Results Comment

8Tu - ne 1Budifiose waud asusasadu (STEC)
15 naadneou 2562

SECURITIES PUBLIC COMPANY LIMITED

. R . oo , ALNEIY Gh)
3Q/62 nﬂsqﬂﬁ 272 AABUIN NN 2%qoq LARARI 29%Yyoy
o - - Target Price 27.25 U
aanalsznaunsnauadulalniles .
Naaun 14.40 Un

% Y I3 o a o a a & M Yo o o o o =

o ux 3062 Twlasmnaaswuazysnissaaulad 19 goq uar yoy ualasudessnaanainanwarwisalunisriialsiianas

swionazianwonnsgnilasad dsxaluinlsgns anas 20%yoy agil 272 Ay Yl IM/62 Mlsgnsanas 10% agii sss
] & o a Aa
amun agelsnmumanalsznaun1siuil’es dilsans 1,382 amun idvlagedis 40%
& 3 A "o ' o o a Ao o a Ay ' o

o szian Uiy (13/11/62) TYAANNAADIMRITITE 4 318 NSHEIINAWSTYNTUEH 20 214N VINUIENFYPIAG L% SIuAY “STEC”
SINAIHUIHITILAUFIVOIUITENY 80 2 318 MNUTNIANGANIIDIYT N1ATT 149 UazaIns1 157 Usenaun1asT 86 uasiisd v
I o Aaa o o o A o A a & 2 2 1o 1 N 2
doaIneaslUgsaanisgegaiiiosuinadornr lasdnaaldszazarlaing ¢ dew lunsasresevdoyauasrsiusia
tana17 uazaglugainozasauniyy 1ezdonas/lanas yoke7i 1% Worse Case winafauga a1a STEC suunavln 2 Tu 3 2a9

A o & o o o Py 3 % e a . o g o A A ' aa
ANFYNIY UALAINNIL.IADDIAD 1’60 n’m%ﬂ@‘nw’mnaai’mﬂmn’lﬂ?ﬁ 7@ Backlist W'T?Wﬂ']ﬂ?%n?m%z&l&lﬂﬂﬁaﬂmﬂﬂﬂﬂ

ﬂ’)ﬂ?ﬁ?")&lll?&’&lﬁd’l%‘l%au’lﬂ@)2!3\7 STEC

o sufiusranihvangil’e3 i 27.25 um B9 PE 30X mﬂ5367'1151mﬂa@"’uﬂ:ﬂ”amTaJ5’yaulﬂﬁ’1aztﬁvn°§waﬂiznaums wazANN
Avralunisidiswdszyasmluawian  swdongusumany  filasumansznuainansaiginisidayszyasuniasgy  aa
Downside wag1n# 0 Lﬂufama?uminﬂamif’mmu v lngounsin “da”

3Q/62 ﬁ"ﬂ,iqﬂ% 272 SMLN adw 2%qoq WAAARI 20%yoy UMeT} IM/62 ﬁﬁ'ﬂiqﬂ% 883 AAULIN AAAI 10%

STEC dvemeanan1sgtibinn 3Q/62 ﬁﬁﬂsqw% 272 fuun IRaiy 2%qoq UAaaad 290%yoy uwiiinelanunaaine 1uam 9,037

FUUN LRNTW 24%qoqg Waz 25%yoy Uil Gross Profit Margin 1a8 5.40% Aduniesann 5.14% Lia 2Q/62 uAaA8IN 7.84%.i0 3Q/61

waadadunldnunasine sPP dwan 12 131 aeas wazdunsiuinudesislununesine solWahanedngas CytOTIECEY Faluiuid

Margin gni1lsslnah Wfauﬁ'uﬁmammuﬁnnmigﬂﬂamﬁ WU 65 FIWLIN (Mé’dﬂﬁﬁqﬁ'q@ MlAuSuny ﬁamhwﬁw:ﬁulﬁﬁ'mjﬁiﬁw)

ypeiiinendoing 14 duun tRndn 7%qoq waz 122%yoy

naUsznaums oM/e2 wineldnunesss 1iivla 31% ay;ﬁ' 23,834 UL UAYNNAAUIN (1) anusansalunsrimlsfiaass an
7.75% 1ia oM/B1 1 5.92% (2) §r3a9alTInnENIIMaIN WiL.ussmaLlra S1wan 57 A1uUnn (et 2062 uaz (3) HATIANHIINT
gﬂ*ﬁadﬂa FIWIN 65 ULN aqwa‘lﬁﬁﬂiqw% AARI 10% a;}iﬁ' 883 AULIN

ndugIneIIugIagluinmaid ﬁLﬁuamLa:ﬁuamm:ﬂ:;u 304 U304 8,300 MBLIN ool dntaunenasunsss o duuas

2812877 ﬁftﬁumulmujaglugﬂmaaLﬁTmf'Imiﬁ'] elasunaseaenii LazISuITUEWRINANFLLN 8,000 FMIULIN 9,600 FIULIN UAZ 9,300

FUUIN AUS19L mmzﬁ':ﬁmumaaﬁﬁaﬁu FIUIN 13,395 AULIN TINAIIRERY 7,164 d1uUn Yinlvldasiu DE agjﬁ 2.39 Y11 8ARIIINTEAL

gaqﬂﬁ 3.06 Wi 1ila 4Q/61

mﬂﬁ'fliqw%ﬂ’% né’umt@mfﬂg{d 40% mﬂagjﬁ 1,382 A1HUIN

winarlsgnFlude2 Huwilivaass mﬂay;ﬁ' 989 aMuLm uaneld Backlog Uszanmh 84,000 SuLN (Wa9 3Q/62) ¥inlhaa
seldunass SaRvdudaiiosdn 19% ay;ﬁi 35,792 MU WazANA Gross Profit Margin ay;ﬁ' 6.50% LRNTUAUETLIN 2H/E2 FIuwils

o o o ' o ¥ A o A X N = v A va Y i
annnaiuineldnudeaiilssWvheinmuazlslnshazuzndniu adralsfionudsdl upside win STEC lasunulniithanlugag 1163
Financial Results

Income Statement ('000) 219 219 38 Yhqoq Shyoy M9 9M/18 %
Sale 9.037 7.296 7,232 24% 25% 23,834 18.216 31%
Other Income 54 115 29 -£3% 88% 224 165 36%
Total Revenue 9,091 7.412 7.261 23% 25% 24,058 18.381 N%
Cost of Sale 8.549 6,921 6,665 24% 28% 22 423 16,805 33%
Gross Profit 488 375 567 7 30% -14% 1.410 14127 0%
SG&A 185 148 116 25% 60% 478 340 41%
Interest Expense 14 13 6 7% 122% 37 21 4%
Met Profit 272 268 382 2% -29% 8a3 979 -10%
Gross Profit Margin (%) 5.40% 514% 7.84% 5.92% T.75%

Net Profit Margin (%) 2.99% 3.61% 5.26% 3.67% 5.33%
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Historical High Backlog Orders

ORDER BOOK Newly signed contract (2019 (THBm)
THBmM

Remaining contract value (as of Jan.19) 105,170 | Active Major Projects (THBm)

. * Yellow line, EBM 21,495

Value of contract signed and VO 2,594 | Pink line, NBM 19,159

Total 107,764 | « orange line, MRTA 16,862

Deduct Value of contract realized (14,758)| * Parliament Bidg. 12,183

Add Newly signecl contract * Sriracha Power Plant, GULF 9,389

. m * Pluakdaeng Power Plant, GULF 9,223

Remalmng OI'dEI' bOOk 93'006 * Double track railway, Chacheangsao, SRT 9,183

* Guideway Beam - Pink, Yellow 7,316

THBm * Double track Nongplalai-Huahin, SRT 7,028

120,000 -+ 1 . 108170 * Manhole and ductbank - Pink,Yellow, MEA 6,696

03,39 " * 4 Motorway projects, DoH 5,845

90,000 + * Nongbon Drainage Tunnel, BMA 4,603

* Dark Green Line 3,410

60,000 + 51088 7821 54,056 * Double track,Bangsapannoi-Chumporn 2,856

41,619 * Chana Power Plant 1,500

30,000 22488 54 559 ool 175 worsill 274 * Rasa Tower 1,366

- To be signed contracts (THBm)

2013 2014 2015 2016 2017 2018

DRevenue  mBackiog at year end

‘ﬁ.'il’) : http.//www.stecon.co.th (Presentation as of August 20, 2019)
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SECURITIES PUBLIC COMPANY LIMITED

Corporate Governance Rating (CG Score)

AAAAA

ADVANC, AKP, AMATA, AMATAV, ANAN, AOT, AP, BAFS, BANPU, BAY, BCP, BCPG, BRR, BTS, BWG, CFRESH, CHO, CK, CKP, CM, CNT, COL, CPF, CPI, CPN, CSS,
DELTA, DEMCO, DRT, DTAC, DTC, EA, EASTW, EGCO, GC, GEL, GFPT, GGC, GOLD, GPSC, GRAMMY, GUNKUL, HANA, HMPRO, ICC, ICHI, INTUCH, IRPC, IVL, JSP,
KBANK, KCE, KKP, KSL, KTB, KTC, LHFG, LIT, LPN, MAKRO, MBK, MCOT, MINT, MONO, MTC, NCL, NKI, NVD, NYT, OISHI, OTO, PCSGH, PDJ, PG, PHOL, PLANB, PLANET,
PPS, PRG, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, ROBINS, S&J, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SDC, SE-ED,
SIS, SITHAI, SNC, SPALI, SPRC, SSSC, STEC, SVI, SYNTEC, TASCO, TCAP, THAI, THANA, THANI, THCOM, THIP, THREL, TIP, TISCO, TKT, TMB, TNDT, TOP, TRC, TRU,
TRUE, TSC, TSTH, TTCL, TU, TVD, UAC, UV, VGI, VIH, WACOAL, WAVE, WHA, WINNER

AAAA

28, AAV, ACAP, AGE, AH, AHC, AIRA, AIT, AKR, ALLA, ALT, AMA, AMANAH, APCO, AQUA, ARIP, ARROW, ASIA, ASIMAR, ASK, ASN, ASP, ATP30, AU, AUCT, AYUD, BA,
BBL, BDMS, BEC, BEM, BFIT, BGRIM, BIZ, BJC, BJCHI, BLA, BOL, BPP, BROOK, BTW, CBG, CEN, CENTEL, CGH, CHEWA, CHG, CHOW, CI, CIMBT, CNS, COM7, COMAN,
CPALL, CSC, CSP, DCC, DCORP, DDD, EASON, ECF, ECL, EE, EPG, ERW, ETE, FN, FNS, FORTH, FPI, FSMART, FVC, GBX, GCAP, GLOBAL, GLOW, GULF, HARN, HPT,
HTC, HYDRO, ICN, ILINK, INET, IRC, ITD, JAS, JCKH, JKN, JWD, K, KBS, KCAR, KGI, KKC, KOOL, KTIS, L&E, LANNA, LDC, LH, LHK, LOXLEY, LRH, LST, M, MACO, MAJOR,
MALEE, MBKET, MC, MEGA, METCO, MFC, MFEC, MK, MOONG, MSC, MTI, NCH, NEP, NINE, NOBLE, NOK, NSI, NTV, NWR, OCC, OGC, ORI, PAP, PATO, PB, PDI, PJW,
PLAT, PM, PORT, PPP, PREB, PRECHA, PRINC, PRM, PT, QLT, RICHY, RML, RS, RWI, S, S11, SALEE, SANKO, SAWAD, SCG, SCI, SCN, SE, SEAFCO, SEAOIL, SELIC,
SENA, SFP, SIAM, SINGER, SIRI, SKE, SMK, SMPC, SMT, SNP, SORKON, SPC, SPI, SPPT, SPVI, SR, SSF, SST, STA, SUC, SUSCO, SUTHA, SWC, SYMC, SYNEX, TACC,
TAE, TAKUNI, TBSP, TCC, TEAM, TFG, TFMAMA, THRE, TICON, TIPCO, TK, TKN, TKS, TM, TMC, TMI, TMILL, TMT, TNITY, TNL, TNP, TNR, TOA, TOG, TPA, TPAC, TPBI,
TPCORP, TRITN, TRT, TSE, TSR, TSTE, TTA, TTW, TVI, TVO, TWP, TWPC, U, UMI, UOBKH, UP, UPF, UPOIC, UT, UWC, VNT, WHAUP, WICE, WIIK, XO, YUASA, ZMICO

AAA

7UP, ABICO, ABM, AEC, AEONTS, AF, AJ, ALUCON, AMARIN, AMC, AS, ASAP, ASEFA, ASIAN, BCH, BEAUTY, BGT, BH, BIG, BLAND, BM, BR, BROCK, BSBM, BTNC, CCET,
CCP, CGD, CHARAN, CHAYO, CITY, CMO, CMR, COLOR, CPL, CPT, CRD, CSR, CTW, CWT, D, DCON, DIGI, DIMET, EKH, EMC, EPCO, ESSO, ESTAR, FE, FLOYD, FOCUS,
FSS, FTE, GENCO, GIFT, GJS, GLAND, GPI, GREEN, GTB, GYT, HTECH, IFS, IHL, Ill, INOX, INSURE, IRCP, IT, ITEL, J, JCK, JMART, JMT, JTS, JUBILE, KASET, KCM, KIAT,
KWC, KWG, KYE, LALIN, LEE, LPH, MATCH, MATI, MBAX, M-CHAI, MDX, META, MILL, MJD, MM, MODERN, MPG, NC, NDR, NETBAY, NNCL, NPK, OCEAN, PAF, PDG, PF,
PICO, PIMO, PK, PL, PLE, PMTA, PPPM, PRIN, PSTC, PTL, RCI, RCL, RJH, ROJNA, RPC, RPH, SAMCO, SAPPE, SCP, SF, SGF, SGP, SKN, SKR, SKY, SLP, SMIT, SOLAR,
SPA, SPCG, SPG, SQ, SRICHA, SSC, SSP, STANLY, STPI, SUN, SUPER, SVOA, T, TCCC, TCMC, THE, THG, THMUI, TIC, TITLE, TIW, TMD, TOPP, TPCH, TPIPP, TPOLY, TTI,
TVT, TYCN, UEC, UMS, UNIQ, VCOM, VIBHA, VPO, WIN, WORK, WP, WPH, ZIGA

Score Range Number of Logo Description

90 - 100 A A A A A Excellent

80 - 89 ﬁ ﬁ ﬁ Very Good
70-79 ﬁ ﬁ ﬁ Good

60 - 69 A A Satisfactory
50 - 59 A Pass

o o VoA o a o
RINHAA: AoNA CG Score Uszdnd 2561 naNANFEILFINFINLTUATINANTLSEN Ny
—_— U
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Collective Action Coalition against corruption (CAC) 38 lassn1sundsradfiiauasmatansninslwnisdaainnimasa

Tasun1ssusas CAC:

ADVANC, AKP, AMANAH, AP, ASK, ASP, AYUD, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BJCHI, BKI, BLA, BROOK, BRR, BSBM, BTS, BWG, CENTEL, CFRESH, CIG, CM,
CNS, CPALL, CPF, CPI, CPN, CSC, DCC, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, EPCO, FE, FNS, FSS, GBX, GC, GCAP, GEL, GFPT, GGC, GLOW, GOLD,
GPSC, GUNKUL, HANA, HMPRO, HTC, ICC, IFEC, IFS, INET, INTUCH, IRPC, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGlI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG,
LHK, LPN, M, MAKRO, MALEE, MBAX, MBK, MBKET, MC, MCOT, MFC, MINT, MONO, MOONG, MSC, MTI, NBC, NINE, NKI, NMG, NSI, OCC, OCEAN, OGC, PATO, PB,
PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PSH, PSTC, PT, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QLT,
RATCH, RML, ROBINS, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SIS, SITHAI, SMIT, SMK, SMPC, SNC, SNP,
SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSI, SSSC, STA, SUSCO, SVI, SYNTEC, TAE, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THRE, THREL,
TICON, TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TOG, TOP, TPA, TPCORP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVIl, TWPC, U, UBIS,
UOBKH, VGI, VNT, WACOAL, WHA, WICE

¥ € ¥
1ﬂﬂi$ﬂ’lﬁLﬂﬂ%’lSleﬂ’]i'3N CAC:

A, ABICO, AIE, AJ, AMATA, AMATAV, ANAN, AOT, APCO, APCS, ARROW, ASIAN, B, BGRIM, BJC, BLAND, BLISS, BM, BPP, BR, BUI, CEN, CGH, CHEWA, CHG, CHO, ClI,
CIMBT, COL, COM7, CPR, DDD, EFORL, EKH, ESTAR, ETE, FLOYD, FN, FPI, FTE, GJS, GPI, GSTEL, GYT, HARN, ICHI, ILINK, INSURE, ITEL, JAS, JTS, KWG, LDC, LEE, LIT,
LRH, MATCH, MATI, MFEC, MILL, MTC, NCL, NEP, NNCL, NWR, ORI, PAP, PK, PLANB, POST, PRM, PRO, PYLON, QTC, ROJNA, RWI, SAPPE, SCI, SHANG, SST, STANLY,
SUPER, SWC, SYMC, SYNEX, THE, THIP, TKN, TMC, TNR, TOPP, TRITN, TTI, TVO, UEC, UKEM, UPA, UWC, VIH, XO, YUASA

A : www.sec.or.th (”ﬂ'aga o Juft 31/08/61)
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SECURITIES PUBLIC COMPANY LIMITED

Annual General Meeting : AGM LEVEL

[ [ [ [ [

u3EnN laAzun AGM Checklist 100 Taun

ADVANC, AGE, AIE, AIRA, AKP, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ASP, BIZ, BKI, BRR, BTW, BWG, CFRESH, CHG, CHOW, CIG, CKP, CM, COM7, CPI, CSP,
CSS, DRT, EA, ECF, EE, EGCO, FE, FNS, GBX, GGC, GRAMMY, HANA, ICHI, ILINK, IRPC, IVL, JCKH, JKN, JWD, KASET, KBANK, KKP, L&E, LANNA, LDC, LHFG, LIT, LPH,
MACO, MAKRO, MATCH, MBK, MCOT, MEGA, MINT, MONO, NC, NCH, NCL, NTV, NVD, NYT, OCC, OCEAN, PB, PDG, PE, PG, PHOL, PJW, PK, PLANB, PM, PPM, PPP, PSH,
PSL, PT, PTT, PTTEP, PTTGC, QTC, ROBINS, RS, S, S&J, SABINA, SAT, SC, SCB, SCG, SIAM, SIRI, SIS, SITHAI, SNC, SPALI, SPI, SSSC, SST, SUSCO, SYNTEC, TBSP,
TCAP, TEAM, TFG, TFMAMA, THANI, TIP, TIPCO, TISCO, TK, TKN, TKT, TMILL, TNITY, TNL, TOP, TTCL, TTW, TU, TVD, TVO, TVT, TYCN, UAC, VIH, WHA, WHAUP, WICE,
WINNER

(2 (] (%1 (%

U39nfildazunn AGM Checklist 90-99 Taun

28, AAV, ABM, ADB, AF, AH, AHC, AJ, AKR, ALLA, ALUCON, AMANAH, ANAN, APCO, APCS, AQUA, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASK, ASN, AU, AUCT,
AYUD, BA, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BH, BJC, BJCHI, BLA, BPP, BROCK, BROOK, BSBM, BSM, BTNC, CBG, CCP, CEN,
CENTEL, CGD, CGH, CHEWA, CHO, CI, CIMBT, CK, CMO, CNS, CNT, COL, CPALL, CPF, CPL, CPN, CSC, CTW, DCC, DDD, DELTA, DEMCO, DTAC, DTC, EASON, EASTW,
ECL, EFORL, EKH, ERW, ESSO, FOCUS, FORTH, FPI, FSMART, FSS, FVC, GC, GCAP, GEL, GENCO, GFPT, GIFT, GL, GLOBAL, GLOW, GOLD, GPSC, GULF, GUNKUL, GYT,
HARN, HMPRO, HPT, HTC, HYDRO, ICC, ICN, IFS, IHL, lll, INET, INSURE, INTUCH, IRC, IRCP, IT, ITD, ITEL, J, JAS, JCK, JMART, JMT, JSP, JTS, JUBILE, JUTHA, K, KBS,
KCE, KGI, KIAT, KOOL, KSL, KTB, KTC, KTECH, KTIS, LALIN, LH, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATI, MBAX, MBKET, MC, M-CHAI, MFC, MFEC, MGT, MILL,
MK, MODERN, MOONG, MPG, MPIC, MSC, MTC, MTI, NEP, NEWS, NINE, NKI, NOK, NPK, NSI, NUSA, NWR, OGC, OISHI, ORI, OTO, PACE, PAF, PAP, PATO, PCSGH, PDI,
PDJ, PF, PIMO, PL, PLANET, PLAT, PLE, PORT, PPPM, PPS, PRAKIT, PREB, PRECHA, PRG, PRIN, PRINC, PRM, PTG, PYLON, Q-CON, QH, QLT, RATCH, RCI, RCL, RICHY,
RJH, RML, RP, RPC, RSP, RWI, S11, SALEE, SAMART, SAMCO, SAMTEL, SANKO, SAWAD, SCC, SCCC, SCI, SCN, SCP, SDC, SE, SEAFCO, SEAOIL, SE-ED, SELIC, SENA,
SFP, SINGER, SKE, SLP, SMK, SMPC, SMT, SNP, SOLAR, SORKON, SPA, SPACK, SPC, SPG, SPRC, SPVI, SQ, SSF, STA, STEC, STPI, SUC, SUN, SUTHA, SVI, SVOA,
SWC, SYMC, SYNEX, TACC, TAE, TAKUNI, TASCO, TCC, TCCC, TCMC, TFI, THAI, THANA, THCOM, THG, THIP, THRE, THREL, TIC, TICON, TITLE, TKS, TM, TMB, TMC,
TMD, TMI, TMT, TNDT, TNP, TNR, TOA, TOG, TOPP, TPA, TPAC, TPBI, TPCORP, TPP, TRC, TRT, TRU, TRUE, TSC, TSR, TSTE, TTA, TTI, TVI, TWP, TWPC, U, UBIS, UEC,
UMI, UMS, UOBKH, UP, UPF, UPOIC, UT, UV, UWC, VARO, VNT, WACOAL, WAVE, WIIK, WIN, WORK, XO, YUASA, ZMICO
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7UP, A, ABICO, ACAP, ACC, AEC, Al, AIT, AJA, AMC, APURE, AQ, AS, ATP30, B, BAT-3K, BEAUTY, BFIT, BGT, BIG, BM, BOL, BUI, CCET, CHARAN, CHAYO, CHOTI, CMR,
COMAN, CRANE, CWT, D, DCON, DCORP, DIGI, DNA, EIC, EPCO, ESTAR, ETE, FANCY, FLOYD, FN, GJS, GLAND, GPI, GREEN, HTECH, HUMAN, INOX, KCAR, KCM, KKC,
KWC, KWG, LEE, MAX, MCS, MDX, META, MJD, MM, NBC, NEW, NFC, NMG, NNCL, NOBLE, NPPG, OHTL, PERM, PMTA, POST, PRO, PSTC, RAM, ROH, RPH, SAFARI,
SAPPE, SAUCE, SF, SGF, SGP, SHANG, SIMAT, SKN, SKR, SMART, SMIT, SMM, SPCG, SPPT, SR, SRICHA, SSC, SSP, STAR, SVH, T, TC, TCJ, TGPRO, THE, THL, THMUI,
TPCH, TPOLY, TRITN, TSE, TSI, UNIQ, UTP, UVAN, VIBHA, VNG, VPO, WPH, ZIGA
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