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C
NAMLAANA 1L.8."64 “INSLINIIDALMOLUIN" MRA

AAMbaaqiGounu.g. Diuoliy “Sideway Up” Tulsu 1,565 - 1,620 9a mMaaalq
goALIASUdOINENIBLUIN onNMsWudauapIAsygioTanKabmMsns=01u3BuUdUTSA
COVID-19  fuarsgidonAaalama souﬁ\)msoan||wuns:cjumsugﬁoaHeiguumTHrg'
oDIDUSIO 3 dwauadaans moo:ns:cﬁuuuoﬂ]umsugﬁo%e?g—TaanﬁoﬁndwmOHLnU
riouKtNT MagoidudodedosHyuniAmosimaunsweidsosudulice

vu=AIWUMSUSUTUMBTAUARanSOHTUaHSg  IeliBulUavnutuTasbagio
WugutueLNAOdDHIN - Matus=u=dua100=rMINAdNINENIBoaUtdRAMOAUNSWEIFU0TA
00 Niciius=g=nanvis iHthHinUs=1dudondioiduuon maAMoaUNSWeIdgotuninMAIGSy
JodgryuoniuoliumsiadsugheibunuasnoinaalaaksgiHaiiiaaiatundma  lagiawns
(110 Emerging Market

ogisfimuisibyuleviBoaudaus ctofAMbSIAMNTUAAAO=ISUIdIEMSUSUgIU
HALUSUADUUTATOINS=AUS1O 35 USD/bb Idoidou w.e.'63 AW ds=u 68 USD/bbl
iGeidou T.A. AWIULT UrUsAMSIWSS=U10SAUTHLUAL COVID-19 UGy mao=iludody

e i S

Source Boombere msworsnnUsumabmsuaathiudnaso  Bomadodudbndioo=nadusutunduwaboiu
ugon 1 - 2 1GOUGIDHLN
olisuu=tiISus=as=doIsbuegmis HinaalausudoBduikiios=au 1,620 9a
01 Valuation IMa0=G0AOTU 010 Fwd. PE TUUSIDtUdDNE100=0¢j 21 1M HSo 1SD.

@ @AIRASECURITIES @ @AIRAPLC (f) AIRASEC (@ AIRAPLC .A\RAPLC “ AIRASEC
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nagnsmsanu AIRA

ISIg0ALILEL “fio - NyagBoa=an” metdsumsavnu

1. "Clean Energy Play” (1sbwwh) Tain GULF, GPSC lla= BGRIM 1Judu

2. "Tourism Play * (HoviNga&lsoisy) 1A AOT, AWC, CENTEL nia= MINT 1Judu
3. "Health Care Play” (1sbwenuia) din BDMS, BH, BCH, WPH 11a= VIH 1Judu
4. "High Beta Play” (0dbH14) {dnn AP, SPALL, SIRI la= ANAN 10udiu

uanoNtiu=asauRudodewugIuNTAoIUaUtoIawWI=(o asiJufunu=tiuidou 1L.6.64
[ann BANPU, SPA, STEC, STGT lia= THANI

@ ©@AIRASECURITIES @ @AIRAPLC (f AIRASEC @ AIRAPLC (i) AIRAPLC & AIRASEC
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mwmvinaln 1V.9.'64 “do" AIRA

ndex SET weekly - - -y —
e mwmoinatiasiwdlaH s1meagiunand
'TTIP'TM , / | nuollivendu inducdodurhgagoaaliitd
iy ) m 3nASH uru=Alngobijombinaln RSI U
™ dyagiudo weu ADX 1SuUSUGITUSN
= b BUNEaDALITLISHULAAMY

nuouKaNuIoU MgAmasisIMidiona
e JSudoduldcio

e umd  NIUOSU 1,660 /1,530
W IR uodu 1,605 /1,645
rsi1(14, 70, 30, 1)

~ 100 anag)|
/—\’W 62,8534

0)
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SECURITIES PUBLIC COMPANY LIMITED

Hullu=lN - 10.9.'64
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BANPU....S1A1UHUNE 16.00 U1n

SECURITIES PUBLIC COMPANY LIMITED

@ SIMURU Newcastle a1da aan 93 USD/ton goaatusou 2 U waommsnou||uumurfuu1|mmnooa|msma
IE nmswamomlHUO\ﬂuauToumanoum\)omo Ust naununmumoomsfumuriuna\)n\)uaa lla=mMamsni
Moo= msuonovvumo aDwaTHLJsmmnmumo\)msmUwauuu Tagiawn=mstidmuRUAWLIUOINSU Buide
INMHALA Nas tyUu fbdbwadcio BANPU Tagaisb lla=mao=isuliissarouiugon 1Q/64 10udul Us=naunuma
wamsmmumu 1Q/64 o~Tosuwauonmnnﬂsmnomswan|Uaau 01NN1SPIUAIUALANDULIN

il mossnomrjnaHssq 0= ouummuaomn 4Q/63 mnswmmUnV\/umoumoumaooan 2.6-27 USD/mmbtu
Haomna\)TLJasJTus QuCNN 1.33 USD/mmbtu Tuuomoau n.g. 2563

@ Nagnsuad BANPU Upitiuidngssnowabniuas o1auINGU Metd Banpu Next TUUTU: nmnssTHmsauuauu
ssnomuaum"[\/\/mh 108 BANPU Next fio1inouwsan 01N1ASDMSENDE) 16U S=UUANINUWADDIU thumsio
HuTu Dura power 47.7% Diwud=ugngmavwaciuaicaasouidu 3.0 6wh ud 2568, sndndniivh Muvmi Wi
msnaHu 30.7% (U UMT, snaumTV\IV\h FOMM (fioKu 21. 5%) 8o Ferry WWhidiwudbuau 100 axmelull 2568

@ Us=IDusIMITHNGT 64 7 16.00 LN (SOTP) u=th "o"

Financial Summary

FY19 FY20 FY21F FY22F FY23F
Rewvenue (MB.) 85,718 71,332 91,933 108,586 109,038
Growth (%) -23.99% -16.78% 28.88% 18.11% 0.42%
Net Profit (MB. -553 -1,786 2,692 3,945 4,803
Growth (%) -108.3% n.a. n.a. 46.6% 21.7%
EPS (Bt.) -0.11 -0.35 0.53 0.78 0.95
BV (Bt.) 16.45 12.29 12.42 12.67 12.97
Dividend (Bt.) 0.60 0.30 0.32 0.39 0.47
PE (x) -115.78 -35.23 23.38 15.95 13.10
PBV (x) 0.75 1.01 1.00 0.98 0.96
Dividend Yield (%) 5.04% 2.42% 2.57% 3.13% 3.82%

U1 BANPU 11a=US=11Um1slag AIRA @ @AIRASECURITIES @ @AIRAPLC (F) AIRASEC @ AIRAPLC @ AIRAPLC & AIRASEC




SPA...s1AMItKU1g 10.20 Un

@ nsmn SOUWHIHOT’I ﬂIﬂC’I IUUODHOOUTSODTUI’HSIUOSUUﬂﬂODIﬂUOC’HD(ﬂC’InDOOﬂUUIIHO IGEVIANBE

ISUN.A. O IUULJHUOﬂC’IE) SPA UDUEHUWHE)EJTUHIHO 8 @101 01Na101sou 70 1IHD 1agISTIWODIT UIYUIE
Abnald d=MiKNs=IdIdudauoL SPA IUTHOOHUHU [(q

@ WO1SUI0INNS=IIEIDUaaUaL SPA AGaaus1d 5 awuin/ideu ilaidou s.0.63 o= d1SNBAIBYA0Y
mmfunmmnnaumlUuUano onwasmsidaigavd laguno=Un@ EBITDA/a1U1/109U 10380 aun
$10 5.5 IIdUUIN Buo=MEIAaNs=NAIBUSQdoUIWLSID 4.4 d1uuin/idou

# nodmnifguigbmsidaidovrieviNgoniduin= 16U Tadw iswudituideu s.n. Occupancy 1085019
AS19 50% IIGidHSURAWINS=AU Luxury Villa 9181 Occupancy Rate 0=WINN3175% & Aounl
(loomsa=au (Pent-up Demand) UaLUNMBLINBICVYIC

# asolis1UsuAu=tidu “Bo” (1aU U@lueaeumo) OOEJUEImIHLJ”I aul'64 A 10.20 UIN BV PE 46.8x
(Apdgdounaniutund 2559-62) 1a=avmisinaso=idudnatul’es g Discount 1Wuyan
IHU=dU A08o0sIAcaalas 1%

Financial Summary

Unit: MB. FY18 FY19 FY20 FY21F FY22F FY23F
Revenue 1,134 1,384 427 746 1,084 1,346
Growth (%) 20% 22% -69% 75% 45% 24%
Net Profit 206 242 (209) (91) 119 234
Growth (%) 17% 18% N.M. N.M. N.M. 96%
EPS 0.24 0.28 (0.24) (0.11) 0.14 0.27
BVPS 113 1.32 1.06 0.95 1.09 1.32
DPS 0.10 0.03 0.00 0.00 0.04 0.08
PE 31.1 34.4 (28.4) (82.0) 62.7 32.0
PBV 6.6 7.4 6.6 9.2 8.0 6.6

Dividend Yield (%) 1.3% 0.3%* 0.0% 0.0% 0.5% 0.9%
Source: SPA, AIRA Estimate
MNote: * Exclude stock dividend

@ @AIRASECURITIES @) @AIRAPLC (f) AIRASEC (@ AIRAPLC @) AIRAPLC & AIRASEC




STEC....s1mMIUKU1E 20.50 Un

SECURITIES PUBLIC COMPANY LIMITED

@ mon:nuwouua\)nu?u STEC naumouumumou Kab Ulg. DnoIRuluWevAdoIy1 tio STEC lla= USKIS

lagiawi: msnawma\)nuuo\)una\)nuamuun\ﬂuua cdhods=ind - HAbMadL1ALEDIASUANMUUNSSUMSUSENTng

— 10D 9=NJUIWNSAN CG Rating 5nASL (fouKL STEC og{us=Au Excellent) wSou Backlog ngolaaidu ada

doifiou 110,000 &UUIN Nla=gvags=KIWsoavL (1) amuuuam IM 27,043 auun (Phase 1) na= (2) UO
nasbuals=MU 3,429 auun

@ STEC Unwuuss uamunmonaawdods yatul'e4 16U a1gddua=duan dUovia nas snTV\/mDn 1Judu Uams:)uTU
(hnd1 300,000 &1UUIN Toauﬂmmamwwu 40,000 awun maldNuBaIses1uTano: su§TuU 64 TN
37,000 d1uu1n ritima STEC dbii Backlog Aul'64 fichnd 100, 000 auun maifivia 3 - 4 VDK IV([Y,
DIUKUIGIW udandINUAAEIL 5 — 10 UJoHUN STEC uTomasumwwuoansomsamuuuom IM (3 Phase N
IKd9) lla=1iebMsUU Yam1 70,000 a1uun lia= 100,000 awun muaiau

i IIUUDTOSUUOOUHOOUOUU’ID 0INUS=IAUDILUNDESID9IAMSSIANY ATLILIASUNMSUENYS==10a (auu 68) niiinnQ
STEC 16anSenuuG ASL, (6/9/59) nTosuwans nUOINMSUIAIIAAUIISLDIU d1W1SNAaa/LaAIUSU 150 dU 11a=ans
Ug1gS=g=10a1mMnIu 0INwans=Nu Covid-19 UDUoouua\)Tuauao paIduUMUSU Aa STEC MKUQdLUAULIUGEID
0.A. - 10964 Magbaglus=y=10a1i STEC a1sndans mikmailomatiostumsgmusuddnald nazHad
oupusgam manouaLNsniuUMsmmisadumuaau

Financial Summa
Unit : MB FY18A FY19A FY20A FY21F FY22F

Sale 27,469 32,882 35,769 37.582 39.461
Growth (%) 36.83% 19.71% g.78% 5.07% 5.00%
Met Profit 1.617 1.484 1.093 1.565 1.978
Growth (%) 364.70% -8.24% -26.32% 43.14% 26.39%
EPS (Bt.) 1.06 0.97 0.72 1.03 1.30
BV (Bt.) 719 943 9.46 10.78 11.67
Diidend (Bt.) 0.50 0.30 0.30 0.32 0.41
PE (x) 14.62 15.93 21.63 1511 11.95
PBV (x) 216 1.64 1.64 1.44 1.33
Dividend Yield (%) 3.23% 1.94% 1.94% 2.08% 2.63%

U1 - STEC 1a=Us=u1unisiag AIRA @ @AIRASECURITIES @) @AIRAPLC ) AIRASEC @ AIRAPLC @ AIRAPLC & AIRASEC




STGT....s1MIUWKUNY 55.00 UIN

SECURITIES PUBLIC COMPANY LIMITED

@ Matus=g=duiinouinautooInwamsaliuviu 1Q64 1aulandoinsodaiton N QoQ lias YoV njamunisal
UoL COVID-19 0=usSIMan ||mn\)uaan\)a\)n\)|UuaDm|Uu dHsumsabusgdanuu “New Normal” 11a=g0l
nmumoomsaomeluo\) aeonae\)nuuama\)aenn\)uom\) 2M/64 AIAUTINST 2 IMdoiioIRgu Yoy nazwudu
10 8.8% I0IAYU QoQ V=N STGT oasnUSUSIMUNBITUEU $19 20%Q0oQ

@ MANMWSOUYUEANHNSSUIUS=U=8100100ANDOAcd Supply fUOa1a KHAdNAUEUS=NOUMSDY GlWUIWLY
ma\)mswam U\)mouwamaswmmamemsUsuuu|LJuTannDom om\ﬂsnmuma?qumnssumsmluuuom
mUasJunLJaDTU mouoaHuuLJsmrunmumoomsn\)uom\)a\mmaluoo?us g=g10 Utu=IAYONU STGT IWUMaL
mswaadallion 0n 3.2 Hijuawsu/d 1ele3 10u 8 Hiud s/l Wle? wsauuma\)vemuma\)mswam
dmsunvlospsssusfina=noiogviuiisa aopHLLNUGL 13 1Gsu 11a= 30 1GaUMUEIAU UtU=NSIMUIYID
na\)uufus =4l MAaLISO Pass Through WagvsimMuela |uooomaua\)nfumoauma\)n\)uuonnso

@uuoTuuwamsmluumuU 64 goiduialaaidudaition mostansuTemam New High maifivla 63% aan
23,466 d1UUIN la=mMaBuduwa 3.28 uin kdoaaidu Dividend Yield U'64 $10 8.2%

Financial Summary

Unit : MB

Revenue 10988.6 11994 1 304051 49830.0 53812.7
Growth (%) -2.3% 9.2% 153.5% 71.0% 8.0%
Net Profit 1053.1 634.3 14400.9 234655 20120.2
Growth (%) 250.8% -39.8% 2170.4% 62.9% -14.3%
EPS 527 0.83 5.04 8.21 7.04
BVPS 18.95 4.45 11.09 13.81 18.04
DPS N/A N/A 1.54 3.28 2.82
PE N/A N/A 89 49 57
PBV N/A N/A 41 29 2.2
Dividend Yield (%) N/A N/A 3.4% 8.2% 7.0%

77 - STGT Ha=Us=L/1un1siag AIRA

@ ©@AIRASECURITIES @) @AIRAPLC (F) AIRASEC (@ AIRAPLC () AIRAPLC &) AIRASEC




THANL.....S1AUIKL1E 5.25 Un

SECURITIES PUBLIC COMPANY LIMITED

# THANI naunniauindnasoHaboNUs=auliykl Covid-19 MaAuGalkL 24,000 duuIn (|a§ia 2,000 éﬁumn/lﬁau)
KSaIaulagLaL 32% ondAwU oNMsWudouabamasaussnniHl magaauigl'e4 N 29,000 AU HSaIWUTU
25% ToaToquooauonmn (1) Pent-up Demand Haby= aomstaldouangl'es las (2 )mSV\/umon\)mnmsmumsom
JrysAgndotutathuu nas mnneasmnTasuoua\)nmnTnS\)msnaasw\)uumTHrgUa\)mnso soufivMALUELOIWMNS
IVI00dL E-commerce Utu=NIS1IAQ NPL Usuaaav 01n (1) anKUNeyUTINSLMSEOYIKAOUOD THANI IKG0DYIWHD
1,000 &1UUIN a0abOINGIVIBLIASOMS Boegn 8,000 auun Toausunmsaummsmsaoa|Haeanmnauufonao
MIATLUNDoa na= (2) msdaus: INNGNHU NPL T4 o1niGuanki NPL fidbahsed 100% 1139 Wobsdaviia=iAmninuyl
naogouuidu NPL IUE—]EJUIUUHUHSWEJTUHUUIC)EJUOU G] NPL Jsumoaoa\)

# mal'e4 Misgnsmoagogatty moaan 2,027 &N WuBu 9% 130 0.36 un/iu 01n (1) Port Ui ~ 52,000
Suun 18UTa 9% (2) NIM agap 9 bps oOINMSIWUAQdouaUGasaussNNTHI (3 (3) Cost to Income WuGUITU ~13%
nainevl'62 ommTuowmanlwuuumuaooUaaaauwe la= (4) Credit Cost fi 58 bps aqavoin 68 bps ol'63
0NIASUNOAWUED mTHUrym|sa\)nrumwaunswmsmmm\)a\) uonAumsUdesauIbetHuinuiu MHEManUNMWUaD
Port auwosoudsumoouu fuuru=NMa NPL Ratio 98 3% aqanoin 313% IUOU 63

@ Amiu=tidu "UO" Us: IUUS’]H'IIU'IHU'IEJI'I 5.25 UIN 910ALOINIS GGM n P/BV n 2.51mM

Fimancial Saarmmrmsary”

ret Profit (Btmnd 1,958 1,860 2,027 2,138 2,302
EP= (Bt} 0.5z o._40 035 o.3s o4
Srowth (2%) 19.68% -5 26% 2. 95% 5. 45% T 0%
B (Bt} Z 03 1.9 Z .09 Z.28 Z.4a8
Diwvidend (Bt) o.32 o017 o.18 O.19 0.20
PE ()} 11.16 10.332 12.13 12 .45 11.568
PBwW () Z.85 Z1= 225 2 06 1.89
Diwidend Yield (%) 5.52 4. .09 .81 4.02 a3z

AUT . THANI 18=US=110un1s10g AIRA @ ©AIRASECURITIES @ @AIRAPLC (f AIRASEC & AIRAPLC @@ AIRAPLC & AIRASEC
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Corporate Governance Rating (CG Score) el
AAAAA

AAV, ADVANC, AF, AIRA, AKP, AKR,, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS,
BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTA, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE,
FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, lll, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC,
LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT,
SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, SUSCO, SUTHA, SV,
SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE,
TSTH, TTA, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER

AAAA

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA,
BAM, BBL, BFIT, BGC, BJC, BJCHI, BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD,
DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC, GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD,
ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGlI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC, LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB,
MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN, PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, SlI, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SNIP, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI, STPI, SUC, SUN, SYNEX, T,
TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TGH, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPH, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUSA, ZEN, ZIGA, ZMICO

AAA

7UP, A, ABICO, AJ, ALL, ALUCON, AMC, APP, ARIN, AS, AU, B52, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE,
CSR, D, EKH, EP, ESSO, FMT, GIFT, GREEN, GSC, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID,
MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROJNA, RP, RPH, RSP, SF, SFLEX, SGP, SISB,
SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, TCMC, THMUI, TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH
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Collective Action Coalition against corruption

( C ! C ) SECURITIES PUBLIC COMPANY LIMITED

Collective Action Coalition against corruption (CAC) 8o TnsbmsiudsouUfjutivepmaiensuinelumstohumsnosa

{aSumssusop CAC :

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BJCHI, BKI, BLA, BPP, BROOK,
BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT,
DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET,
INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET,
MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ,
PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH,
RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI,
SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP, TIPCO, TISCO,
TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI,
VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

{aus=meAansuniidnsou CAC :

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTA, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, ETE, EVER, FSMART, GPI,
ILINK, IRC, J, JKN, JMARTM JMT, JSP, JTS, KWG, LDC, MAJOR, META, NCL, NOBLE, NOK, PK, PLE, ROJNA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY,
SUPER, SYNEX, THAI, TKS, TOPP, TRTN, TTAM, UPF, UV, WIN, ZIGA
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Annual General Meeting : AGM Level AIRA
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USENAIGA=IUL AGM Checklist100 T

2S, ADVANC, AF, AGE, AIE, A), AKP, ALT, AMARIN, AMATA, AMATAV, ANAN, AP, AQUA, ARIP, ARROW, ASAP, ASP, BAFS, BANPU, BAY, BBL, BCP, BCPG, BEM, BGC, BGRIM BKI, BOL, BPP, BTS, BTW, BWG,
CENTEL, CHEWA, CKP, CNT, COL, COM7, COTTO, CPI, CPN, CRC, CSC, CSS, DDD, DELTA, DTC, EA, ECF, EE, EGCO, EKH, ESSO, ETE, FE, FLOYD, FNS, GBX, GC, GEL, GFPT, GGC, GJS, GL, GLAND,
GLOBAL, GPSC, GRAMMY, GSTEEL, GUNKUL, GYT, HARN, HMPRO, ICC, ICHI, ILINK, ILM, INET, IRPC, IVL, JKN, JMT, JWD, KBANK, KCE, KKP, KOOL, KSL, L&E, LANNA, LHFG, MAKRO, MALEE, MBK, MC,
MINT, MONO, MOONG, NC, NCL, NINE, NKI, NOK, NSI, NUSA, NVD, NYT, OCC, PG, PHOL, PIMO, PK, PLANB, PLAT, PM, PORT, PPP, PPS, PR9, PREB, PRINC, PRM, PSH, PSL, PT, PTG, PTT, PTTEP, PTTGC,
QH, QTC, RATCH, S, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCC, SCCC, SCG, SCN, SELIC, SHR, SIRI, SMK, SNC, SORKON, SPALI, SPC, SPI, SPVI, SSSC, STEC, STI, STPI, SYNTEC, TACC, TAKUNI, TBSP,
TCAP, TCMC, TEAMG, TFG, TFMAMA, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, GOLD, TMD, TMILL, TNDT, TOA, TOP, TPBI, TPCORP, TTCL, TVD, U, UAC, UEC, UV, VGI, WAVE,
WHAUP, WICE, WINNER, WPH, ZMICO

B BIRIR

USUNATGA=IUL AGM Checklist 90-99 Tdilri

7UP, AAV, ABICO, ABM, ACG, ADB, AEC, AH, AHC, AIRA, AIT, AKR, ALLA, ALUCON, AMA, AMANAH, AMC, AOT, APCO, APCS, APURE, AQ, ARIN, AS, ASEFA, ASIA, ASIMAR, ASK, ASN, AU, AUCT, AWC, AYUD, B,
B52, BA, BAM, BCH, BDMS, BEC, BFIT, BGT, BH, BIG, BIZ, BJC, BJCHI, BLA, BROCK, BROOK, BRR, BSBM, BTNC, CAZ, CBG, CCP, CEN, CFRESH, CGH, CHARAN, CHAYO, CHG, CHO, CHOW, CI, CIG, CIMBT,
CITY, CK, CM, CMAN, CMO, COLOR, COMAN, CPALL, CPF, CPL, CPW, CRANE, CRD, CSP, CSR, CTW, DCC, DCON, DEMCO, DOHOME, DRT, DTAC, EASON, EASTW, ECL, EFORL, EIC, EPCO, EPG, ERW,
ESTAR, FORTH, FPI, FPT, FSMART, FSS, FTE, FVC, GCAP, GENCO, GIFT, GLOCON, GPI, GSC, GULF, HANA, HPT, HTC, HTECH, HUMAN, HYDRO, ICN, IFS, IHL, Il IMH, INOW, INSET, INSURE, INTUCH, IP, IRC,
IRCP, IT, ITD, ITEL, J, JAS, JCK, JCKH, JMART, JSP, K, KGlI, KIAT, KKC, KTB, KTC, KTIS, KUN, KWC, KWG, KWM, LALIN, LDC, LEE, LH, LHK, LIT, LOXLEY, LPH, LPN, LRH, LST, M, MACO, MAJOR, MATCH, MAT],
MBAX, MBKET, M-CHAI, MCOT, MCS, MEGA, METCO, MFEC, MGT, MILL, MK, MODERN, MPIC, MSC, MTC, MTI, MVP, NBC , NCH, NDR, NEP, NETBAY, NEX, NFC, NMG, NNCL, NOBLE, NPK, NTV, NWR, OGC,
OISHI, ORI, OSP, OTO, PAF, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PF, PJW, PL, PLANET, PLE, PMTA, POST, PPM, PPPM, PRAKIT, PRG, PRIME, PRIN, PRO, PROUD, PSTC, PTL, PYLON, Q-CON, QLT,
RBF, RCI, RCL, RICHY, RML, RPC, RPH, RS, RSP, RWI, Sl1, SALEE, SAMART, SAMCO, SAMTEL, SANKO, SAWAD, SCB, SCI, SCP, SDC, SE, SEAFCO, SEAOIL, SE-ED, SEG, SENA, SF, SFLEX, SFP, SGF,
SIAM, SINGER, SIS, SISB, SITHAI, SKE, SKN, SLPP, SMART, SMIT, SMT, SNP, SONIC, SPA, SPCG, SPG, SPRC, SQ, SR, SSC, SSF, SSP, SST, STA, STC, SUC, SUN, SUSCO, SUTHA, SVI, SVOA, SYMC,
SYNEX, TAE, TASCO, TC, TCC, TCCC, TEAM, TFI, THAI, THANA, THANI, TIGER, TKN, TKS, TM, TMC, TMT, TNITY, TNL, TNP, TNR, TOG, TOPP, TPA, TPAC, TPLAS, TPP, TPS, TQM, TRC, TRT, TRU, TSC, TSE, TSR,
TSTE, TSTH, TTA, TTI, TTW, TU, TVI, TVO, TVT, TWPC, TYCN, UBIS, UMI, UOBKH, UP, UPF, UP, UPF, UPOQIC, UT, UTP, UWC, VARO, VCOM, VIBHA, VIH, VL, VNT, VPO, WACOAL, WHA, WIN, XO, YUASA, ZEN,
ZIGA, TRUE

Bl BIR

USUNATGA=IUL AGM Checklist 80 — 89 Tdiin

A, ACAP, AEONTS, Al, AJA, ALL, ASIAN, ATP30, BC, BEAUTY, BLAND, BLISS, BM, BR, CGD, CHOTI, CMC, CMR, CWT, D, DCORP, FN, GREEN, IFEC, JTS, JUBILE, JUTHA, KAMART, KASET, KBS, KC, KCAR,
KUMWEL, KYE, MAX, MDX, META, MFC, MM, MORE, NER, NEW, NEWS , OCEAN, PERM, RAM, RJH, ROCK, ROH, ROJNA, RP, SAUCE, SGP, SIMAT, SOLAR, SPACK, SRICHA, STANLY, STAR, STARK, SVH, TCJ,
TGPRO, THE, THMUI, TITLE, TMI, TNH, TNPC, TPCH, TPOLY, TRITN, TRUBB, TSI, TWP, UMS, UPA, UVAN, VNG, VRANDA, WIIK, WORK, WP
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Disclaimer
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