬁ“luﬂmﬂaﬂuuﬂmmmaﬂmu ﬂiamauaiﬂa"lnmaum
aawm L’E]ﬂﬁﬁﬂ‘u‘uuﬁl‘ﬁﬂmiu‘lﬂﬂl'ﬂWNN :J"lﬂamwwuﬁmiumiamwuw“luwumawuwwsaﬁaauq uangala

a o 4 Voo o § o 2 o .
VIYNUANNINGY ‘1951 1A (UMIFU) La‘Uﬁ 319 ﬂ1ﬂ1iﬁlﬁ]5ﬁﬁ]uﬁf§ YU 17 thag ZOQNHWT,U“TVIM!W’N/FUWTJﬂU’Ju NIUNN 10330 Tﬂi 0-2684-8888 T“Iﬁiﬂi 0-2160-5400 www.aira.co.th



A]RA SUN : 13 ffusau 2561

Company Profile

USHN TUFIN 311Q (NA1TH) vﬁnﬁuqiﬁwa‘“nwﬁmLm:'ﬁmmﬂﬁniwwmuuﬂigﬂLLazwﬁmﬁmwﬂLﬂigﬂf?uéﬁmwm
aug meldanaud ke Tagamusaudslsinnuasndanmsinantdeanidu 3 Uszan leun

1) ﬁﬁ?IWﬂ%dﬂuUiifgﬂizﬂad (Canned Corn)

2) T INaRNULITIIFYYINMANTBNTULIZNU (Pouch Corn)

3) T INar BT LTS (Frozen Corn)

Taousunldisunaasiud 2535 u,a:@‘hl,ﬁun;sﬁm%iaﬂm ﬂ?ﬁ;ﬁuu’%ﬁ'ﬂu@:u’%ﬁ'ﬂﬂ'aﬂvl,@i”ﬁmmwﬁm”m/f@m 9lvtun
ﬂﬁjuﬁﬂﬁwsﬁamzmuagmnﬂiw 50 Uszinarialan I(ﬂUuaﬂmﬂﬁqiﬁﬁma”ﬂﬁwﬂwwmmuﬂsgﬂ U%gﬂgdﬁﬂLﬁu‘lg‘iﬁﬁ]‘%a&l’]ﬁ’mﬂ’m
lUgmsunanianemaneasaung usddasiwneldszunm 1% mawa@mmwluﬂ%a}ﬁu T@UU?ﬁ‘w”lﬁLauamﬂﬁumﬁtyLﬁu
nu@iaﬂimwmﬂuﬂ%mn (IPO) lugsdanead’60 I@]ﬂﬁﬂq@ﬂi:mﬁm”ﬂel,umsﬁﬂL’iuﬁvl,ﬁmnmﬁmunuvlﬂw”wmﬂizﬁﬂ%mw
WAUENEMAINTHAR laslanemaInNIIHNAAT Il NaRNWUTUD

Figure 4 : Company Overview
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Financial Highlight

Income Statement (mb.) FY16 FY17 FY18F FY19F FY20F
Total Revenue 1,709 1,646 1,861 2,123 2,330
Cost of Sale 1,391 1,332 1,534 1,724 1,883
Gross Profit 318 315 326 399 447
SG&A 180 206 226 242 260
Interest Expense 25 25 8 5 4
EBITDA 203 195 170 232 267
Net Profit 112 117 91 145 173
Key Financial Ratio FY16 FY17 FY18F FY19F FY20F
Gross Profit Margin (%) 18.6% 19.1% 17.5% 18.8% 19.2%
EBITDA Margin (%) 11.9% 11.8% 9.1% 10.9% 11.5%
Interest Coverage Ratio (x) 7.4 18.3 10.6 10.6 10.6
Net profit Margin (%) 6.5% 7.1% 4.9% 6.8% 7.4%
Debt to Equity (x) 4.68 0.26 0.28 0.19 0.24
ROE (%) 84.2% 12.5% 9.2% 13.4% 14.6%
ROA (%) 14.8% 10.0% 7.2% 11.3% 11.8%
Balance Sheet FY16 FY17 FY18F FY19F FY20F
Cash & Equivalent 84 292 405 215 522
AR 74 105 102 134 125
Inventory 66 192 88 226 117
PP&E 507 559 633 666 656
Intangible assets 5 7 8 10 11
Total Assets 753 1,178 1,264 1,282 1,465
AP 139 107 191 144 221
Interest Bearing Debts 460 101 43 16 15
Total Liabilities 621 242 273 205 285
Paid-up Capital 102 215 215 215 215
Premium - 666 666 666 666
Retain-Earnings 54 81 136 222 326
Total Equity 133 936 991 1,077 1,181
Growth (%) FY16 FY17 FY18F FY19F FY20F
Sale 1.0% -3.7% 13.0% 14.1% 9.8%
Gross Profit 19.4% -1.1% 3.8% 22.2% 12.1%
EBITDA 89.3% -3.9% -12.8% 36.9% 14.9%
Net Profit 456.0% 5.2% -22.7% 59.1% 19.4%
Per Share (Bt) FY16 FY17 FY18F FY19F FY20F
EPS 0.56 0.44 0.21 0.34 0.40
BV 2.18 2.30 2.51 2.75
Dividend 0.15 0.08 0.13 0.16

#%1 : SUN, AIRA Research
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Corporate Governance Rating (CG Score)

AAAAA

ADVANC, AKP, ANAN, AOT, AP, BAFS, BANPU, BAY, BCP, BIGC, BTS, BWG, CFRESH, CHO, CK, CNT, CPF, CPN, CSL, DELTA, DEMCO, DRT, DTAC, DTC, EASTW,
EGCO, GC, GC, GCAP, GFPT, GOLD, GPSC, GRAMMY, GUNKUL, HANA, HMPRO, ICC, ICHI, INTUCH, IRPC, IVL, JSP, KBANK, KCE, KKP, KTB, KTC, LHBANK, LPN,
MBK, MCOT, MINT, MONO, NCH, NKI, NYT, OTO, PHOL, PLANB, PPS, PRANDA, PRG, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH,
ROBINS, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SE-ED, SIM, SIS, SITHAI, SNC, SPALI, SPRC, SSSC, STEC, SVI, SYNTEC, TCAP, THANA, THCOM, THREL,
TISCO, TKT, TMB, TNDT, TOP, TRC, TRUE, TSC, TTCL, TU, TVD, UV, VGI, WACOAL, WAVE

AAAA

28, AAV, ACAP, AGE, AH, AHC, AIRA, AIT, ALT, AMANAH, AMATA, AMATAV, APCO, ARIP, ASIA, ASIMAR, ASK, ASP, AUCT, AYUD, BBL, BCPG, BDMS, BEC, BEM,
BFIT, BJC, BJCHI, BLA, BOL, BROOK, BRR, BTW, CEN, CENTEL, CGH, CHARAN, CHEWA, CHG, CHOW, ClI, CIG, CIMBT, CKP, CM, CNS, COL, COM7, CPI, CSC, CSP,
CSS, DCC, EA, EASON, ECF, ECL, EE, EPG, ERW, FN, FNS, FORTH, FPI, FSMART, FVC, GBX, GEL, GLOBAL, GLOW, HARN, HOTPOT, HYDRO, ILINK, INET, IRC, IT,
ITD, JWD, K, KGI, KKC, KOOL, KSL, KTIS, L&E, LALIN, LANNA, LH, LHK, LIT, LOXLEY, LRH, LST, M, MACO, MAJOR, MAKRO, MALEE, MBKET, MC, MEGA, MFC, MFEC,
MOONG, MSC, MTI, MTLS, NOBLE, NOK, NSI, NTV, NWR, OCC, OGC, OISHI, ORI, PAP, PATO, PB, PCSGH, PDI, PE, PG, PJW, PLANET, PLAT, PM, PPP, PR, PREB,
PRINC, PT, RICHY, RML, RS, RWI, S, S & J, SABINA, SALEE, SAMCO, SAWAD, SCG, SCI, SCN, SEAFCO, SEAOIL, SENA, SFP, SIAM, SINGER, SIRI, SMK, SMPC,
SMT, SNP, SORKON, SPC, SPI, SPPT, SR, SSF, SST, STA, STPI, SUC, SUSCO, SUTHA, SWC, SYMC, SYNEX, TAE, TAKUNI, TASCO, TBSP, TCC, TEAM, TF, TFG,
TGCI, THAI, THANI, THIP, THRE, TICON, TIPCO, TIW, TK, TKN, TKS, TMC, TMI, TMILL, TMT, TNITY, TNL, TOG, TPAC, TPCORP, TRT, TRU, TSE, TSR, TSTE, TSTH,
TTA, TTW, TVI, TVO, TWP, TWPC, U, UAC, UMI, UP, UPOIC, UWC, VIH, VNT, WICE, WINNER, XO, YUASA, ZMICO

AAA

AEC, AEONTS, AF, AJ, AKR, ALLA, ALUCON, AMA, AMARIN, AMC, APURE, AQUA, ARROW, AS, ASEFA, ASIAN, ASN, ATP30, AU, BA, BCH, BEAUTY, BH, BIG, BIZ,
BLAND, BPP, BR, BROCK, BTC, BTNC, CBG, CCET, CCP, CGD, CITY, CMR, COLOR, COMAN, CPL, CSR, CTW, CWT, DCON, DIGI, DNA, EFORL, EKH, EPCO, ESSO,
ETE, FE, FER, FOCUS, FSS, GENCO, GIFT, GJS, GLAND, GSTEEL, GTB, GYT, HPT, HTECH, IFS, IHL, INSURE, IRCP, J, JMART, JMT, JUBILE, KASET, KBS, KCAR,
KIAT, KWC, KWC, KYE, LDC, LEE, LPH, MATCH, MATI, M-CHAI, MOX, METCO, MGT, MILL, MJD, MK, MODERN, MPG, NC, NCL, NDR, NEP, NETBAY, NPK, NPP,
NUSA, OCEAN, PDG, PF, PICO, PIMO, PK, PL, PLE, PMTA, PRECHA, PRIN, PSTC, QLT, RCI, RCL, RJH, ROJNA, RPC, S11, SANKO, SAPPE, SCP, SE, SGP, SKR,
SKY, SLP, SMIT, SOLAR, SPA, SPCG, SPVI, SQ, SRICHA, SSC, STANLY, SVOA, T, TACC, TCCC, TCMC, TFD, TIC, TLUXE, TM, TMD, TNP, TNR, TOPP, TPA, TPBI,
TPCH, TPIPL, TPOLY, TPP, TRITN, TTI, TVT, TYCN, UOBKH, UPA, UREKA, UT, VIBHA, VPO, VTE, WIIK, WIN,

Score Range Number of Logo Description

90 - 100 ﬂ 5 5 ﬂ 5 Excellent

80 - 89 ﬁ ﬂ & ﬁ Very Good
70-79 ﬂ ﬁ ﬂ Good

60 - 69 ﬁ ﬁ Satisfactory
50 - 59 b Pass

i : www.sec.or.th (Fays o Tufl 17/10/60)
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Collective Action Coalition against corruption (CAC) #3a lasemsumwisiadfiiuasmatannuwlnalunisaasinnimasa

1#3un1353u509 CAC :

ADVANC, AKP, AMANAH, AP, ASP, AYUD, BAFS, BANPU, BAY, BBL, BCP, BKI, BLA, BROOK, BTS, BWG, CENTEL, CFRESH, CIMBT, CM, CNS, CPI, CPN, CSL, DCC,
DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FSS, GBX, GCAP, GLOW, HANA, HMPRO, HTC, ICC, IFEC, INTUCH, IRPC, IVL, K, KBANK, KCE,
KGI, KKP, KSL, KTB, KTC, LANNA, LHBANK, LHK, LPN, MBK, MBKET, MCOT, MFC, MINT, MONO, MOONG, MSC, MTI, NKI, NSI, OCC, OCEAN, PB, PDI, PE, PG, PHOL,
PLAT, PM, PPP, PPS, PRANDA, PREB, PRG, PSH, PSL, PT, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QLT, RATCH, RML, ROBINS, S & J, SABINA, SAT, SCB, SCC,
SCG, SGP, SINGER, SIS, SITHAI, SMIT, SMPC, SNC, SNP, SORKON, SPC, SPI, SSF, SSI, SSSC, SVI, SYNTEC, TAE, TCAP, TCMC, TFG, TGCI, THAINI, THCOM, THRE,
THREL, TIPCO, TISCO, TKT, TMB, TMD, TNITY, TNL, TOG, TOP, TPCORP, TRU, TSC, TSTH, TTCL, TVI, UOBKH, WACOAL

Tadsendaanisaaiizngaa CAC

A, Al, AIE, AIRA, AJ, ALUCON, AMATAV, AOT, APCO, AQUA, ARROW, ASIA, ASK, AU, BCH, BJC, BJCHI, BLAND, BR, BROCK, BRR, CEN, CGH, CHEWA, CHG, CHOTI,
CHOW, CIG, COL, COM7, CPALL, CPF, CPR, CSC, EKH, EPCO, FC, FER, FPI, FSMART, GEL, GFPT, GGC, GIFT, GJS, GLOBAL, GOLD, GPSC, GREEN, GSTEL,
GUNKUL, HARN, IFS, ILINK, INET, IRC, J, JMART, JMT, JUBILE, JUTHA, KASET, KBS, KCAR, KTECH, KWC, KYE, L&E, LEE, LIT, LVT, MAKRO, MATCH, MATI, MBAX,
MC, MFEC, MIDA, MILL, ML, MTLS, NBC, NCL, NEP, NINE, NMG, NNCL, NTV, NUSA, NWR, OGC, PACE, PAF, PAP, PATO, PCSGH, PIMO, PK, PL, PLANB, POST,
PRINC, PRO, PSTC, PYLON, QTC, ROH, ROJNA, RWI, SANKO, SAUCE, SC, SCCC, SCN, SEAOQIL, SE-ED, SENA, SIRI, SMART, SPACK, SPPT, SPRC, SR, SRICHA,
SST, STA, SUPER, SUSCO, SWC, SYMC, TAKUNI, TBSP, TFI, THE, TICON, TIP, TKN, TLUXE, TMILL, TMT, TNP, TPA, TRUE, TSE, TTI, TU, TVD, TVO, TVT, TWPC, U,
UPA, UREKA, UWC, VGI, VIBHA, VIH, VNT, WAVE, WHA, WICE, WIIK
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AMATAV, AP, ARIP, BANPU, BAY, BCH, BCP, BCPG, BJC, BKI, CHG, CK, CSL, CSP, EA, ECF, EE, ESSO, FE, GFPT, GOLD, GPSC, HMPRO, HYDRO, ICC, INTUCH,
IRPC, IVL, JSP, KBANK, KTB, KTC, L&E, LANNA, LHBANK, LIT, LOXLEY, MACO, MAKRO, MBK, MC, MEGA, MINT, MONO, NC, NTV, NYT, OCC, OGC, PACE, PB, PE,
PG, PHOL, PJW, PLANB, PLAT, PM, PPP, PPS, PR, PRG, PRINC, PSH, PT, PTG, PTT, PTTEP, PTTGC, QLT, QTC, ROBINS, S & J, SAT, SC, SCB, SCCC, SCG, SENA,
SIAM, SPALI, SPC, SPI, SR, SSSC, SUSCO, SUTHA, SYNTEC, TAE, TBSP, TCAP, TFD, THANI, THCOM, THREL, TIP, TISCO, TK, TMILL, TNDT, TNITY, TNL, TOP,
TPCORP, TRU, TTCL, TTW, TVD, UMI, UOBKH, UV, VIH, WAVE
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28, AAV, ABC, ADVANC, AGE, AHCM, AIE, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, ALUCON, AMA, AMANAH, AMARIN, AMATA, ANAN, APCO, APCS, APURE, AQUA,
ARROW, AS, ASEFA, ASIA, ASIMAR, ASK, ASN, ASP, AU, AUCT, AYUD, BA, BAFS, BBL, BDMS, BEC, BEM, BFIT, BH, BIZ, BJCHI, BLA, BOL, BPP, BR, BROCK, BROOK,
BRR, BSBM, BTNC, BTW, BWG, CCP, CEN, CENTEL, CFRESH, CGD, CGH, CHEWA, CHO, CHOW, ClI, CIG, CIMBT, CKP, CM, CNT, COL, COM7, CPALL, CPI, CPN,
CRANE, CSC, CSS, DCORP, DELTA, DEMCO, DNA, DRT, DTAC, DTC, EASTW, ECL, EFORL, EGCO, EKH, ERW, ETE, FER, FN, FNS, FOCUS, FORTH, FSMART, FSS,
FVC, GBX, GC, GCAP, GEL, GIFT, GJS, GL, GRAMMY, GSTEL, GUNKUL, GYT, HANA, HARN, HOTPOT, HPT, ICHI, IFS, IHL, ILINK, INET, INSURE, ITEL, J, JAS, JMART,
JMT, JUBILE, JWD, K, KASET, KBS, KCAR, KCE, KGlI, KIAT, KKC, KKP, KOOL, KTIS, KWC, KWG, LALIN, LDC, LH, LPH, LPN, LRH, LST, M, MAJOR, MALEE, MATCH,
MBAX, MBKET, M-CHAI, MCOT, MCS, MFEC, MILL, MK, MODERN, MOONG, MPG, MPIC, MSC, MTI, MTLS, NBC, NCH, NEP, NEWS, NINE, NKI, NMG, NNCL, NOBLE,
NOK, NPK, NPP, NSI, NWR, OCEAN, ORI, OTO, PAF, PAP, PATO, PCA, PCSGH, PDG, PDI, PF, PK, PL, PLE, PMTA, POST, PPM, PRAKIT, PRANDA, PREB, PRIN, PSL,
PYLON, Q-CON, QH, RATCH, RCL, RICHY, RJH, RML, RP, RPC, RS, RWI, S, S11, SABINA, SALEE, SAMART, SAMCO, SAMTEL, SANKO, SAPPE, SAUCE, SAWAD,
SCC, SCI, SCN, SCP, SEAFCO, SEAOIL, SE-ED, SELIC, SF, SIM, SINGER, SIRI, SIS, SITHAI, SKR, SLP, SMK, SMPC, SMT, SNC, SNP, SOLAR, SORKON, SPA, SPACK,
SPCG, SPG, SPPT, SPRC, SPVI, SQ, SSF, SST, STA, STEC, STPI, SUC, SVI, SVOA, SWC, SYMC, SYNEX, TACC, TAKUNI, TASCO, TCC, TCCC, TEAM, TF, TFG, TFI,
TGCI, THAI, THANA, THIP, THRE, TIC, TICON, TIPCO, TKN, TKS, TKT, TLUXE, TM, TMB, TMC, TMD, TMI, TMT, TNP, TOG, TOPP, TPA, TPAC, TPBI, TPP, TRC, TRITN,
TRT, TSI, TSR, TSTE, TTA, TTI, TU, TVI, TVO, TVT, TWP, TWPC, TYCN, U, UAC, UBIS, UMS, UP, UPF, UPOIC, UT, UTP, UWC, VARO, VIBHA, VPO, VTE, WACOAL,
WHA, WICE, WIIK, WIN, WINNER, WORK, XO, YUASA, ZMICO, TRUE
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ABICO, AEC, AF, AH, Al, AMC, AQ, ATP30, BAT-3K, BEAUTY, BGT, BIG, BKD, BM, BSM, BTC, BUI, CBG, CCET, CCN, CHARAN, CHUO, CMR, CNS, COMAN, CPF, CPL,
CSR, CTW, CWT, DCC, DCON, DRACO, DSGT, EARTH, EASON, EIC, EPCO, FANCY, FPI, GENCO, GLAND, GLOBAL, GLOW, GREEN, HTC, HTECH, IEC, INOX, IRPC,
IT, ITD, JCT, JTS, JUTHA, KDH, KTECH, LEE, MATI, MDX, MFC, MGT, NDR, NETBAY, NEW, NUSA, OHTL, PIMO, PREECHA, PRO, PSTC, RAM, RCI, ROH, ROJNA,
RPH, SAFARI, SE, SGF, SGP, SHANG, SIMAT, SMART, SMIT, SMM, SITHAI, SUPER, TC, TCJ, TCMC, THE, TNPC, TNR, TPCH, TPOLY, TRUBB, TSE, TSF, TWZ, UEC,
UNIQ, UVAN, VI, VNG, VNT, WG, WP
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