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“Wngu-sallvo”

fAMoaaaideu s.n. Giuoliy “INJodowngiu” Tulsu 1,360 - 1,460 90 KALUSUGITU
[dtudonidou we. AW lagisigouapiAmbaaiafuinetuss=auilomaindolagi
KaLUSUADTULNAoRaUHNSU theTo Tulau Bu=MsIFondbusu.aHsy 1a=AUAUKINUDL
dnBucnufosa CoVID-19 TagTdsunsbryUKaN o1nUnavnucdvedseansiugovitou w.e.
n31 3.8 Kijuduwn um:ﬁﬂoqﬁumwuo’w Earning Yield Gap (EYG) s=H3wdusWacouiinu
vavaalarutng 1aetd EPS vepl'63 IjeIfiguiudusiwatouInuWusUnsSguIaansg 1 10 U
USucioaaanagis=us1o 2.8% chaaliunicidonl'sl lia=H1ntd EPS uabl'e4 o=ogiis=aU 4.6%
goilunseudbuen EYG dbnd1otudonl'62 mikis1A1ad1 Fund Flow ho1@o=ISug=aamiidn
avldiy dowatinouthautotunanarulngacan mikdsta Giuolduindvdosendiudiolive
Usuguta

oghulsAmuIsIMaIUaIUMsIUasudngsno  Usu.  UeDaKsg  lla=msinduuoan
Lasmsns=AuUIASUgosaUTHuavaKSgo=HyUMWsouaalaWudodLUTdus=g=aall

vu=Adodumetuds=ind ManduithKindemsIwgs=U1as=aantiiuob COVID-19
UdLHIQIBEOTHL HabwuUoy COVID-19 s1wTHLRdnasuIdUs=InA Bollildiugauundnas
imsnndo  mamtdinanounboaciaUs=1Guabnatd  agwisicumailuweododenaduiu
s=g=dU 108mANTLIISMSSODSUIA=AIUISAAUAUMSIWSS=UATGE

lasgoiu=amuds=iGumsidovuevingagvdeidontudonidou s.a. I TaggbaAvuLED

Jodumsyuyuiluiendodednia Upside msusudoduvepaatafuingtus=g=auimuu
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IsMu=tTtHISUIDUIerMiss=u=du IDonaausudouTsu 1450-1460 (HSULINADNUSEY=NAD-810 GoADTD
do1U10) Autundu “Commodity Play” (wabvu, thidu, Tsunau na=Utasinl) 16U PTT, PTTEP, PTTGC, TOP llas IVL

1a= “Blue Chip Play” 16u AOT, SCC, PTT, KBANK, CPALL lla= ADVANC Boisusthdonddonduidouw.s. 1agis
maaanailomawndo WeUusugutus=u=du lla=sesutHuidonanagdado

wSauiusigfvMlss=u=au Autundu “Isolih” onIuoIinaNawindo 118=9100MSs Rotation NEU KADAUTUNEU
Tsuiwifh AoudD Laggard ID0IfgUAURUTUNEUWADDIU 16U GULF, GPSC, BGRIM, RATCH lla= CKP

uanontinu=a=aufudodewugiunthautorawi=do na=IJu funusthtuidou s.n./63
[aun CK, CPF, IVL, SMT lia= THANI
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mwmoinatas1wdai  s1mUsudaiU
[tndiuodunoagogariouktn 18015y
g=aorabav uru=AindanbombinAdn
MACD THdrynyaruto i RS 1I5U0NA2aD
U180 Havidinamo=  Overbought
MeEM1001s1IMidToMaga2an-1Nndnad
oanMUGLITRUSUGIUTHUTA

IU9SU 1,390 /1,360

nuoMmu 1,455 /1,500

@ ©@AIRASECURITIES @ @AIRAPLC (f AIRASEC (@ AIRAPLC @ AIRAPLC &® AIRASEC



SECURITIES PUBLIC COMPANY LIMITED

HUllu=ln - S.A.'63

AIRA RESEARCH TEAM

@ @AIRASECURITIES @) @AIRAPLC (f' AIRASEC (@ AIRAPLC .AIRAPLC A AIRASEC



CK....s1mitKL1g 25.00 uIn

SECURITIES PUBLIC COMPANY LIMITED

@ Matus=y= HUS'IF]'IHU CK Tasudodgnadu 01n (1) nudllu 4Q/63 doudd qog Hab 3Q/63 laaidu 0nduduwa a=Misu1giu
CKP (undou) nas mawals=naums aaav yoy 0Ns1glanIUieasIdAnaanan mumssusszaue\) Backlog Nijog la= (2)
AoWlnLtusuilavevUs=yalnsbmssnwihangddugopuwguuun — Huus 1ag CK I0NSOUNU BEM G0 swi. ogs: K31DSoWA
wmsrmommadnnsaonm\)a\)ao monsrwaoswaomonaUTLJauumouusnmsUs yatL martkino1uAboacion Ll
tiollionuav Backlog uav CK Bvanavdaitiontuonl'60 maoaamlwa\) 31,490 dUun

@ 0810[sSNMU MAtUsS=g=NaL - 19 CK U\)un:numaufoom Backlog UDO Dao1wlaqidudnasSpiugop 2H/64 mMayamnaull
oglus=aungond1 100,000 awun TagtithKuncoTasbMsWWAWADLNHALWS=UTD mouammmnoﬂua us znau Vo)
US=unru 72,000 &1UUIn Utus nTnSDmssnT\A/nmmsaamuou 3 duuiu ogs= HIVMSIOUALWSOUDILLITIWUR ANQDEDIED
MSIULLIUNDESIDIADWBGAIOUTLEID TH/64 |Ua\)c1umouamnoasm {ichn31 30,000 &UUIN

# UoN0INUILIASU Sentiment UON oanS\)msnwsaLquUs ya 16u (1) snwwhangduovld (imyu - swnsustu=) yam
~100,000 awun (2) sawmod 3 1dumo 1audy — Gensg — 138bUaD ya1 ~70,000 @wuin Ul - uAswuw uam
~50,000 &1UU1N lIazUaUIIAL — KUADANY a1 ~20,000 awuin

ﬁ||uun:nu|aa\)mnnmumnuuauua\)musummnaasm IdMa CK goansnsabSuAUNUKIUTASUS=AUKTD 1agiawns 0N
usSensounu (BEM, CKP liaz TTW) b (1) PWAPASILUALUSENSOUNU MAITILEIYGAIBEILNNMASY KINBAAG/IEaU
KSo y=aooan(U (2) IDuduwa 1239 ~1,100 - 1,200 awun/U na= (3) mlsonmsugibuanu og0lsAty CK goluteugio
Hu 20 - 30% mHOOOHuTu BEM, CKP 11a= TTW fi 31.32%, 30.67% l1a= 19.40% muaiqu

& Us ILJUS']F]']IU']HLJ']EJU 64 11 25.00 UIN 3D PBV 1.51M

Financial Summa
Unit: MB FY17A FY13A FY194 FY20F FY21F

Sale 36,071 29499 23.196 18,525 20,501
Growth (%) -21.26% -18.22% -21.37% -20.14% 10.67%
Met Profit 1.810 2494 1,778 o47 951
Growth (%) -9.61% 37.81% -28.73% -52.37% 12.26%
EPS (Bt.) 1.07 147 1.05 0.50 0.56
BV (Bt.) 14 .45 15.63 16.83 17.14 17.50
Dividend (Bt.) 0.50 0.50 0.40 0.19 0.21
PE (x) 17.13 1243 17.44 36.61 32.61
PBV (x) 1.27 147 1.09 1.07 1.05
Dividend Yield (%) 2.73% 2.73% 2.19% 1.02% 1.14%

/7U7 CK 118=USs=1170un1s1ag AIRA @ @AIRASECURITIES @) @AIRAPLC (f) AIRASEC (@ AIRAPLC @) AIRAPLC & AIRASEC



CPF....s1mitKL1g 42.00 Un

@ abwamsaduvuNdvINsvaaItion HabMsdvoaNIWUAD Poultry Export to
coItion lagiaw): ryLJu lla=aHS13910UI0NS UDlUumama\)oonHan Japan
2 dudunsn fdgeadvoon WUIU MoM momamdumeun 3 \j

diacionu Havldsuwans=nudIn COVID-19 iodon 20/63 uru=h
MAlAsSuWaaoINMSSs: Umua\)TUHoounfuryUu MHAoLMOAMN
$10 1.8 auco uanoINimsavaaniUdugbndvinsy dolau 10M/63 S e s s s s e s
’L ’\/ N ’L
IWLOUND1 87%YoY FF NS
g wumaonussnoansna\)muTmomalueD 1JS1M9DUT0ALUID IGLNSDETIIUS=AUZD HADILIGSU
UooaHuuansmm Supply fidonlds=gs |omfumsvxluwﬁHnauas auuna 10evIN20OSMISIALY

GonoNfysS=0=1031 510 1.5 - 2 U
# Us=igusiantKunel'es fi 42.00 uln wSouma Div.Yield U'63-64 1 4.0-41%
Financial Summary (Bt mn) FY17 FY18 FY19 FY20F FY21F

Revenue 501,507 541,937 532,573 567,753 577,629
Growth (%) 8% 8% -2% 7% 2%
Net Profit 15,259 15,531 18,456 25,105 26,199
Growth (%) 3.8% 1.8% 18.8% 36.0% 4.4%
EPS (Bt.) 1.77 1.80 2.18 2.92 3.04
BVPS 26.3 27.3 29.9 31.7 33.5
PE (x) 13.5 12.1 12.8 10.1 0.7
PBV (x) 0.9 0.9 0.9 0.9 0.9
DPS (Bt.) 0.75 1.02 0.70 1.17 1.22
Dividend Yield (%) 3.1% 4.1% 2.5% 4.0% 4.1%

W1 CPF a=Us=uun1slag AIRA @ @AIRASECURITIES @) @AIRAPLC (f) AIRASEC (@ AIRAPLC @) AIRAPLC & AIRASEC




IVL....s1mMIUIKW1EY 35.00 Un AIRA

& mManddbwanIsantuvIuWuadlaalquiul’'e4 HALISLLIU Huntman d=nNaUNKWaMIAUMALIATUEID
4Q/63 HAbCIOLHYAW 1 109U Iws1=Wans=NUW1Y Hurricane Us=naunulasuwans=nuoIN
|Hc1msrUV\hmTSDmunaHs<)q AMA0=NAULNWAATGTUEID 1Q/64 lagJoduuags=Ha10US=ITUADWL
FUHNY asinauANEgo0INUS=UY

@ MAassio Combined PET goavidudornmiisHanuad VL s mauSNauwanguiwuiudaition
omnmume\)msmnou MUMSWUAIU9DIASUIAD HALIUAIISNADUALMSSEUIQ COVID-19 Td
UrU=NMSS=UIaUEHSTY dulQy Nasuss mmmuaTsUsJDTummnnounu'fo ogvIsAMUAQ PET
Spread GOL 4Q/63 gomianansodondosoudaniantos  01nmsidadituvIuisLdIL
Polyester udULUGIL 4Q/63

c?aoussno Integrated Oxides and Derivatives Aldsuwans: numnswmmuuounaafus quen
Tuu:)\) 2Q/63 - 3Q/63 MQD: WumoTomDumuoo 4Q/63 10udull TagmageauIgNa=s1n MTBE
o=wudolaaidu muswmuwuuounq\)uu

@ Us=1dus1miOHeU '64 = 35.00 uIn (DCF) gbabAIu=Ln “Go”

Financial Summary

FY18 FY19 FY20F FY21F FY22F
Revenue (MB.) 347,171 352,692 360,099 378,104 397,009
Growth (%) 21.20% 1.59% 2.10% 5.00% 5.00%
Net Profit 26,465 5,252 2,446 10,754 13,063
Growth (%) 26.7% -80.2% -53.4% 339.6% 21.5%
EPS (Bt.) 4.71 0.94 0.44 1.92 2.33
BV (Bt.) 24.05 24.60 24.85 25.96 27.65
Dividend (Bt.) 1.40 0.37 0.17 0.77 0.58
P/E (X) 8.2 41.4 88.9 20.2 16.7
P/BV (X) 1.6 1.6 1.6 1.5 1.4
Dividend Yield (%) 3.61% 0.97% 0.45% 1.98% 1.50%

ﬁb7 S WL ng=us=urunisias AIRA ® ©@AIRASECURITIES @) @AIRAPLC (f) AIRASEC @ AIRAPLC @@ AIRAPLC & AIRASEC
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@ 1S1DIMSUsuUsSLAONMStaaa 5 URWILWL |wa|mamswamnu Value Added (|ﬁuu1'\)|ﬁuw§m§u9iou
Hard Disk) ma\)lmauo\)mumao

@ 0INADIUWENLILYODL SMT [UMSIO=a1aIaWI= nTHuamlwua\) ogvaunsl Optics negvdaltion Taul
doasuMms axksg-ou 10udodeisy THanmm\)swanamumswamaanmnou mao SMT {aanmiunau
Optics 112501 8 $1¢ fiIs1US=INUFN0: =agweeaunieludoud s19 800 duun Ul'64 H3aIAUTNGUS1D
35-40% lla=paidudadous1o 11U 3 uabyaaUIy

@ QDU IC Packaging mUuaoaouaeomasm 20% U'64 o=anM 5 s1¢ Wowoull 3 19 AW
Process Duidu Advance IC Packaging 800=riH SMT Idusmisagutudoud

£ AAHADISUWUITU 2H/63 SMT 0= wamUustUanuUusm 84 auuIn mnmonudnm 62 N 1ol'62
19=0= mmsnasmmumsmuTmmalua\)TLJTuU 64 mMaimisundiauianomag oan 172 auun na=no
|UumTSLJnma\)aoTuseu nu

@ U=t "Boa=au" sasumsm/umoue\)noms?uuoo 1-2 UK ds=isusimidsuned'es A 346 UIn
o0 PE U'64 Tuuoouauamuaoqmmmseun 17 1M (PE ueoqmmHnssuTuU 64 maaeqn 32 1M)

Financial Summa
Unit: MB. FY18 FY19 FY20F FY21F FY22F FY23F

Revenue 1,812 1,810 1,984 2573 3,263 4067
Growth (%) -4.8% 1.0% 10.1% 30.0% 26.5% 24. 7%
Core Profit B0 (62) 84 172 221 278
Growth (%) MM MM M. 106.9% 28.6% 25.6%
Core EPS 0.07 -0.07 0.10 0.21 0.26 0.33
BVPS 1.56 1.49 1.59 1.75 1.94 216
DPS 0.00 0.00 0.04 0.08 0.11 0.13
PE 26.20 -15.90 2922 14.19 11.03 8.78
PBEV 1.21 0.79 1.84 1.66 1.51 1.35
EV/EBITDA 742 8.04 8.0v 6.54 585 EAT
Dividend Yield (%) 0.0% 0.0% 1.4% 2.8% 3.6% 4.6%

AU - SMT 11a=Us=un1siog AIRA ® @AIRASECURITIES @) @AIRAPLC () AIRASEC (@ AIRAPLC @ AIRAPLC @ AIRASEC
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SECURITIES PUBLIC COMPANY LIMITED

M0 4Q/63 MIs4nS aqab 2%QoQ lla= 4%YoY oan 461 AuuIn 9N (1) New Loans AaNauLIAUTI3NASH asn
5,000 &1UUIN 9N 4, 500 awun o 3Q/63 0INMSNS: muaoouwuoomasnussnnn\) ISUZU 11a= HINO UODUmUU
M0 New Loans nbl'63 9gi 18,000 aUUIN (2) Aa NIM 1039 6.9% IWUOIN 6.8% 19 3Q/63 aOUHuumnmu
IWUNU 91UdU 1,800 a1uuIn (3)J AQ Credit Cost oan 71 bps |wumn 30 bps 109 3Q/63 U NPL TunauanmnTosu
wans=nu Covid-19 16U Taxi lla= sn Bus UINgo IlJuc1u SoUMLINSAD Management Overlay otk Coverage Ratio
INNDT 100% omUoouun 90% (4) Non-NIl IWudunb QoQ lla= YoY omszomsssmuauuaauma lla=MSUIYHK
lla= (5) mMQ NPL Ratio 1038 4.8% a0aboIN 5.4% 1o 3Q/63 HaD Write-off antl uru=IGu0NU THANI §alAsbNMISWN
ds=HIBLAUT ToanouuuaanuTnS\)ms 2,200 s1¢ uam 1,800 &uUN KEoAIDU 3.64% UaLAUITISOU

@ 1UHUNY New Loans U'64 1GUTO 24% osn 22,400 auun melidoderyuon (1) Tnsomsnieas§masg (2) msilu
AoUsLAUANINYAS HaLUS: auUrymnaua\)TuUu la= (3) aqaHnssu Logistic Gvilu Key Driver ns= (IUADIUCTOLMS
aumosnussnnTHu UnU= nnasnSHamuuTUnsnussnnTHu Boorort NIM USuavuno liciAatuINun IUODO"IﬂIDUIWU
nu las msnuouuuoo Bank M Cost of Fund uo\) THANI aqav Amadogsalsy Yield aumannnnooumnnmwu
aoaouua\)aumasnussnnTHu nMoau NPL mausutuiantios 108 THANI mssummsmsuomHaoanHUHaDauao
WNE1S=H |ua\)c1umom'TsansU 64 N 2,016 a1uuIN muTm 9.5%

# Us=igusmitsuned’es ii 4.50 uln 3b38 GGM PBV i 2.23 I

Fimamncial Swmanmsamyr 2561 2552 Z2EE3F 2564 F Z2E5E5F
et Profit (Btmnd 1,521 1,951 1,8=11 2016 2227
EF=S (Bt) 0. 54 o522 033 0.3 0.3
Srowth (%) AR T4%: 18 68%: -5 2% o9 52%: 10 5%
B (Bt} 2 .38 2o 1.85 Z 0= 223
Chvidend [(Bit) .54 0.3z 16 o188 Ll B
FPE (=} 1371 11156 11.81 1078 L= By o
PB*W (=]} 21= 2. 85 208 1.89 1.73
Chwidend Yiekd (9% ) T.25 5 5 4 23 <1 5 512

/72/7 . THANI 11a=Us=110un1slag AIRA @ ©@AIRASECURITIES @) @AIRAPLC (f) AIRASEC (# AIRAPLC () AIRAPLC & AIRASEC




AIRA Research Team AIRA

dnsaqn 1auIwus laun=I1dguu 018214 Ins : 0-2268-1717 ¢i0 166
und1ns1=HMsavnudodswuguMUHannswe Email : chitrada@aira.co.th
duwoA luyoImwidun  1auns=1dgu 005203 Ins : 0-2268-1717 id 167
Undins1=KMsavnudodswugumuxannswe/Jodgmoinalin Email : sompong@aira.co.th
fAnausuns Amuun laun=10gu 02588l Ins : 0-2268-1717 id 168
In31AS1=HMSaLNUTOduWUIUMIUKANNSWE Email : saknarin@aira.co.th
walnw obBLA laun=z10gU 028651 Ins : 0-2268-1717 10 169
Undins1=KMsabnudodswugumuaaianu Email : phonthep@aira.co.th
Us=2ned 1380nn laun=108uU 043590 Ins : 0-2268-1717 (10 149
Undins1=KMsabnudodswugumuaaianu Email : prawit@aira.co.th
AStugY dugsona laun=IJgu 091439 s : 0-2268-1717 ({9 151
In31AS1=HMSaLNUTOuWUIUMIUKANNSWE Email : saranyou.s@aira.co.th
fuUsbAIQE dunsiwAna  1aun=I0gu 066063 Ins : 0-2268-1717 (id 154

(indins1zimsaonudodeugiuduaaianu/Jodsmoinalin - Email - narongdach.c@aira.co.th
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Corporate Governance Rating (CG Score) fellis!

AAAAA

ADVANC, AKP, AMATA, AMATAV, ANAN, AOT, AP, BAFS, BANPU, BAY, BCP, BCPG, BRR, BTS, BWG, CFRESH, CHO, CK, CKP, CM, CNT, COL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, EA,
EASTW, EGCO, GC, GEL, GFPT, GGC, GOLD, GPSC, GRAMMY, GUNKUL, HANA, HMPRO, ICC, ICHI, INTUCH, IRPC, IVL, JSP, KBANK, KCE, KKP, KSL, KTB, KTC, LHFG, LIT, LPN, MAKRO, MBK, MCOT,
MINT, MONO, MTC, NCL, NKI, NVD, NYT, OISHI, OTO, PCSGH, PDJ, PG, PHOL, PLANB, PLANET, PPS, PRG, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, ROBINS, S&)J, SABINA,
SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SDC, SE-ED, SIS, SITHAI, SNC, SPALI, SPRC, SSSC, STEC, SVI, SYNTEC, TASCO, TCAP, THAI, THANA, THANI, THCOM, THIP, THREL, TIP, TISCO, TKT,
TMB, TNDT, TOP, TRC, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, UAC, UV, VGI, VIH, WACOAL, WAVE, WHA, WINNER

AAAA

2S, AAV, ACAP, AGE, AH, AHC, AIRA, AIT, AKR, ALLA, ALT, AMA, AMANAH, APCO, AQUA, ARIP, ARROW, ASIA, ASIMAR, ASK, ASN, ASP, ATP30, AU, AUCT, AYUD, BA, BBL, BDMS, BEC, BEM, BFIT, BGRIM,
BIZ, BJC, BICHI, BLA, BOL, BPP, BROOK, BTW, CBG, CEN, CENTEL, CGH, CHEWA, CHG, CHOW, CI, CIMBT, CNS, COM7, COMAN, CPALL, CSC, CSP, DCC, DCORP, DDD, EASON, ECF, ECL, EE, EPG,
ERW, ETE, FN, FNS, FORTH, FPI, FSMART, FVC, GBX, GCAP, GLOBAL, GULF, HARN, HPT, HTC, HYDRO, ICN, ILINK, INET, IRC, ITD, JAS, JCKH, JKN, JWD, K, KBS, KCAR, KGI, KKC, KOOL, KTIS, L&E,
LANNA, LDC, LH, LHK, LOXLEY, LRH, LST, M, MACO, MAJOR, MALEE, MBKET, MC, MEGA, METCO, MFC, MFEC, MK, MOONG, MSC, MTI, NCH, NEP, NEX, NINE, NOBLE, NOK, NSI, NTV, NWR, OCC, 0GC,
ORI, PAP, PATO, PB, PDI, PJW, PLAT, PM, PORT, PPP, PREB, PRECHA, PRINC, PRM, PT, QLT, RICHY, RML, RS, RWI, S, Sli, SALEE, SANKO, SAWAD, SCG, SClI, SCN, SE, SEAFCO, SEAOIL, SELIC, SENA,
SFP, SIAM, SINGER, SIRI, SKE, SMK, SMPC, SMT, SNP, SORKON, SPC, SPI, SPPT, SPVI, SR, SSF, SST, STA, SUC, SUSCO, SUTHA, SWC, SYMC, SYNEX, TACC, TAE, TAKUNI, TBSP, TCC, TEAM, TFG,
TFMAMA, THRE, TIPCO, TK, TKN, TKS, TM, TMC, TMI, TMILL, TMT, TNITY, TNL, TNP, TNR, TOA, TOG, TPA, TPAC, TPBI, TPCORP, TRITN, TRT, TSE, TSR, TSTE, TTA, TTW, TVI, TVO, TWP, TWPC, U, UMI,
UOBKH, UP, UPF, UPOIC, UT, UWC, VNT, WHAUP, WICE, WIIK, XO, YUASA, ZMICO

AAA

7FUP, ABICO, ABM, AEC, AEONTS, AF, AJ, ALUCON, AMARIN, AMC, AS, ASAP, ASEFA, ASIAN, B52, BCH, BEAUTY, BGT, BH, BIG, BLAND, BM, BR, BROCK, BSBM, BTNC, CCET, CCP, CGD, CHARAN,
CHAYO, CITY, CMO, CMR, COLOR, CPL, CPT, CRD, CSR, CTW, CWT, D, DCON, DIGI, DIMET, EKH, EMC, EPCO, ESSO, ESTAR, FE, FLOYD, FOCUS, FSS, FTE, GENCO, GIFT, GJS, GLAND, GPI, GREEN,
GTB, GYT, HTECH, IFS, IHL, Il INOX, INSURE, IRCP, IT, ITEL, J, JCK, JMART, JMT, JTS, JUBILE, KASET, KCM, KIAT, KWC, KWG, KYE, LALIN, LEE, LPH, MATCH, MATI, MBAX, M-CHAI, MDX, META, MILL, MJD,
MM, MODERN, MPG, NC, NDR, NETBAY, NNCL, NPK, OCEAN, PAF, PDG, PF, PICO, PIMO, PK, PL, PLE, PMTA, PPPM, PRIN, PROUD, PSTC, PTL, RCI, RCL, RJH, ROJNA, RPC, RPH, SAMCO, SAPPE, SCP,
SF, SGF, SGP, SKN, SKR, SKY, SLP, SMIT, SOLAR, SPA, SPCG, SPG, SQ, SRICHA, SSC, SSP, STANLY, STPI, SUN, SUPER, SVOA, T, TCCC, TCMC, THE, THG, THMUI, TITLE, TIW, TMD, TOPP, TPCH,
TPIPP, TPOLY, TTI, TVT, TYCN, UEC, UMS, UNIQ, VCOM, VIBHA, VPO, WIN, WORK, WP, WPH, ZIGA

R
- 100 ﬂ AA c ﬂ Excellent
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Collective Action Coalition against corruption

( C ! C ) SECURITIES PUBLIC COMPANY LIMITED

Collective Action Coalition against corruption (CAC) K38 TnsbmsiiudsouUUtivepmaiensulnetumsciothumsnosa

1asumssSusab CAC ;

ADVANC, AIE, AKP, AMANAH, AP, APCS, AQUA, ARROW, ASK, ASP, AYUD, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGRIM, BJCHI, BKI, BLA, BROOK, BRR, BSBM, BTS, BWG,
CEN, CENTEL, CFRESH, CGH, CHEWA, CIG, CIMBT, CM, CNS, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DEMCO, DIMET, DRT, DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FSS, GBX,
GC, GCAP, GEL, GFPT, GGC, GJS, GOLD, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, IFS, INET, INSURE, INTUCH, IRPC, IVL, K, KASET, KBANK, KBS, KCAR, KCE,
KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET, MC, MCOT, MFC, MINT, MONO, MOONG, MSC, MTI, NBC, NINE, NKI, NMG,
NNCL, NSI, OCC, OCEAN, OGC, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPS, PREB, PRG, PRINC, PSH, PSTC, PT, PTG, PTT,
PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, RATCH, RML, ROBINS, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SIS, SITHAI, SMIT,
SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI, SPRC, SRICHA, SSF, SSI, SSSC, STA, SUSCO, SVI, SYNTEC, TASCO, TCAP, TFG, TFl, TFMAMA, THANI, THCOM, THIP, THRE,
THREL, TICON, TIP, TIPCO, TISCO, TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TWPC, U, UBIS, UEC,
UKEM, UOBKH, VGlI, VIH, VNT, WACOAL, WHA, WICE, WIIK

faus=mrAraunsuniiingou CAC :

2S, ABICO, AF, Al, AIRA, ALT, AMA, AMARIN, AMATA, ANAN, B, BM, BPP, BUI, CHG, CHO, CHOTI, CHOW, CI, CMC, COL, DDD, DELTA, EFORL, EPCO, ESTAR, ETE, FPI, FTE, ICHI,
INOX, IRC, ITEL, JAS, JSP, JTS, KWG, LDC, LIT, META, MFEC, MPG, NEP, NOK, NWR, ORI, PRM, PSL, ROJNA, RWI, SAAM, SAPPE, SCI, SEAOIL, SHANG, SKR, SPALI, STANLY, SYNEX,
TAE, TAKUNI, TMC, TOPP, TPP, TRITN, TVO, UV, UWC, WHAUP, XO, YUASA, ZEN

A www.sec.orth (doya ru OUR 13/01/63)
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Annual General Meeting : AGM Level AIRA

RG]

USUNATGA=IUL AGM Checklist 100 Tdiin

ADVANC, AGE, AIE, AIRA, ALT, ALUCON, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ASAP, ASEFA, ASP, BAFS, BAY, BCH, BCP, BCPG, BEC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTW, CENTEL, CFRESH,
CHEWA, CHG, CHOW, CIG, CM, COL, COM7, COTTO, CPN, CSC, CSP, CSS, DDD, EA, EASTW, EE, EGCO, EKH, ESSO, ETE, FE, FSS, GBX, GLOBAL, GOLD, GPSC, GRAMMY, GULF, GUNKUL, GYT, HANA,
HARN, ICHI, ILINK; INTUCH, IRPC, IT, IVL, JKN, JSK, JWD, KBANK, KKP, KTC, L&E, LANNA, LDC, LHFG, LIT, MACO, MAJOR, MAKRO, MATCH, MBK, MCOT, MEGA, MINT, MONO, MPIC, NC, NCH, NCL, NINE, NTV,
NUSA, NVD, NYT, OCC, OISHI, ORI, PAP, PDG, PE, PG, PLANB, PLAT, PM, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PSH, PSL, PT, PTG, PTT, PTTEP, PTTGC, Q-CON, QTC, RATCH, RCL, RS, S&J, SAAM,
SABINA, SAT, SC, SCC, SCG, SEAOIL, SENA, SIRI, SIS, SITHAI, SMIT, SMK, SNC, SPALI, SPC, SPI, SPRC, SSC, SSSC, SST, SUSCO, SYNTEC, TAE, TBSP, TFMAMA, THANI, TIP, TIPCO, TISCO, TK, TKT, TMB,
TMILL, TNDT, TNITY, TOA, TOP, TRC, TRU, TSR, TSTE, TTW, TU, TVD, TVT, TYCN, U, UV, WHA, WHAUP, WICE, WINNER, ZMICO

B BB

uSBnniGA=IUU AGM Checklist 90-99 Tdlln

2S, AAV, ABM, ADB, AF, AHC, AIT, AJ, AKP, AKR, ALLA, AMA, AMANAH, APCO, APCS, APURE, AQUA, ARROW, AS, ASIA, ASIMAR, ASK, ASN, AUCT, AYUD, BA, BANPU, BBL, BDMS, BEM, BFIT, BGC, BGT, BH,
BIG, BJC, BJCHI, BLA, BR, BROOK, BSBM, BSM, BTNC, BWG, CAZ, CBG, CCET, CCP, CEN, CGH, CHO, Cl, CIMBT, CK, CKP, CNS, CMAN, CMC, CMO, CMR, CNT, COLOR, COMAN, CPALL, CPF, CPI, CRANE,
CRD, CSR, CTW, CWT, DCC, DCORP, DELTA, DEMCO, DRT, DTAC, DTC, EASON, ECF, ECL, EFORL, EPCO, ERW, ESTAR, FLOYD, FN, FNS, FORTH, FPI, FSMART, FVC, GC, GCAP, GEL, GENCO, GFPT, GGC,
GIFT, GJS, GL, GLAND, GLOW, GPI, GREEN, HMPRO, HPT, HTC, HTECH, HUMAN, HYDRO, ICN, ICC, IFS, IHL, Ill, INET, INOX, INSURE, IIRC, IRCP, ITD, ITEL, J, JAS, JCK, JMART, JMT, JUBILE, JUTHA, K, KASET,
KBS, KCAR, KCE, KGlI, KIAT, KOOL, KSL, KTB, KTIS, KWC, KWG, LALIN, LEE, LH, LOXLEY, LPN, LPN, LRH, LST, M, MALEE, MATI, MBAX, MBKET, M-CHAI, MCS, META, METCO, MFEC, MK, MODERN, MOONG,
MPG, MSC, MTC, MTI, NBC, NEP, NER, NETBAY, NEX, NKI, NMG, NNCL, NOBLE, NOK, NPK, NPPG, NSI, NWR, OCEAN, OGC, OTO, PACE, PAF, PATO, PB, PCSGH, PDI, PDJ, PF, PHOL, PIMO, PJW, PK, PL,
PLANET, PLE, POST, PPM, PPPM, PRAKIT, PREB, PRIN, PROUD, PYLON, QH, QLT, RCI, RICHY, RJH, RML, ROBINS, ROH, RP, RPC, RPH, RSP, RWI, S, SlI, SALEE, SAMART, SAMCO, SAMTEL, SAPPE,
SAWAD, SANKO, SCB, SCCC, SCI, SCN, SCP, SDC, SE, SEAFCO, SE-ED, SELIC, SFP, SGF, SIAM, SINGER, SISB, SKE, SKN, SLP, SMART, SMPC, SNP, SOLAR, SORKON, SPA, SPCG, SPG, SPVI, SR, SSF,
STA, STEC, STI, STPI, SUC, SUN, SUTHA, SVI, SVOA, SWC, SYMC, SYNEX, TACC, TAKUNI, TASCO, TCJ, TCC, TEAM, TEAMG, TFG, TFI, THAI, THANA, THCOM, THE, THG, THIP, THRE, THREL, TIC, TIW, TKN, TKS,
TM, TMC, TMD, TMT, TNL, TNP, TOG, TOPP, TPA, TPAC, TPBI, TPCORP, TPLAS, TPP, TQM, TRT, TRUE, TSC, TTA, TTCL, TTI, TVI, TWP, TWPC, UAC, UBIS, UEC, UMI, TCAP, TCCC, UOBKH, UP, UPF, UPOIC, UT,
UTP, UWC, VARO, VIBHA, VIH, VNT, WACOAL, WAVE, WIIK, WIN, WORK, XO, YUASA

Bl BIRY

uSunitdA=uu AGM Checklist 80 — 89 Tdiifi

7UP, ABICO, ACAP, ACC, AEC, AH, Al, AQ, ATP30, AU, B, BAT-3K, BEAUTY, BM, BROCK, BUI, CGD, CHARAN, CHAYO, CHOTI, CHUO, CPL, CPT, D, DCON, EIC, FANCY, FTE, GTB, IEC, JCT, JTS, KDH, KWM,
MAX, MDX, MFC, MGT, MILL, MJD, MM, MVP, NEW, NEWS, NFC, OHTL, OSP, PERM, PMTA, PRO, PSTC, RAM, ROCK, ROJNA, SAM, SAUCE, SF, SGP, SHANG, SIMAT, SKY, SMM, SMT, SONIC, SPACK, SQ,
SRICHA, SSP, STAR, STHAI, SVH, T, TC, TCMC, TGPRO, THMUI, TIGER, TITLE, TMI, TNPC, TNR, TPCH, TPOLY, TRITN, TRUBB, TSE, UMS, UPA, UREKA, VCOM, VI, VNG, WP, ZEN
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SECURITIES PUBLIC COMPANY LIMITED
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