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Financial Results

Financial Results (MnBt.) 1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19

Vessel operating income 1,089 1,185 1,314 1,345 ,045 1,150 1,055
Vessel operating costs 682 786 873 914 778 814 909
Gross Profit 407 399 441 430 267 337 146
SG&A 115 115 123 101 130 167 112
EBITDA 578 592 644 660 447 475 337
Core Profit 107 94 107 153 (30) 28 (142)
Extra ltems 0 (2) (1) (3) 1 (2) 25
Net Profit 108 92 107 150 (29) 26 (117)
EPS (Bt./Share) 0.07 0.06 0.07 0.09 (0.02) 0.02 (0.08)
Gross Profit Margin (%) 37.4% 33.6% 33.6% 32.0% 25.6% 29.3% 13.8%
Net Profit Margin (%) 9.9% 7.8% 8.1% 11.2% -2.8% 2.3% -11.1%

Ave. Baltic Hadysize Index 580 601 566 643 575 565 362 -36.0%

Ave. Baltic Supramax Index 943 1,056 1,075 1,049 1,100 965 596 -38.2%

Time Chater Rate $ /day /ship 10,965 10,767 11,239 11,274 9,617 10,628 8,398 -21.0%

Operating Expense $ /day /ship 4,482 4,519 4,695 4,785 4,576 4,788 4,602 -3.9%
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