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@A1amisans 1065 nsvao yoy oan ~1,400 aiwuin nalaaldu goq lagngeysuss1ulaon Backlog
(15/2/65) gofiv 3.6 Huawun fourndouldoeulouoin 4Q/64 uruziniagaaloul’es o 2.6-2.8 HUU
aluuin natpianvl’es mlsans Olaniam New High doitioviJuln 3 ms?mnwonTnsomsuuoswnu
londalaunas mmsnsusswms ko10U lay Bloomberg consensus n1asigiana=misd’es i 36.11 wuaiu
uIn (+14%) N1as 4.39 Wwuduuan (+6%) muardu

@ UoQuu AP §ou1guu PE na= PBV A 7.7X / 1.0X 11 nazUs=miAd1gibudunasoul’64 asn 0.50 uIn/Hu
Aailu Dividend yield $19 4.5% (XD 10 w.A.) doaviiusth “Go” sS1AITHKWNEA 12,10 Un (Bloomberg Consensus)

#A10 Presale-2M65 TUtn31 9 WUAUUIN KANY J0U10INNYISIU S10 7.8 WUAUUIN na=doufiKdon1oin

Financial Sumary FY19 FY20 Fy21 FY22F FY23F
Revenue 23,802 29,888 31,794 36,114 38,290
Grow th (%) -12.7% 25.6% 6.4% 13.6% 6.0%
Net Profit 2,949 4,228 4,535 4,791 5,044
Grow th (%) -24.0% 43.0% 7.0% 6.0% 5.3%
EPS (Bt.) 0.94 1.34 1.44 1.52 1.59
BVPS (Bt.) 8.36 9.31 10.31 11.21 12.13
DPS (Bt.) 0.40 0.45 0.50 0.53 0.55
PE (X) 7.60 5.41 6.63 7.70 6.94
PBV (x) 0.89 0.78 0.93 1.07 0.91
Dividend Yield (%) 5.18% 6.05% 5.35% 4.84% 4.97%

A7 - AP nasUs=uirunisiag Bloomberg Consensus
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(2) nxdbuong (62/61) Usnuwaa 200 mmscfd 1ISWIdoU 1.8, 2565 lla=mMad=wuguidu 700 mmscfd LU
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Financial Summary

FY20 Fy21 FY22F FY23F FY24F
Revenue 160,401 219,068 290,106 278,867 277,803
Growth (96) -16.04% 36.58% 32.43% -3.87% -0.38%
Net Profit 22,664 38,864 57,752 52,129 52,541
Growth (96) -53.56% 71.48% 48.60% -9.74% 0.79%
EPS (Bt.) 5.71 9.79 14.55 13.13 13.23
BV (Bt.) 106.00 104.62 113.17 119.71 126.54
Dividend (Bt.) 4.25 5.00 6.00 6.59 6.41
PE (x) 25.57 14.91 10.04 11.12 11.03
PBV (x) 1.38 1.40 1.29 1.22 1.15
Dividend Yield (%) 2.91% 3.42% 4.11% 4.51% 4.39%

A1 - PTTEP na=Us=1/1umsiag AIRA
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moa\)mou 200,000 dU 01NAIWAELMSNNNAUANA1 Tagiawn=ngu Dealer NManaua=austock nASL KALB=AD
msualuouomJawLJ o60TsfAcUAIQ Gross Profit Margin U 10/65 IWUUUIaﬂUOEJ goq MY Us=ltu 6.5% HALIASU
wanss numnmununasﬂus augo uru= As1mMulgaqavtuidoul.n. — nw. maogn 32,250 uIN/AU 0INSIANIAAY 33,540
uIn/Aau 10o 40/64 aghuTsAmusIMNAUNGTUtLIGeUT.A. 1038TndIAYY 4Q/64 la=Aariith Gross Profit Margin Alic
IGoui.A. a\)n:n 10% 9NASD

@ NIluUss: mmsumurynuamumsm HRC 0101IAAUUY HALNEUWWAN HRC sw?HryumsUsuTnsoasmunaHu|uouoo
Umadnmum llazimsaaUsSunuwanavuIuid U= AManodavmslausaudiunuuresiludest matlidvians=nu
(o TMT |ua\)mn|LJunmno mMadoansndamaumsensunduciovmsuovanmld wseumasIMIKaNUaA1aDIuOY
nsbAolUS=auUgL AMAS1IMUTY HRC 1938T)’ 65 aun 32,000 - 33,000 UIN/dU

@ maul'65 stansnauas -auun@ mooan 854 awuuin lla=mMas1glaug WUOU 1% ean 23,952 awuuin Mol
mMansiusuoY oan 748,500 au Wwudu 5% Taggvidus=au Conservative IUE)InEJUﬂUIUWHmEJUE)D T™T 1
800,000 AU Jlas MasSIMUNLIAY 32,000 UIN/AU IWUDU 6% Uru=sAAQ Gross Profit Margln 1039 8% Us=Iiusim
IH18T'65 N12.00 UIN 8D PE 12X ru $1mU0000U I Upside ~3% mMiHUsumiu=U1 1au “Bo" 10U “Golllosimaaudo”
A1Q Div.Yield U'65 ~7%

Financial Summa
Unit : MB FY19A FY20A FY21A FY22F FY23F

Sale 16,483 14,576 21,559 23,952 25,600
Growth (%) -5.10% -11.57% 47.91% 11.10% 6.86%
Met Profit 230 538 1,530 854 919
Growth (%) -43.35% 133.91% 184 .46% -44.15% 7.50%
EPS (Bt.) 0.26 0.62 1.76 0.98 1.05
BV (Bt.) 3.4 3.65 431 4.85 4.67
Dividend (Bt.) 0.30 0.50 1.30 0.80 0.85
PE (x) 43.55 18.62 6.54 11.72 10.90
PBV (x) 345 315 267 237 2.46
Dividend Yield (%) 2.61% 4.35% 11.30% 6.96% 7.39%
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A7 - TMT 1a=Us=11umsiag AIRA

® QAIRASECURITIES @) @AIRAPLC (f) AIRASEC (@ AIRAPLC @@ AIRAPLC & AIRASEC




AIRA Research Team

dusaan 1auwus laun=IUgu 018214 s : 0-2268-1717 (19 166
und1As1=HMsabNUIOSEWUGIUAUKANNSWE Email : chitrada@aira.co.th
dUWDA 1ugydINwiaun laun=10gU 005203 Ins : 0-2268-1717 tio 167
undiAs1=HMsabnudodewuguMuUKannswe/Jodumoinaln Email : sompong@aira.co.th
fnausuns aAmuur laun=109u 02588 s : 0-2268-1717 (19 168
IndIAs1=HMsavnudoduwWugLAUHANNSWY Email : saknarin@aira.co.th
Us=3ng 15801in laun=I08u 043590 Ins : 0-2268-1717 (10 149
undiAs1=KMsabnudodewuguduaalanu Email : prawit@aira.co.th
USLAIAY dunsiwra laun=108u 066063 ns : 0-2268-1717 ({9 154
undisi=HMsabnudodewuguduaalanu/dodsmvinala Email : narongdach.c@aira.co.th
Wswa gsauols HgoulNdINS1=H

dSss UtunaosWDA WgoulNdINS1=H

o@AIRASECURITIES . @AIRAPLC (f AIRASEC AIRAPLC . AIRAPLC . AIRASEC



mailto:chitrada@aira.co.th
mailto:sompong@aira.co.th
mailto:saknarin@aira.co.th
mailto:prawit@aira.co.th
mailto:narongdach.c@aira.co.th

Corporate Governance Rating (CG Score
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AAV, ADVANC, AF, AH, AIRA, AKP, AKR, ALT, AMA, AMATA, AMATAV, ANAN, AQOT, AP, ARIP, ARROW, ASP, AUCT, AWC, AYUD, BAFS, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BIZ, BKI, BOL,
BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COM7, COMAN, COTTA, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DRT, DTAC, DUSIT, EA, EASTW,
ECF, ECL, EE, EGCO, EPG, ETC, FPI, FPT, FSMART, GBX, GC, GCAP, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HMPRO, ICC, ICHI, Ill, ILINK; ILM, INTUCH, IP, IRPC,
ITEL, IVL, JSP, JWD, K, KBANK, KCE, KKP, KSL, KTB, KTC, LALIN, LANNA, LH, LHFG, LIT, LPN, MACO, MAJOR, MAKRO, MALEE, MBK, MBKET, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MTC,
MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NWR, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PROUD, PSH, PSL, PTG,
PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RATCH, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SHR, SIRI,
SIS, SITHAI, SMK, SMPC, SNC, SONIC, SPALI, SPI, SPRC, SPVI, SSSC, SST, STA, STEC, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, TGH, THANA, THANI, THCOM,
THG, THIP, THRE, THREL, TIP, TIPCO, TISCO, TK, TKT, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRU, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TWPC, U, UAC, UBIS, UV, VGI,
VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, ZEN

AAAA

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, AEONTS, AGE, AHC, AIT, ALL, ALLA, ALUCON, AMANAH, AMARIN, APCO, APCS, APURE, AQUA, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BAM, BC,
BCH, BEC, BEYOND, BFIT, BJC, BIJCHI, BLA, BR, BROOK, BTW, CBG, CEN, CGH, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CMC, COLOR, CPL, CPW, CRD, CSC, CSP, CWT, DCC, DCON, DHOUSE, DOD,
DOHOME, DV8, EASON, EFORL, ERW, ESSO, ESTAR, ETE, FE, FLOYD, FN, FNS, FORTH, FSS, FVC, GEL, GENCO, GJS, GYT, HEMP, HPT, HTC, HYDRO, ICN, IFS, IMH, IND, INET, INSET, INSURE, IRC, IRCP, IT,
ITD, J, JAS, JCK, JCKH, JMART, JMT, KBS, KCAR, KEX, KGI, KIAT, KISS, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LHK, LOXLEY, LRH, LST, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO,
MILL, MITSIB, MK, MODERN, MTI, NBC, NCAP, NCH, NETBAY, NEX, NINE, NRF, NTV, OCC, OGC, PATO, PB, PICO, PIMO, PJW, PL, PM, PMTA, PPP, PPPM, PRIME, PRIN, PRINC, PSTC, PT, QLT, RBF, RCL,
RICHY, RML, ROJNA, RPC, RT, RWI, SII, SA, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCI, SCN, SCP, SE, SFLEX, SFP, SFT, SGF, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMIT, SMT, SNP, SO,
SORKON, SPA, SPC, SPCG, SR, SRICHA, SSC, SSF, STANLY, STGT, STOWER, STPI, SUC, SWC, SYNEX, T, TAE, TAKUNI, TBSP, TCC, TCMC, TEAM, TFG, TFI, TIGER, TITLE, TKN, TKS, TM, TMC, TMD, TMI, TMILL,
TNL, TNP, TOG, TPA, TPAC, TPCS, TPS, TRITN, TRT, TSE, TVT, TWP, UEC, UMI, UOBKH, UP, UPF, UPOIC, UTP, VCOM, VL, VNT, VPO, VRANDA, WGE, WIIK, WP, XO, XPG, YUASA

AAA

A, Al, AIE, AJ, AMC, APP, AQ, ARIN, AS, AU, B52, BEAUTY, BGT, BH, BIG, BLAND, BM, BROCK, BSBM, BSM, BTNC, BYD, CAZ, CCP, CGD, CITY, CMAN, CMO, CMR, CPT, CRANE, CSR, D, EKH, EMC, EP, F&D,
FMT, GIFT, GLOCON, GREEN, GSC, GTB, HTECH, HUMAN, IHL, lIG, INGRS, INOX, JAK, JR, JTS, JUBILE, KASET, KCM, KK, KKC, KWG, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MJD, MORE, MUD, NC, NDR, NFC,
NNCL, NOVA, NPK, NUSA, OCEAN, PAF, PF, PK, PLE, PPM, PRAKIT, PRAPAT, PRECHA, PTL, RCI, RJH, RP, RPH, RSP, SABUY, SF, SGP, SICT, SIMAT, SISB, SK, SMART, SOLAR, SPACK, SPG, SQ, SSP, STARK,
STC, SUPER, SVOA, TC, TCCC, THMUI, TNH, TNR, TOPP, TPCH, TPIPL, TPIPP, TPLAS, TQR, TTI, TYCN, UKEM, UMS, UNIQ, UPA, UREKA, VIBHA, W, WIN, WORK, WPH, YGG, ZIGA

Score Range Number of Logo Description
90 - 100 AAAAA Excellent
80 - 89 Aﬁﬁﬁ Very Good
70-79 AAA Good
60 - 69 ﬁ A Satisfactory
50 - 59 A Pass

A : www.sec.or.th (dya tu Suf 26/10/64)
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Collective Action Coalition against corruption (CAC)

Collective Action Coalition against corruption (CAC) K80 Tnsbmsliudsouufiivepmartensulngfumstiathumsnosa

{GSumssusab CAC :

2S, ADVANC, AF, Al, AIE, AIRA, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AQUA, ARROW, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM,
BANPU, BAY, BBL, BCH, BCP, BCPG, BEYOND, BGC, BGRIM, BJCHI, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPN, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT,
EA, EASTW, ECL, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC,
GSTEEL, GUNKUL, HANA, HARN, HEMP, HMPRO, HTC, ICC, ICHI, IFEC, IFS, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, K, KASET,
KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAKRO, MALEE, MBAX, MBK, MC,
MCOT, META, MFC, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NMG, NNCL, NOBLE, NOK, NSI, NWR, OCC, OCEAN,
OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PE, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PREB, PRG, PRINC, PRM,
PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC,
SCB, SCC, SCCC, SCG, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK,
SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TBSP, TCAP, TCMC,
TFG, TFl, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP,
TOPP, TPA, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVD, TVI, TVO, TWPC, U, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH,
VNT, WACOAL, WHA, WHAUP, WICE, WIIK, XO, ZEN

{aUs=meArnausuniiinsou CAC :

7UP, ABICO, AJ, ALT, APCO, AS, BEC, BKD, CHG, CPL, CPR, CPW, CRC, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, GULF, lll, INOX, J, JMART,
JMT, JR, KEX, KUMWELL, LDC, MAJOR, MATCH, MILL, NCL, NOVA, NRF, NUSA, PIMO, PR9, RS, SAK, SCGP, SCM, SIS, STAR, STECH, STGT, SUPER,
TQM, TSI, VCOM, VIBHA, WIN, YUASA, ZIGA

AL : www.sec.or.th (doua ru SUR 24/10/64)
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Annual General Meeting : AGM Level

[ ®I® )

USENAIGA=IUL AGM Checklist100 Tdin

2S, 7UP, ABM, ADVANC, AF, AHC, AIRA, AJ, AKP, AKR, ALT, AMA, AMANAH, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, AQUA, ARIP, ARROW, ASAP, ASEFA, ASIMAR, ASK, ASP, AUCT, AYUD, BAM, BANPU,
BAY, BCH, BCP, BCPG, BEM, BGRIM, BIG, BIZ, BJC, BIJCHI, BKI, BLA, BPP, BRR, BTNC, BTS, BTW, BWG, CAZ, CCP, CHEWA, CHG, CHOW, CI, CIG, CIMBT, CKP, CMAN, CNT, COLOR, COM7, COTTO, CPALL,
CPF, CPI, CPL, CPN, CRC, CSP, CSS, DCON, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, EGCO, EKH, EPG, ESSO, FPT, FSS, FVC, GC, GEL, GFPT, GGC, GJS, GLAND, GLOBAL, GPSC,
GRAMMY, GSTEEL, GULF, GUNKUL, GYT, HANA, HARN, HMPRO, HPT, HTECH, ICC, ICHI, IHL, Ill, ILINK, ILM, IND, INSET, INTUCH, IP, IRPC, ITEL, IVL, J, JKN, JSP, JWD, KBANK, KCE, KKP, KOOL, KSL, KTC,
L&E, LDC, LHFG, LIT, LPH, MAJOR, MAKRO, MALEE, MATCH, MBK, MCOT, MEGA, METCO, MGT, MINT, MONO, MOONG, MSC, MST, MVP, NCAP, NCH, NCL, NINE, NKI, NMG, NNCL, NOBLE, NRF, NSI, NTV,
NVD, NWR, OCC, OGC, OISHI, ORI, PAP, PB, PG, PHOL, PJW, PLANB, PM, PPP, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PT, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RICHY, RML, RS, RSP, S,
SABINA, SAK, SAMCO, SAPPE, SAT, SAWAD, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SENA, SGF, SHR, SIAM, SINGER, SIRI, SIS, SISB, SITHAI, SKE, SKN, SKR, SLP, SMPC, SNC, SONIC,
SPALI, SPCG, SPRC, SPVI, SSSC, SST, STI, SUTHA, SYMC, SYNEX, SYNTEC, TACC, TAE, TC, TCAP, TCC, TCMC, TEAMG, TFG, TGH, THANI, THCOM, THG, THIP, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT,
TMC, TMD, TMILL, TNDT, TNITY, TNL, TNP, TOA, TOP, TPAC, TPBI, TPCS, TQM, TRC, TRU, TSR, TSTE, TTA, TTB, TTCL, TTW, TU, TVD, TVI, TVO, TVT, U, UAC, UMI, UV, WAVE, WHA, WHAUP, WICE, WIN, WINNER,
WPH, XPG, ZEN

=B [3][3)]

USUNATGA=IUL AGM Checklist 90-99 Tdiiri

A, AAV, ABICO, ACAP, ACE, ACG, ADB, AEONTS, AGE, AH, AIE, AIT, AJA, ALLA, ALUCON, APCO, APCS, APP, APURE, AQ, ASIA, ASIAN, ASN, ATP30, AU, AWC, B52, BA, BAFS, BBL, BC, BDMS, BEAUTY, BFIT,
BGC, BGT, BH, BLISS, BOL, BR, BROOK, BSBM, BSM, CBG, CCET, CEN, CENTEL, CFRESH, CGD, CGH, CHARAN, CHAYO, CHO, CK, CM, CMO, CMR, COMAN, CPW, CRANE, CRD, CSC, CSR, CWT, DCC,
DDD, DV8, EASON, ECL, EE, EP, ERW, ETE, FE, FLOYD, FMT, FN, FNS, FORTH, FPI, FSMART, FTE, GBX, GCAP, GENCO, GIFT, GPI, GREEN, GSC, HEMP, HTC, HUMAN, HYDRO, ICN, IFS, IMH, INET, INSURE,
IRC, IRCP, IT, ITD, JAS, JCK, JCKH, JMART, JMT, JR, JTS, JUTHA, K, KASET, KBS, KCAR, KDH, KEX, KGlI, KIAT, KK, KKC, KTB, KTIS, KUMWEL, KUN, KWC, KWI, KWM, LALIN, LANNA, LEE, LH, LHK, LOXLEY, LPN,
LRH, LST, M, MACO, MATI, MAX, MBAX, MC, M-CHAI, MCS, META, MFC, MFEC, MICRO, MILL, MITSIB, MK, MODERN, MORE, MPIC, MTC, MTI, NBC, NC, NDR, NEP, NETBAY, NEX, NFC, NOVA, NPK, NUSA,
NYT, OCEAN, OR, OSP, OTO, PAF, PATO, PCSGH, PDG, PDJ, PE, PF, PIMO, PK, PL, PLANET, PLE, PMTA, PORT, POST, PPM, PRAKIT, PRAPAT, PRIME, PRINC, PROUD, PSTC, PYLON, QLT, RBF, RCI, RCL,
RJH, RP, RPC, RPH, RT, RWI, S&), S1I, SAAM, SABUY, SALEE, SAMART, SAMTEL, SANKO, SAUCE, SCI, SCP, SDC, SE, SEAFCO, SE-ED, SELIC, SFLEX, SFP, SFT, SGP, SKY, SMART, SMIT, SMK, SMT, SNP,
SO, SOLAR, SORKON, SPA, SPACK, SPC, SPI, SQ, SR, SSC, SSF, SSP, STA, STARK, STC, STEC, STGT, STPI, SUC, SUN, SUSCO, SVI, SVOA, SWC, TAKUNI, TASCO, TBSP, TCCC, TEAM, TFI, TFMAMA,
THANA, THE, THMUI, THRE, TIGER, TM, TMI, TMT, TNR, TOG, TOPP, TPA, TPCH, TPLAS, TPP, TPS, TQR, TRITN, TRUE, TRT, TSC, TSE, TSI, TSTH, TTI, TWP, TWPC, TYCN, UBIS, UOBKH, UP, UPA, UPF, UPOIC,
UT, UTP, VARO, VCOM, VGI, VIBHA, VIH, VL, VNG, VNT, VPO, VRANDA, W, WACOAL, WIIK, WORK, WP, XO, YUASA, ZIGA

B[] [

USUNATGA=IUL AGM Checklist 80 — 89 Tdiir

3K-BAT, A5, ACC, Al, AMC, ARIN, AS, B, BEC, BLAND, BM, BROCK, BUI, CMC, CPH, CPT, CTW, D, DIMET, DOD, ESTAR, F&D, GL, GLOCON, GTB, IIG, INGRS, INOX, JCT, JUBILE, KAMART, KISS, KYE, LEO,
MANRIN, MDX, MJD, MUD, NER, NEW, OHTL, PERM, PPPM, PRECHA, PRIN, PRO, PTL, RAM, ROCK, ROH, SA, SF, SICT, SIMAT, SK, SLM, STAR, SVH, TCJ, TGPRO, TH, TITLE, TNPC, TPIPL, TPOLY, UEC, UKEM,
UMS, UNIQ, UREKA, UVAN, WGE, YGG

flun : anaudiasugavnuing (doya t 3uit 09/01/65)
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