i @

MONTHLY REPORT

"September 2021” Edition
“gOUUIA 1l Upside 1ISU011Q”

AIRA RESEARCH TEAM
01/09/2021

.@AIRASECURITIES . @AIRAPLC (f AIRASEC (@ AIRAPLC . AIRAPLC .AIRASEC




NAMDLAANA N.8.'64

Fed Funds Futures »

08/30/2021fc}
[ 0.09%4)

0.094

#Hikes/Cuts . Rate B ARM.
0.098 X ).024
-0.045
-0.045
-0.045
-0.014
-0.025
+0.051
+0.115
+0.332
+0.405
+0.765
+0.889

Implied Overnight Rate & Number of Hikes/Cuts Maximize

Source : Bloomberg

L ™ 1 .
"“InoD2UUIGMD"

nAMbaa1aidiou n.g. Bnuollu “Sideway Up” Tulsu 1,600 - 1,660 9Q maaaatithsinds=idu

SECURITIES PUBLIC COMPANY LIMITED

e1oalsy w1o1oa Us=siustnmsnaoarsg (FED) sonundbdryayrruiivmsiuisbiudasiaonide nidiwu
UsuaaopidutumsihBowusiassguiaarsgmunasmstisuaaeiBousunnu (QE) Acy urusAis1IAad
QE Tapering Uab FED tuASLO Lho=13uUSUaaoLIbUGoL 4Q'64 T mangewaqav Idouas 15 Hiudu
Qoaas ﬁonwoﬂo|ﬁons:||a|\‘)ur]ua':)umuTLJouﬁDd0\) 3Q - 4Q'65 madviludodudrAnytinaratiounany
AOWAbOAroUKINAD la=MagogryuAAMLSIMAUNSWaIdun-Uasanis Usudodulade

vu=RdodumetulssinAdolaugfiadotil Usudoavdaloviiasegiucnndis=au 2 Hiusiy wsou
AU as. eanugthKgMsaadnButiiansu 70% vepUs=tns metuld Tago=damdndudioitdon ks
madiaanatno=Us=1lunamumsnimsiwss=uiafuds=inAa1owIuwuadNnalias SoUADNMASISY
ngogwounaIgasMs Lockdown ¢hbe ap HoiondRnaiamartd AAD=HUUMSHKUUIZEUUBDIDUIU
Us=InABnASL na=goetiiAsygionengesfudaduluudesiludesil

AbUgodenfamuanmumsaisimuiiuau KAbMAMSWAALTUTUAKSIIASULans=NUOIN
W1gIgasIALTUS01INEIN sourbamumsUs=4u OPEC+ Mauno=0msnunouIdaulumsIvumMabMswac
hu  HAbQUabALULTASUWans=NUuaL  COVID-19  angwusiaacdiduiu  Mad=KUURAMALTUNaY
wabpulsudotulatus=g=au

agwisAmuisimamsusudotudeudvlovevaaiatuseuli Mid Upside Tus=g=duuovaaianu
neisudina  vepnanaflemadacioavidinn  mudodus=u=dunotodowaliualafuluLous=g=auldun
91N msidaiwgdaolay PMI mANswangavdullazansg aolagmsdunIuuovaHsy souﬁoo"wuou@ﬁmﬁa
megtuds=inA

@ @AIRASECURITIES @ @AIRAPLC (f) AIRASEC (@ AIRAPLC .A\RAPLC &) AIRASEC




®
nagnsmsanu AIRA

Iu=Lh “ifiorivls / seBeldedeudio” metdgumsaonu

1. "Aryep-nrysl Theme” [N RBF, DOD, MEGA, CBG lia= OSP
2. "Re-Opening Theme” (4N AWC, BEM, CPALL, CRC, OR, PTG, SPA lia= VGI

uanoINtiiu=a=auiudodewuguntnouthautolaw=Go  a=iJuRuIu=tiudoun.o. 64
fithauto Tdiri CBG, FSMART, PSL, PTTEP lla= VNG

@ ©@AIRASECURITIES @ @AIRAPLC (f AIRASEC @ AIRAPLC (i) AIRAPLC & AIRASEC



0
MWMbINAUA N.8.'64 “Juteulagunwasotoy"

SECURITIES PUBLIC COMPANY LIMITED

sIMaaaiumws gideuUsudodu weneny Breakout IUoGUMIGUILOTIUUNADS=8=810 Woringagogatky Tag
Indavliomvinalin MACD 15UISDAITUBNASL um:ﬁmwswﬁdmﬁswm||nchTooq'Tunsou Sideway up HADOOUAD
avndolirigacmaatk a=Wudonaudula wsen MACD ondiddu lla= SSTO Wayayicude mikmadsiMitoma
USudodunaasunuodunnseuluoliudonaiotdcio
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@ CBG Ilomdnauuuaulandninsngon Post-COVID s=g=duldsunanInnss=u1auab COVID-19 i
ns=nUGoAdILdELMSAUMIIazgDQUTY AotuUssinAlas nau CLMV 11ciyand1o= mmsnnaumv\/umo
llas muTmTa||U\)unS\)HaDamumsmnanawa\) uanomua\)uUooaHuunmnryans nASu Goidu
mamnunnamw?umsmuTmo HADISUUS: auFmusn|soTumsmmsmammnuu wsSauidgoaauy
UGoL TH/64 IWUTUNST 2 1IN0 N1as molmuTmTomaluoDTu 2H/64

;f>momquoTGTsomuussonmnTHmueloouu8 AU moUOUHuuamsmesuumuTchus g=610
UnU= naoaoumsnOHuTsomuns Job AIWLTUADICEOD 1Q/64 AMAGIYIRUMISIWL $10 60 - 70 au
un/d sound CBG gmtgorgatuauuwauoeaanaviu 2H/64 HabKuadnyoynu Chelsea FC 11a:
CBG ummsauwsaudsuamsmswam |wase\)sumS|wuac181mUmmafuaumm HaLIAOUMSIWU
ousMmuvanl1U moamsmswacﬁHu uoaHuuamsmﬂsuumuuaoaaomafuds INAIQ 4 - 5%

@ Us=igusimithungl 64 n 157.00 uIn wsauma Div.Yield U'64-65 n 1.8% llas 2.0% Mmuaqu

Financial Summary (Bt mn) FY18 FY19 FY20 FY21F

Revenue 14,463 14,933 17,231 17,913 18,989
Growth (%) 12% 3% 15% 4% 6%
Net Profit 1159 2506 3525 3610 3985
Growth (%) -7% 116% 41% 2% 10%
EPS (Bt.) 1.16 2.51 3.53 3.61 3.98
BVPS 8.03 8.36 10.16 11.56 12.84
PE (x) 51 34 34 37 34
PBV (x) 6 10 12 12 11
DPS (Bt.) 0.80 1.70 2.40 2.45 2.71

Dividend Yield (%) 1.7% 2.0% 2.0% 1.8% 2.0%
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@ New S-curve UoD FSMART Ha\)m\)lﬂmmamssno Banking Agent 11a=§SfIOUSH1S"ICNTU" 10IMINUSSTO
IGiudulationAaee Hadoav lag (1) SSNo Bankmg Agent UDL‘JoouumurymmUumounuTHusmsmmDu 1A=
IJaunysnu 6 sU1MS 11a=0=Iwudn 2 SLNANS 11a= Non-Bank 1 IIHL Fudd wsamwuusmsneumumumurymu
Mini ATM metuidoua.n.'64 na=_(2) SSNOUSHIS"AICTU" UDIUumﬂomll\/\/HOIla pInSaDAUSATUIG 1ag
FSMART 101fl95UUSuUN wasn 12U 19.34% it FSMART mmsnsusaouuuonﬂsna S19laMUSKISAIChU
msmma Bottom Line TaruA

@ mamsiautadarouiul'es MaMTsans +26% agil 603 AUUIN VU= 2H64 IAUTIANTDEOIN THE4 01N
(1) Wacd "ynyiciy Counter: Service” 91UoU 1,800 a1u1 dovideu n.u.64 Tagsoudonuwusias (2) 10ad
Mini ATM TithHW1e 200 & dul’es naswuidu 10,000 q W66 na= (3) dichou 01ndoguu 100 ¢ 10u
20,000 ¢ U'67 lavma FSMART 0=0£185s7i0d] Mini ATM T00g0s00180 10800 N0S=UU Agent ANGDINSD
la=nWTqIUSsuSevuabmiandvuendyryiiundagndotiv 130,000 0a uru=AdichiubaowidUSsudUNU
msmom\)nmmmuomaUswumamnv\/na Lhiudoguu

#1u=th "Go” dHSuaLnUiuS=Y=NaWL-819 Us=10Uus1MITIKLIE 15.00 UAN 338 DCF (WACC 9.74% lla= LTG 2%)

(Unit : MEB) 2562 2563 256 2565F 2566F
MNet Profit {(Btmn) 584 454 479 &03 687y
EPS (Bt) 075 0.61 0.60 075 0.86
Growth (26) 0.19% 2057 3. 29% 25 86% 13.87%
BV (Bt) 1.66 1.44 1.48 1.63 1.74
Dividend (Bt) 0.66 0.60 0.57 0.7z 0.82
FE (x} 876 11.81 17.69 14.06 12.34
PBYW (x} 3.85 477 T7.18 6. 49 6.11
Dividend Yield (%) 10.31% 8. 76% 5 37 6. 76% T ke
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@dnunmsnl COVID-19 msuumss UasaUlHU Tuansgd na=du nauldunspKyutiA1S=010150
maoa\)aoTHuTusaun:n 10 U 109001N Operation nnusam\)q GLI0sSMSAIguLIATU 16U MS
nnmoamsmdumm 143U 10uqu MHUSUItU Supply 1S9 filNoSbaaavudn lagardadstinou
||eaoua\)m|somaﬂm duanuevarsgd  agdlnaiigns=auavgaiuds=timsn  na=Iwuou
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c?ﬂ\) Demand EJDF]DIIUDIISD HUUTOEJﬂTS Restock nEJDISDC’IO Ha\)mnaumna\)noTanafJTus au
m la= ﬂ']SUSTﬂﬂI’]ISUV\/LIC’IO mao US Total Business Inventories to Sales Ratio EJDOEJS qau
C’ITHOTUSOUI”IOW 8 U U\)memaoms 210159 Supramax OEJS (’IUHDHOTUSOU 4 U HSOC’IDIIC’IU
ﬂTSIﬂUUOUG AuISo HandyS|ze dbdasau 13 U Gonb 2 asl IUUC’IOIIHUUUWOISOHHHUOD PSL

1oL 3Q64 datd 10gms=010180 Supramax llas Handysize 1039 QTD IWUGU 30% lias
40% MUJa1au KINIRYUNU 2Q64

£ gbaAdIu=Un “Balfvmis * s1ANTKUIY 30.00 UIN

Financial Summary

Unit: MB. 2018 2019 2020 2021E 2022E
Revenue 4,970 4,183 3,739 8,101 8,209
Growth (%) 13.9% -15.8% -10.2% 116.0% 1.4%
EBITDA 2,474 1,667 1,392 5,632 5,645
Growth (%) 25 3% -32 6% -16.5% 304_5% 0.2%
Core Profit 462 (223) (422) 3,870 4,010
Growth (%) N.M. N.M. N.M. N.M. 3.6%
EPS 0.29 (0.15) (0.83) 2.48 257
BVPS 8.14 7.41 6.50 8.98 10.68
DPS 0.00 0.00 0.00 0.87 0.90
PE 29.22 -53.18 -28.80 9.27 8.94
PBV 1.06 1.03 1.20 256 215

Dividend Yield (%) 0.0% 0.0% 0.0% 3.8% 3.9%
77 - PSL 118=US=1/2Un1si0e AIRA
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#s1mIuauRWudD o=dowatisimuiefueWudomu Tasmsuiefvuap PTTEP Aaiduds=ucu 71% vooms
WAAMDHUA 1101$1MO=( lag time Us=1tu 6-12 108U

#MSWaaueD PTTEP 1U'65 duilh IWTu 16% ogi 436 kboed KANY LIOINMISISUWANUBDIHED G2/6]
(uong) BogoidulUenuiwudiu Tuutu=NMSISUWAUDIKAD GI/61 (19813tU) 9100=TIag la=ogs=KIDMS
10S01NUMLNASY

#1ASDMS GAS to Power AIDYULISTOADIAUKUN 10g0=BMBOINIKAD M3 Ila= M9 NIJgULIS l1a=dnaalUgp
TSDTV\IV\hnfummLJuwmwaD ITaLAUMAO=aIsSnaadufoannu (FID) [ametules

#Us=Iius1MItKLeY'64 1 146.00 UIN (DCF) doabAiusLh “Go”

Financial Summary

FY19 FY20 FY21F FY22F FY23F
Revenue 191,053 160,401 174,592 194,856 209,357
Growth (%6) 11.20% -16.04% 8.85% 11.61% 7.44%
Net Profit 48,803 22,664 37,298 43,212 43,634
Growth (%6) 34.79% -53.56% 64.57% 15.86% 0.98%
EPS (Bt.) 12.29 5.71 9.39 10.88 10.99
BV (Bt.) 104.55 106.00 109.95 114.96 120.01
Dividend (Bt.) 6.00 4.25 5.45 5.88 5.94
PE (x) 9.68 20.84 12.67 10.93 10.83
PBV (x) 1.14 1.12 1.08 1.04 0.99
Dividend Yield (%6) 4.82% 3.57% 4.58% 4.94% 4.99%
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@ VNG monumelua\)u 61 — 63 WaNs=NUOINALASIMSAMAKSYY 11a=dU MHs1vlauIganan s maonumunwwuuu N
nmumo\)msTumlsosUaoa\) mTHumunaumuTunTUlUuomnouuswma\)uu T0u Gross Profit Margin U'61 - 63 1238 15.20%,
6.87% llas 12.06% aqabNUnoUKNIaaY 25 - 29%

c?Ha\)a\)nmUmsmnanmaanawu 63 MEwan1salduvIu TH/64 Wuﬁo s1glduny 5,855 aUUIN +48% llas Gross
Profit Margm 1089 23% lla=aisawannauimlsans 469 awuuin urus ANoU 64 mMamisgns 952 auuin v1NYIaNUENS
590 d1uuin 1Wel'63 na=mamuduwa 0.20 - 0.22 um/Hu moanaeow 2H/64 ~0.10 - 0.12 uwn/Hu

@ 1UoTINTY'65 1auadaltion HADAMUNMISUCIDE SOUTL Cowd _19 panany monowumonmsouun\)a\)aonnahqus INA wSou
ma VNG Sussiglaonuaantuniiky (1) Oriented Strand Board — 0SB mMabmswan 210,000 auu./U COD - 4Q/64 lias
(2) Concrete Forming Plywood ma COD - 1Q/65 ¢ognainumstuidl ~10,000 auuin/U iIdudistuds=ina gru=idgonu
VNG UsuUsbus= Ansnmwniswaacioltion mmsnfuomnowUuTuanu 20AWIAEDMSUININAUIALTTONTSDIADY  SOUTD
TsbiwinGouda 9.9MW COD-4Q/64 l1a= Solar Roof Phase 4 1Wuon 9Mw 10U ~12MW oD 2Q/65 mMagogaadunu
WabvIu MKAa Gross Profit Margin naugs=auund ~25% la= ma(sans +27% og 1,214 awuun

# Us=ious1mithkune (U'65) 10.50 uIn 80 PE 15X Nusth “Ho” Ha\)wamsm|uumunaummuTmomnowuma\)msnnaum
utu=A VNG 0gngrhdbmswad MDF sobsu wSouoanwaanturi HVA WoaanuiuwouuabsIiagiaw)s PB soufiduuaa
dunuwavbiudaltiow llazmManduawnsniumsmimisnauds=audnd lagma VNG nauunolgduwa 2 Aso/U

Financial Summa
Unit : MB FY18A FY194A FY20A FY21F FY22F

Sale 10,249 9,440 §.312 10,422 11,985
Growth (%) (16.74) (7.89) (11.95) 2538 15.00
Met Profit (371) (1,228) (590) 952 1214
Growth (%) (136.79) (230.92) 51.93 261.31 2742
EPS (Bt.) (0.24) (0.78) (0.34) 0.55 0.70
BV (Bt.) 4.87 3.98 162 3.95 4.35
Dividend (Bt.) 0.20 - - 0.22 0.30
PE (x) NA. - 10.21 - 2351 14.57 11.44
PBV (x) 164 2.01 2.21 2.03 184
Dividend Yield (%) 2 50% 0.00% 0.00% 2 74% 3.75%
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Corporate Governance Rating (CG Score) el
AAAAA

AAV, ADVANC, AF, AIRA, AKP, AKR,, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS,
BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTA, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE,
FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, lIl, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC,
LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT,
SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, SUSCO, SUTHA, SV,
SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE,
TSTH, TTA, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER

AAAA

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA,
BAM, BBL, BFIT, BGC, BJC, BJCHI, BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD,
DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC, GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD,
ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGlI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC, LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB,
MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN, PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, SlI, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SNIP, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI, STPI, SUC, SUN, SYNEX, T,
TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TGH, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPH, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUSA, ZEN, ZIGA, ZMICO

AAA

7UP, A, ABICO, AJ, ALL, ALUCON, AMC, APP, ARIN, AS, AU, B52, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE,
CSR, D, EKH, EP, ESSO, FMT, GIFT, GREEN, GSC, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID,
MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROJNA, RP, RPH, RSP, SF, SFLEX, SGP, SISB,
SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, TCMC, THMUI, TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH
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Collective Action Coalition against corruption

( C ! C ) SECURITIES PUBLIC COMPANY LIMITED

Collective Action Coalition against corruption (CAC) 8o TnsbmsiudsouUfjutivepmaiensuinelumstohumsnosa

{aSumssusop CAC :

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BJCHI, BKI, BLA, BPP, BROOK,
BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT,
DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET,
INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET,
MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ,
PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH,
RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI,
SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP, TIPCO, TISCO,
TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI,
VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

{aus=meAansuniidnsou CAC :

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTA, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, ETE, EVER, FSMART, GPI,
ILINK, IRC, J, JKN, JMARTM JMT, JSP, JTS, KWG, LDC, MAJOR, META, NCL, NOBLE, NOK, PK, PLE, ROJNA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY,
SUPER, SYNEX, THAI, TKS, TOPP, TRTN, TTAM, UPF, UV, WIN, ZIGA
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Annual General Meeting : AGM Level AIRA
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USENAIGA=IUL AGM Checklist 100 T

2S, ADVANC, AF, AGE, AIE, A), AKP, ALT, AMARIN, AMATA, AMATAV, ANAN, AP, AQUA, ARIP, ARROW, ASAP, ASP, BAFS, BANPU, BAY, BBL, BCP, BCPG, BEM, BGC, BGRIM BKI, BOL, BPP, BTS, BTW, BWG,
CENTEL, CHEWA, CKP, CNT, COL, COM7, COTTO, CPI, CPN, CRC, CSC, CSS, DDD, DELTA, DTC, EA, ECF, EE, EGCO, EKH, ESSO, ETE, FE, FLOYD, FNS, GBX, GC, GEL, GFPT, GGC, GJS, GL, GLAND,
GLOBAL, GPSC, GRAMMY, GSTEEL, GUNKUL, GYT, HARN, HMPRO, ICC, ICHI, ILINK, ILM, INET, IRPC, IVL, JKN, JMT, JWD, KBANK, KCE, KKP, KOOL, KSL, L&E, LANNA, LHFG, MAKRO, MALEE, MBK, MC,
MINT, MONO, MOONG, NC, NCL, NINE, NKI, NOK, NSI, NUSA, NVD, NYT, OCC, PG, PHOL, PIMO, PK, PLANB, PLAT, PM, PORT, PPP, PPS, PR9, PREB, PRINC, PRM, PSH, PSL, PT, PTG, PTT, PTTEP, PTTGC,
QH, QTC, RATCH, S, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCC, SCCC, SCG, SCN, SELIC, SHR, SIRI, SMK, SNC, SORKON, SPALI, SPC, SPI, SPVI, SSSC, STEC, STI, STPI, SYNTEC, TACC, TAKUNI, TBSP,
TCAP, TCMC, TEAMG, TFG, TFMAMA, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, GOLD, TMD, TMILL, TNDT, TOA, TOP, TPBI, TPCORP, TTCL, TVD, U, UAC, UEC, UV, VGI, WAVE,
WHAUP, WICE, WINNER, WPH, ZMICO

B BIRIR

USUNATGA=IUL AGM Checklist 90-99 Tdilri

7UP, AAV, ABICO, ABM, ACG, ADB, AEC, AH, AHC, AIRA, AIT, AKR, ALLA, ALUCON, AMA, AMANAH, AMC, AOT, APCO, APCS, APURE, AQ, ARIN, AS, ASEFA, ASIA, ASIMAR, ASK, ASN, AU, AUCT, AWC, AYUD, B,
B52, BA, BAM, BCH, BDMS, BEC, BFIT, BGT, BH, BIG, BIZ, BJC, BJCHI, BLA, BROCK, BROOK, BRR, BSBM, BTNC, CAZ, CBG, CCP, CEN, CFRESH, CGH, CHARAN, CHAYO, CHG, CHO, CHOW, CI, CIG, CIMBT,
CITY, CK, CM, CMAN, CMO, COLOR, COMAN, CPALL, CPF, CPL, CPW, CRANE, CRD, CSP, CSR, CTW, DCC, DCON, DEMCO, DOHOME, DRT, DTAC, EASON, EASTW, ECL, EFORL, EIC, EPCO, EPG, ERW,
ESTAR, FORTH, FPI, FPT, FSMART, FSS, FTE, FVC, GCAP, GENCO, GIFT, GLOCON, GPI, GSC, GULF, HANA, HPT, HTC, HTECH, HUMAN, HYDRO, ICN, IFS, IHL, Il IMH, INOW, INSET, INSURE, INTUCH, IP, IRC,
IRCP, IT, ITD, ITEL, J, JAS, JCK, JCKH, JMART, JSP, K, KGlI, KIAT, KKC, KTB, KTC, KTIS, KUN, KWC, KWG, KWM, LALIN, LDC, LEE, LH, LHK, LIT, LOXLEY, LPH, LPN, LRH, LST, M, MACO, MAJOR, MATCH, MAT],
MBAX, MBKET, M-CHAI, MCOT, MCS, MEGA, METCO, MFEC, MGT, MILL, MK, MODERN, MPIC, MSC, MTC, MTI, MVP, NBC , NCH, NDR, NEP, NETBAY, NEX, NFC, NMG, NNCL, NOBLE, NPK, NTV, NWR, OGC,
OISHI, ORI, OSP, OTO, PAF, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PF, PJW, PL, PLANET, PLE, PMTA, POST, PPM, PPPM, PRAKIT, PRG, PRIME, PRIN, PRO, PROUD, PSTC, PTL, PYLON, Q-CON, QLT,
RBF, RCI, RCL, RICHY, RML, RPC, RPH, RS, RSP, RWI, Sl1, SALEE, SAMART, SAMCO, SAMTEL, SANKO, SAWAD, SCB, SCI, SCP, SDC, SE, SEAFCO, SEAOIL, SE-ED, SEG, SENA, SF, SFLEX, SFP, SGF,
SIAM, SINGER, SIS, SISB, SITHAI, SKE, SKN, SLPP, SMART, SMIT, SMT, SNP, SONIC, SPA, SPCG, SPG, SPRC, SQ, SR, SSC, SSF, SSP, SST, STA, STC, SUC, SUN, SUSCO, SUTHA, SVI, SVOA, SYMC,
SYNEX, TAE, TASCO, TC, TCC, TCCC, TEAM, TFI, THAI, THANA, THANI, TIGER, TKN, TKS, TM, TMC, TMT, TNITY, TNL, TNP, TNR, TOG, TOPP, TPA, TPAC, TPLAS, TPP, TPS, TQM, TRC, TRT, TRU, TSC, TSE, TSR,
TSTE, TSTH, TTA, TTI, TTW, TU, TVI, TVO, TVT, TWPC, TYCN, UBIS, UMI, UOBKH, UP, UPF, UP, UPF, UPOQIC, UT, UTP, UWC, VARO, VCOM, VIBHA, VIH, VL, VNT, VPO, WACOAL, WHA, WIN, XO, YUASA, ZEN,
ZIGA, TRUE

Bl BIR

USUNATGA=IUL AGM Checklist 80 — 89 Tdiin

A, ACAP, AEONTS, Al, AJA, ALL, ASIAN, ATP30, BC, BEAUTY, BLAND, BLISS, BM, BR, CGD, CHOTI, CMC, CMR, CWT, D, DCORP, FN, GREEN, IFEC, JTS, JUBILE, JUTHA, KAMART, KASET, KBS, KC, KCAR,
KUMWEL, KYE, MAX, MDX, META, MFC, MM, MORE, NER, NEW, NEWS , OCEAN, PERM, RAM, RJH, ROCK, ROH, ROJNA, RP, SAUCE, SGP, SIMAT, SOLAR, SPACK, SRICHA, STANLY, STAR, STARK, SVH, TCJ,
TGPRO, THE, THMUI, TITLE, TMI, TNH, TNPC, TPCH, TPOLY, TRITN, TRUBB, TSI, TWP, UMS, UPA, UVAN, VNG, VRANDA, WIIK, WORK, WP
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Disclaimer
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