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nuoliuMsUSutBUTgUIEMDMSIBUUDLSLNMSNAWaKSg (FED) Tus=u=0all Habungioalsy wioioa Us=siu
FED 1Jaiwgarsgo=IwBrymo=idumewoduidus=g=ioanundiima  mans=quaciuboademsisoUsudu
das100n08uaD FED 8nASH Tag Dot Plot HAbMsUs=4l FOMC &1ga a=floumsusududusiaanideogin
oy 1 ASL TU'65 18ondniaaramamsniid ilo=dvanynnusimsusuaaapduiunasmMsHauAAYIBY
Usnu (QE) Tutddryeyrruseomsusutuaenibefionu  Tagis1uepdodedona1oKuuiiAmo  Dollar  Index
USudoludie naduridutugdma soufipiduningeuriav Boo=aaneundiurdode Fund Flow Atkaidt 10u
Uodenaduiirmoaaiaiulngldeg egwisficnuiu=aacmuriiiven FED KabUs=s1u FED 2 anu1 AKUumMsOU
dasraanianosn mao=rmaaiaibu-nu notanduwoutd

vru=AISIRLS IMLNTUGUAUSUTUMoagoaatHLusau 3 U onguavAthiuiiudoduauiFsugio
Tan Tasmo=gUmugbaodvdoag makuuriisRulunguwavmu (nu asondu - PTTEP, TOP, BCP, SPRC
la= ESSO) 0wnmamsniiauo=ina Stock Loss wanilu Stock gain 10umisdouimuoiniuoliuuams
diduouAmabudomumosiAsugiio maildudoderyuRuiunduwaboiu a=6osUs=nopaalalddio Mol
Iu=GamumsUs=gu OPEC+ 13U 4 a.a. S1o=dmsmumavbmsuaaiiesevsunudepmsthiuAWudolU
HSolU? HIN OPEC+ bAvinumsUsumuhabmsuanmuiay masimuduauilomausudodutacde urusf
SngauannauWaLMILLELSU  Mao=gbKyUAMbsIMMURUUSUGdTUTAdaIden  IJudodauonderuiungu
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1. “Energy Theme" (G BANPU, PTTEP, TOP, BCP, SPRC liaz ESSO
2. "Improvement Theme" TN DRT, DCC l1a= TASCO
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Overbought Uru:ﬁ'mwswﬁumﬁmamﬂ\)n\)und\)ﬁoasﬁunsau Sideway Up Taggaudoabnadauliudsuil EMA 10 dUmH ndowenenn
Wudonduduta agwisficuindeviiomuinadin MACD gbdeumabeg wSau SSTO gbApINAALINNT0= Overbought Maidunssau
doavieaanuseuso midis1Aadtalafuinetiuoliviuwousandudviveusugiulice
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@ MaKILdMSIAUINUS=E=NaL 0INMSULNYSSAOMHL QU FinTech 10g1S1U0LIT {a AISCB
Woapnutussiio Digital Lending DumgooaISudu uru=AMsaudovepnaussioiny Weldg
ms Digitalization aoudobms Big Data GuluIBUED ADVANC Tgiudoyantdsio 43 dusig
ia=10ugadoyannadussiodulli 16u wqmnssuua\)naunummfun\)usmsua\)smms 1Judu

ﬁnmuwmmuuoowaur&an (ADVANC 11a= TRUE) Tumsweunaana 56 UDULJTUSW:) 2 dus19il
uru=li Lhumswanduindepinsawr 56 s1A1Ch (812 5 WiuuN) 0= Mtraa1adisoaodutuUH
Boo=gogweb ARPU Tagsol 110001N Package 5G I ARPU 4oUIWOINGIUIALSTD 10-15%

& Wauss neumsma\)muoomacﬂu 3Q64 Ha\)om|suwaunawmmsmsaanmoumm\)nm 1N.9.
Tagis1Masiisund 3Q64 0=aqa 2% QoQ 13=0x ISUIGUMWWUGTU 4Q64

ﬁmammoHoDmsm Infrastructure Fund UDIEﬂ‘-I I’IDHUOU@D ADVANC Tutiadoonatunanou
TOC] 1S1U9LISOLUO=IJUUS=IQUUINIWLIAL JDADIIU=LT "UE)C—]DI’IU" s1AMIUNHUIY 228.00 UIN

Financial Summary

Unit: MB. FY18 FY19 FY20 FY21F FY22F
Revenue 169,856 180,894 172,890 174,608 179,112

Growth (%) 7.7% 6.5% -4 4% 1.0% 2 6%
Net Profit 29 682 31,190 27 434 26,232 27 141

Growth (%) -1.3% 5.1% -12.0% -4 4% 3.5%
EPS 0.98 10.49 9.23 8.82 9.13
BVPS 19.35 23.30 25.42 2725 29 65
DPS 7.08 7.34 6.92 6.62 6.85

PE 17.02 20.15 19.07 22 04 21.31
PBV 8.79 90.14 6.92 7.14 6.56
Dividend Yield (%) 4.2% 3.4% 3.9% 3.4% 3.5%

AU - ADVANC 118=US=110unslag AIRA ® @AIRASECURITIES @ @AIRAPLC (f) AIRASEC (@ AIRAPLC @ AIRAPLC & AIRASEC
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S1IMIURU Newcastle a1dq aan 210 USD/ton godaiduds=aamsa WaoNmMsAduIuUdURULIGOIN
9odInsIdgastmUuRLIWUTL 01NMSWudoUaDIASUgRodU Us=naufura1ee) UssinAdoanidduRuilu
iGowabwaawwh nvduide ryLJu Ia=IMHEL Togiaws SuIdeRUSNUMSIBWWAIGEU n.A. Az d.0.64
WuGU 10% 1as 18% muaau dbwaliusuirunaoiudepmstuRUWLEU Us=nauiumswaaonikiovtu
sulaliBereudioona Hodvbwadde BANPU TagasD Ila=mawamsailuviugon 2H/64 o=goapiauln
(10109VOINGID TH/64 TQUTQSUHSDHUun\)omssnomurfuua nu

@mossnomanaHsoq GO 2H/64 0= ouumaluoomn 2Q/64 wamnswmmanm/umoumou adasimmy
u.s. Henry Hub aan 5.5-5.6 USD/mmbtu IWLGUIN 3.0 USD/mmbtu 10 2Q/64 9nANUGa0MSEWU
GOTOOIOUHHHSO‘-I 13=A100=gbALAYILIS=AUEDIUEOD 4Q/64 01NMSITIENQHKLID

@nagnsuob BANPU Holuuldngssiowaboiuas o1auINIU M BANPU Next tUUtUs nmnsoTHmsauuauu
ssnomuaumTV\/v\h Ty BANPU Next fiod1ino1uwsSou 01ntAsbMIscine 16u (1) ssuuAnifuwavIu D
o=ugngmavwaanuaiaadiuilu 1.4 GWHe w68 (2) snusudiaziSoiwih 16u sndndniwth Muvmi U
msfiodu 30.7% [U UMT, sngudiwiih FOMM (fiafju 21.5%), 1Se Ferry Whidnwudbuau 100 &1 metud’
68 (3) Tnsoms Solar Rooftop & Floating Diiuio=ugngoIndoquun 249 MW 10u 500 MW Tul'68 (4)
1ASbMS Smart City l1a= (5) Insbms Energy Trading

#Us=iiusiaithrugl’e5 A 15.20 uan (SOTP Tisou W5) iusth "Go”

Financial Summari

Revenue (MB.) 85,718 71,332 91,933 95,205 109,038
Growth (26) -23.99% -16.78%0 28.88% 3.56%0 14.53%
Net Profit (MB. -553 -1,786 7,278 7,594 8,161
Growth (2%0) -108.3%0 n.a. n.a. 4.3% 7.5%0
EPS (Bt.) -0.11 -0.35 1.08 0.90 0.80
BV (Bt.) 11.85 12.29 9.56 7.93 6.87
Dividend (Bt.) 0.60 0.30 0.54 0.45 0.40
PE (X) -117.64 -35.79 11.71 14.03 15.67
PBYV (X) 1.06 1.03 1.32 1.59 1.84
Dividend Yield (26) 5.04% 2.38% 4.27% 3.56%0 3.19%0

/72/7  BANPU 11a=U/s=1/11n1slag AIRA @ QAIRASECURITIES @) @AIRAPLC (' AIRASEC (@ AIRAPLC @) AIRAPLC @& AIRASEC
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@IUDIIY 3Q/64 8=aotid qoq WadNngma (Unainnd) idmavddiasudodunaduivu 01n (1) anumsal
Covid-19 Miknoudapmss=asoonil na= (2 )munuwaomu l0g1aw1=81M Gas (~32 - 34%uddAunu
Wac) WUdu mManadu Gross Profit Margin U1v ICIMa DCC G0$Nuaglus=au 42-43% HADNYOLOAN
Product THU nannumsunigi 1a=sepbsunoudopmMsanmMs=aunain-uu “soufibUs=Te 601N Economy of
Scale HabUYIWMALDMSWANCBILDY 300,000 asu. /idou 1o 4Q/63 I1as 600,000 asu./dou 64

# utusAimawamsdiuvIUNAUNGIUTU 4Q/64 Mbon Pent Up Demand las ADWCIOLMSOINNAUEA
dS$10HaDaMUMSAILNOL NoUIdNFEyoD _High Season U 10/65 liax metdnoudabmsinduiund ma
DCC TaUshTsJUua\)aomnma\)mswam dunucioKtozaaan mMal'65 wals=noumsilomaril New High
dolliononl'64 masieldnas mlsans 9, 162 &N as 1, 883 auuIn IWUOU 5% llas 6% muaiau

@ Us=ijus1mithing (U'65) 410 U v PE 20X iUl “Go" metdnouthauluidowugiuoin (1) Gow
[@isgudunu awnsandodu la= SNUATSAGIE 1as (2) giu=msidud Sreduwaiduuss onnlasuna
Payout Ratio 100% Ana Div.Yield U'64-65 Us=Ltu 7%

Financial Summa
FY18A FY19A FY20A FY21F FY22F

Revenue (MB) g,027 g,118 g,501 g,726 9,162
Growth (%) 9.01% 1.13% 4.73% 2.64% 5.00%
Met Profit (MB) 979 973 1,585 1,779 1,883
Growth (%) -12.37% -0.61% 62.97% 12.20% 5.85%
EPS (Bt.) 0.15 0.14 0.14 0.19 0.21
BV (Bt.) 0.57 043 0.6 0.6 0.6
Dividend (Bt.) 0.116 0.104 0.202 0.13 0.21
PE (x) 19.34 20.86 20.66 14.90 14.08
PBV (x) 513 6.71 474 474 474
Dividend Yield (%) 4.00% 3.60% 6.97% 6.71% 7.10%

A7 DCC Ha=Us=11un1siag AIRA
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@1IUOIINMI(S 3Q64 aaaviantay QoQ lla:= YoY wans=nudin Lockdown MiKAs181G0INgsno Mobile Top
up aqav liaimasigidoingsnoloudunasIiudu Wallet USuiwudu 01nmsUaan13ans1o0ausims asid
IDUIe Shopping online saufibiduINL Game online Mago8Us=ALLATSTLTFA0ALLN

ﬁlwuusmsTHuuoo 4Q64 mumurymu 16U (1) govbAuidou a.n. 11SYUITAAD Mini ATM mumurglmu Avith 200
Q metuaudd nas 10,000 Q ?uU 66 U\)omouua\)m Mini ATM Utyiciu ann Msuegq Mini ATM mavg
|ua\)om|mmeUnsmmowooTUmnmUrymumu UDUoouuunD 130,000 ¢ mmsnneumumuouuaaq A nas
GuA App Mobile Banking fuMsnaumU (2) |wussnssusumn|\)usuwmsuumTHry dn 1 suMs mTHauU
FSMART 10ucionnusuthnidbuti 8 sunms nia= (3) 1wado "UnyICiy Counter Service” 01UOU 1,800 a1u1 6D
IJunssouanuwusias

cﬁ>|31mmHums Scale Up Ua\)n\)ssnom Mini ATM nia=ciichou msMa FSMART ug1eciag10s0a1Soul'65
o1n (1) (0 Mini ATM GpoWWSou NbamuAdv AGEEendn 130,000 0Q lla= msmom\)mn\mmunnmomnao
1A= (2) qicihdu o= ISUUEJWEJGQOEJSLJIIUU Agent mTHmmsnumaJﬁTosamso TagIawIsWui a199. UDUOOUU
mom\)mlmuuTUnao 180 (] Avith 20,000 awd'e7

# ADAIILI=L "Boavnu-” Us=I0us1AIUKLAY 16.00 UIN 3038 DCF (WACC 9.74% l1a= LTG 2%)

2564F

MMet Profit {Btmmn) 584 54 ATE 503 637
EFsS (Bt) 0.7s 061 060 0.7E 0.86
Growth (2% 0. 192 -20.57% 3.29% 25 .86% 13.87%
BYW (Bt} 1.66 1.44 1.48 1.63 1.74
Oividend (Bt) 066 0. &0 0.57 .72 i0.82
FE {[x} 8.76 11.81 17.89 14 .06 12.34
FBY (x) 3.86 47T .18 6. 49 511

Davidend “~visld (%) 10.31% 8. 765 5 37 LS G

U7 - FSMART 118=US=U11n75108 AIRA @ @AIRASECURITIES @ @AIRAPLC (f AIRASEC (@ AIRAPLC @@ AIRAPLC & AIRASEC
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ﬁHa\)manma\)aoswmsmamaluaDTu 1Q/64-2Q/64 Jobwanisauuviu  2H/64  dnudius=aaad
1ans=NUIN COVID-19 Bodbwamudouciomsuudo liaslsboiu Supply Chain 16U Packing 10udu
Qan\)TsnmuTsomuua\) X0 gvawnsawaadnd  01nNMsusSKIsdoamIsiaa  nazdadaBuliinwunniu
NOHUQNIAD

N n|swa\)n\)uuua\)uonmouamsm|uumuTus g=£10 MYl Home Cooking 10uwn@inssy New
Normal moanTHnmuma\)msaumlwumaluo\) Us=nounumsrmsaalqidosnuob X0 lagauuauum
Listing Fee WougngdoomuIadKLheRBuAUMIUT 64 ouuUusn wsaunuomnoUaouTHrgToaanswm
400KNTAUT'65 130 MIFMAaKINgMUMS COVID A3AANEAD Yoau1gs=au 450 duuin/iasud
U 2Q/64 iTomdilu Base goqu18HU l1as HuuamsmﬂsuumuTHnU\)nnS\)maluaDTo

¢ Muyaanmyeoisududneanidsiuidoun.s. 64 mumKua uweoildu Upside ogoisficmudolisoutu
Us=uioums Ha\)uJuaumTHuua gbag{ugobnaasvaialq

# Us=igus1mithsunel'e5 i 28.50 uin wSouma Div.Yield U'64-65 $10 2.6-2.9%
Financial Summary

Unit : MB 2018 2019 2020 2021F 2022F
Revenue 1145.0 990.7 1267.7 1495.8 1666.4
Growth (%) 21.2% -13.5% 28.0% 18.0% 11.4%
Net Profit 221.9 122.0 318.5 458.9 513.5
Growth (%) 275.9% -45.0% 161.1% 42.1% 11.9%
EPS 0.63 0.30 0.75 1.08 1.21
BVPS 2.05 1.89 2.27 2.81 3.41
DPS 0.87 0.16 0.44 0.54 0.60
PE 17.7 20.0 12.8 19.1 17.0
PBV 54 3.0 4.2 7.3 6.0
Dividend Yield (%) 7.8% 2.7% 4.6% 2.6% 2.9%
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Corporate Governance Rating (CG Score) el
AAAAA

AAV, ADVANC, AF, AIRA, AKP, AKR,, ALT, AMA, AMATA, AMATAV, ANAN, AOT, AP, ARIP, ARROW, ASP, BAFS, BANPU, BAY, BCP, BCPG, BDMS, BEC, BEM, BGRIM, BIZ, BKI, BLA, BOL, BPP, BRR, BTS,
BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COL, COMAN, COTTA, CPALL, CPF, CPI, CPN, CSS, DELTA, DEMCO, DRT, DTAC, DTC, DV8, EA, EASTW, ECF, ECL, EGCO, EPG, ETE,
FNS, FPI, FPT, FSMART, GBX, GC, GCAP, GEL, GFPT, GGC, GPSC, GRAMMY, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, lIl, ILINK, INTUCH, IRPC, IVL, JKN, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC,
LANNA, LH, LHFG, LIT, LPN, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC, NCH, NCL, NEP, NKI, NOBLE, NSI, NVD, NYT, OISHI, ORI, OTO, PAP, PCSGH,
PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT,
SC, SCB, SCC, SCCC, SCG, SCN, SDC, SEAFCO, SEAOQIL, SE-ED, SELIC, SENA, SIRI, SIS, SITHAI, SMK, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, SUSCO, SUTHA, SV,
SYMC, SYNTEC, TACC, TASCO, TCAP, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, TMILL, TNDT, TNL, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE,
TSTH, TTA, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER

AAAA

2S, ABM, ACE, ACG, ADB, AEC, AEONTS, AGE, AH, AHC, AIT, ALLA, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, AUCT, AWC, AYUD, B, BA,
BAM, BBL, BFIT, BGC, BJC, BJCHI, BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CMC, COLOR, COM7, CPL, CRC, CRD, CSC, CSP, CWT, DCC, DCON, DDD, DOD,
DOHOME, EASON, EE, ERW, ESTAR, FE, FLOYD, FN, FORTH, FSS, FTE, FVC, GENCO, GJS, GL, GLAND, GLOBAL, GLOCON, GPI, GULF, GYT, HPT, HTC, ICN, IFS, ILM, IMH, INET, INSURE, IRC, IRCP, IT, ITD,
ITEL, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KGlI, KIAT, KOOL, KTIS, KWC, KWM, L&E, LALIN, LDC, LHK, LOXLEY, LPH, LRH, LST, M, MACO, MAJOR, MBAX, MEGA, META, MFC, MGT, MILL, MITSIB,
MK, MODERN, MTI, MVP, NETBAY, NEX, NINE, NTV, NWR, OCC, OGC, OSP, PATO, PB, PDG, PDI, PICO, PIMO, PJW, PL, PM, PPP, PRIN, PRINC, PSTC, PT, QLT, RCL, RICHY, RML, RPC, RWI, SlI, SALEE,
SAMCO, SANKO, SAPPE, SAWAD, SCI, SCP, SE, SFP, SGF, SHR, SIAM, SINGER, SKE, SKR, SKY, SMIT, SNIP, SNP, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STI, STPI, SUC, SUN, SYNEX, T,
TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TEAMG, TFG, TGH, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMT, TNITY, TNP, TNR, TOG, TPA, TPAC, TPCORP, TPOLY, TPS, TRITN, TRT, TSE, TVT, TWP, UEC,
UMI, UOBKH, UP, UPH, UPF, UPOIC, UT, UTP, UWC, VL, VNT, VPO, WIIK, WP, XO, YUSA, ZEN, ZIGA, ZMICO

AAA

7UP, A, ABICO, AJ, ALL, ALUCON, AMC, APP, ARIN, AS, AU, B52, BCH, BEAUTY, BGT, BH, BIG, BKD, BLAND, BM, BR, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CPW, CRANE,
CSR, D, EKH, EP, ESSO, FMT, GIFT, GREEN, GSC, GTB, HTECH, HUMAN, IHL, INOX, INSET, IP, JTS, JUBILE, KASET, KCM, KKC, KUMWEL, KUN, KWG, KYE, LEE, MATCH, MATI, M-CHAI, MCS, MDX, MID,
MM, MORE, NC, NDR, NER, NFC, NNCL, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PMTA, POST, PPM, PRAKIT, PRECHA, PRIME, PROUD, PTL, RBF, RCI, RJH, ROJNA, RP, RPH, RSP, SF, SFLEX, SGP, SISB,
SKN, SLP, SMART, SOLAR, SPG, SQ, SSP, STARK, STC, SUPER, SVOA, TC, TCCC, TCMC, THMUI, TIW, TNH, TOPP, TPCH, TPIPP, TPLAS, TTI, TYCN, UKEM, UMS, VCOM, VRANDA, WIN, WORK, WPH
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Collective Action Coalition against corruption

( C ! C ) SECURITIES PUBLIC COMPANY LIMITED

Collective Action Coalition against corruption (CAC) 8o TnsbmsiudsouUfjutivepmaiensuinelumsdohumsnosa

{aSumssusop CAC :

2S, ADVANC, Al, AIE, AIRA, AKP, AMA, AMANAH, AP, AQUA, ARROW, ASK, ASP, AYUD, B, BAFS, BANPU, BAY, BBL, BCH, BCP, BCPG, BGC, BGRIM, BJCHI, BKI, BLA, BPP, BROOK,
BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COL, COM7, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT,
DTAC, DTC, EASTW, ECL, EGCO, FE, FNS, FPI, FPT, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPSC, GSTEEL, GUNKUL, HANA, HARN, HMPRO, HTC, ICC, ICHI, IFS, INET,
INSURE, INTUCH, IRPC, ITEL, IVL, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, L&E, LANNA, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MBKET,
MC, MCOT, MFC, MFEC, MINT, MONO, MOONG, MPG, MSC, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NSI, NWR, OCC, OCEAN, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ,
PE, PG, PHOL, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH,
RML, RWI, S & J, SABINA, SAT, SC, SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SIRI, SITHAI, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPC, SPI,
SPRC, SRICHA, SSF, SSSC, SST, STA, SUSCO, SVI, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC, TFG, TFI, TFMAMA, THANI, THCOM, THIP, THRE, THREL, TIP, TIPCO, TISCO,
TKT, TMB, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TPA, TPCORP, TPP, TRU, TRUE, TSC, TSTH, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBIS, UEC, UKEM, UOBKH, UWC, VGI,
VIH, VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

{aus=meAansuniidnsou CAC :

7UP, ABICO, AF, ALT, AMARIN, AMATA, AMATAV, ANAN, APURE, B52, BKD, BM, BROCK, BUI, CHO, CI, COTTA, DDD, EA, EFORL, EP, ERW, ESTAR, ETE, ETE, EVER, FSMART, GPI,
ILINK, IRC, J, JKN, JMARTM JMT, JSP, JTS, KWG, LDC, MAJOR, META, NCL, NOBLE, NOK, PK, PLE, ROJNA, SAAM, SAPPE, SCI, SE, SHANG, SINGER, SKR, SPALI, SSP, STANLY,
SUPER, SYNEX, THAI, TKS, TOPP, TRTN, TTAM, UPF, UV, WIN, ZIGA
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Annual General Meeting : AGM Level AIRA

(%2 (%1 (B (B

USENAIGA=IUL AGM Checklist 100 T

2S, ADVANC, AF, AGE, AIE, A), AKP, ALT, AMARIN, AMATA, AMATAV, ANAN, AP, AQUA, ARIP, ARROW, ASAP, ASP, BAFS, BANPU, BAY, BBL, BCP, BCPG, BEM, BGC, BGRIM BKI, BOL, BPP, BTS, BTW, BWG,
CENTEL, CHEWA, CKP, CNT, COL, COM7, COTTO, CPI, CPN, CRC, CSC, CSS, DDD, DELTA, DTC, EA, ECF, EE, EGCO, EKH, ESSO, ETE, FE, FLOYD, FNS, GBX, GC, GEL, GFPT, GGC, GJS, GL, GLAND,
GLOBAL, GPSC, GRAMMY, GSTEEL, GUNKUL, GYT, HARN, HMPRO, ICC, ICHI, ILINK, ILM, INET, IRPC, IVL, JKN, JMT, JWD, KBANK, KCE, KKP, KOOL, KSL, L&E, LANNA, LHFG, MAKRO, MALEE, MBK, MC,
MINT, MONO, MOONG, NC, NCL, NINE, NKI, NOK, NSI, NUSA, NVD, NYT, OCC, PG, PHOL, PIMO, PK, PLANB, PLAT, PM, PORT, PPP, PPS, PR9, PREB, PRINC, PRM, PSH, PSL, PT, PTG, PTT, PTTEP, PTTGC,
QH, QTC, RATCH, S, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCC, SCCC, SCG, SCN, SELIC, SHR, SIRI, SMK, SNC, SORKON, SPALI, SPC, SPI, SPVI, SSSC, STEC, STI, STPI, SYNTEC, TACC, TAKUNI, TBSP,
TCAP, TCMC, TEAMG, TFG, TFMAMA, THCOM, THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMB, GOLD, TMD, TMILL, TNDT, TOA, TOP, TPBI, TPCORP, TTCL, TVD, U, UAC, UEC, UV, VGI, WAVE,
WHAUP, WICE, WINNER, WPH, ZMICO

B BIRIR

USUNATGA=IUL AGM Checklist 90-99 Tdlri

7UP, AAV, ABICO, ABM, ACG, ADB, AEC, AH, AHC, AIRA, AIT, AKR, ALLA, ALUCON, AMA, AMANAH, AMC, AOT, APCO, APCS, APURE, AQ, ARIN, AS, ASEFA, ASIA, ASIMAR, ASK, ASN, AU, AUCT, AWC, AYUD, B,
B52, BA, BAM, BCH, BDMS, BEC, BFIT, BGT, BH, BIG, BIZ, BJC, BJCHI, BLA, BROCK, BROOK, BRR, BSBM, BTNC, CAZ, CBG, CCP, CEN, CFRESH, CGH, CHARAN, CHAYO, CHG, CHO, CHOW, CI, CIG, CIMBT,
CITY, CK, CM, CMAN, CMO, COLOR, COMAN, CPALL, CPF, CPL, CPW, CRANE, CRD, CSP, CSR, CTW, DCC, DCON, DEMCO, DOHOME, DRT, DTAC, EASON, EASTW, ECL, EFORL, EIC, EPCO, EPG, ERW,
ESTAR, FORTH, FPI, FPT, FSMART, FSS, FTE, FVC, GCAP, GENCO, GIFT, GLOCON, GPI, GSC, GULF, HANA, HPT, HTC, HTECH, HUMAN, HYDRO, ICN, IFS, IHL, Il IMH, INOW, INSET, INSURE, INTUCH, IP, IRC,
IRCP, IT, ITD, ITEL, J, JAS, JCK, JCKH, JMART, JSP, K, KGlI, KIAT, KKC, KTB, KTC, KTIS, KUN, KWC, KWG, KWM, LALIN, LDC, LEE, LH, LHK, LIT, LOXLEY, LPH, LPN, LRH, LST, M, MACO, MAJOR, MATCH, MAT],
MBAX, MBKET, M-CHAI, MCOT, MCS, MEGA, METCO, MFEC, MGT, MILL, MK, MODERN, MPIC, MSC, MTC, MTI, MVP, NBC , NCH, NDR, NEP, NETBAY, NEX, NFC, NMG, NNCL, NOBLE, NPK, NTV, NWR, OGC,
OISHI, ORI, OSP, OTO, PAF, PAP, PATO, PB, PCSGH, PDG, PDI, PDJ, PE, PF, PJW, PL, PLANET, PLE, PMTA, POST, PPM, PPPM, PRAKIT, PRG, PRIME, PRIN, PRO, PROUD, PSTC, PTL, PYLON, Q-CON, QLT,
RBF, RCI, RCL, RICHY, RML, RPC, RPH, RS, RSP, RWI, Sl1, SALEE, SAMART, SAMCO, SAMTEL, SANKO, SAWAD, SCB, SCI, SCP, SDC, SE, SEAFCO, SEAOIL, SE-ED, SEG, SENA, SF, SFLEX, SFP, SGF,
SIAM, SINGER, SIS, SISB, SITHAI, SKE, SKN, SLPP, SMART, SMIT, SMT, SNP, SONIC, SPA, SPCG, SPG, SPRC, SQ, SR, SSC, SSF, SSP, SST, STA, STC, SUC, SUN, SUSCO, SUTHA, SVI, SVOA, SYMC,
SYNEX, TAE, TASCO, TC, TCC, TCCC, TEAM, TFI, THAI, THANA, THANI, TIGER, TKN, TKS, TM, TMC, TMT, TNITY, TNL, TNP, TNR, TOG, TOPP, TPA, TPAC, TPLAS, TPP, TPS, TQM, TRC, TRT, TRU, TSC, TSE, TSR,
TSTE, TSTH, TTA, TTI, TTW, TU, TVI, TVO, TVT, TWPC, TYCN, UBIS, UMI, UOBKH, UP, UPF, UP, UPF, UPOQIC, UT, UTP, UWC, VARO, VCOM, VIBHA, VIH, VL, VNT, VPO, WACOAL, WHA, WIN, XO, YUASA, ZEN,
ZIGA, TRUE

Bl BIR

USUNATGA=IUL AGM Checklist 80 — 89 Tdiin

A, ACAP, AEONTS, Al, AJA, ALL, ASIAN, ATP30, BC, BEAUTY, BLAND, BLISS, BM, BR, CGD, CHOTI, CMC, CMR, CWT, D, DCORP, FN, GREEN, IFEC, JTS, JUBILE, JUTHA, KAMART, KASET, KBS, KC, KCAR,
KUMWEL, KYE, MAX, MDX, META, MFC, MM, MORE, NER, NEW, NEWS , OCEAN, PERM, RAM, RJH, ROCK, ROH, ROJNA, RP, SAUCE, SGP, SIMAT, SOLAR, SPACK, SRICHA, STANLY, STAR, STARK, SVH, TCJ,
TGPRO, THE, THMUI, TITLE, TMI, TNH, TNPC, TPCH, TPOLY, TRITN, TRUBB, TSI, TWP, UMS, UPA, UVAN, VNG, VRANDA, WIIK, WORK, WP
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Disclaimer
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