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— AAMbaaiaidou 1W.8./66 DIudliy  “Wudodunuudesiluresil” Tunseu
1,575-1,660 OQ IS']UODC’IH‘]OO"TQSUUOOUUOI’]OWI’]ﬂ’]Qﬂ’]SfUﬂ’]SﬂUIUUUTEJU'IEJn']Dﬂ']S
MEETNG 175 20 25 0. 75 0 35 M0 I5 A0 45 &0 45 50
DNE N0 25 B0 A5 N0 35 W0 W 40 45 B0 45 50 55 |DUUODSU']FT]Sﬂa']DHHSU (FED) [1a= SU'm']Sﬂa']DHaﬂUODTan No= |SUNOUH8']EJHD
a3 i o o o s ez ODICGOD 2Q'66 HADSzUUSUNAISAHST-YISU ISUTASUWaNS=NUOINMSISDTUSAS
142023 00% 00% O0% DU% O0% O00% 00% 00% O0% 41% S5.0% 40.9% OOﬂlUUUOD FED U013 TUUODlQOU 0. A. nN‘]UU‘] TQUH’]HQ CME FED Watch tOO|S
72612023 00% 0.0% 00% 00% 00% 00% 00% 00% 00% 00% 2.3% 325% 47.1% 18.1% UDUma']O n*]oo'] FED TQUUOC’IS']QOﬂ|UUOUﬂDOQHDHQTUSOUU|UUn|SUUSOU||80 n
9202023 0.0% % 00% 00% 00% 00% 00% 00% 13% 192% 407% 30.9% 0%
s=QU 4.75-5.00% na= ﬂ’]QO’]OlHUﬂ’]SnUOUUSUHQHDC’]DHC’]UODlQ@U ny. '66 UODlUU

111172023 0.0% 00% 0.0% 00% 00% 00% 00% 00% O07% 104% 302% 367% 192% 39%

ey, e C'IUF'IO']UF]"IOHODHS IIHIDUHUHOUIHUHO naU|U']3C'|3'lQOﬂF]SD an n\)EJDILJU
1310024 0.0% 00% 00% 00% 00% 00% 02% 39% 155% 287% 201% 168% 52% 07% lj OOU naaq u NANIY Dollar Index OO LI C’IOE—]D U JYIWUADU U'] EIUTO l1azs| LJ u U OOEJ uon C’IO
32012024 00% 0.0% 00% 00% 00% 02% 28% 120% 247% 28.0% 205% B87% 20% 02% ma'] Orun Un"l n SO U an a'] O H u-[n EJ

5/1/2024 0.0% 00% 0.0% 00% 02% 28% 11.9% 246% 289% 206% 88% 21% 02% 00%

BHOR0RL 0.0% O0% 00% 0% 13% 68% 17.3% 4% 254% 156% 60% 13% 01% 00% mDO']UUOOSJﬂ"IEJ‘fULJS INA ISWTHUWHUﬂTUﬂUIISDﬂaUIU"IUOHUTnUUE)DUﬂHDnU
TR0E 00% O0% 00% O7% &1% 123% 222% 59% 201% 104% 35% 07% 0% 00% OTDUTC’IHISUTHHIUTHHUOHHSD HE—]DU'IEJTUSUIISDTUUODOﬂf]C’IﬂOUHU'] qumsugnona_

912512024 04% 26% 8.7% 17.8% 242% 227% 148% 66% 19% 03% 00% 00% 00% 00%

s=uUsLIMSUabIng TaSuwans=NUgINa0ININAASLIAISaHSF-glsU uru=NIsIAAd
_ IASugAoNugLIUoeISHOINMSIVALUINAD  11a=MSeaNINSMSNS=GUIASUTO
Election Date SUUORCAIN  tHUY HabmMsIdendbiudun 14 w.a. BoisTtdrhmsAnuiandgourdd mettinanssnu

January 6, 2001 541% 14.76% mamsmanm\)numamamHuTnU §oD “Mou/HaD. duidenap 1 1dau” (Wo1stuiawl=
February 6, 2005 4.62% 1.72% msmaannTUlUuTUU ) Wdob 5 ASLALUL m\)nmu ‘44 WU Oa1aHuelA0gy
December 23, 2007 0.75% 5.7% msTHwamaunnunlUuuonsm +1.35% naumsidandp 1 1deu ns: AuUs19 60.0%
March 7, 2011 3.25% sa]  UrU=AKADMSIFONAL 1 1dou UniNamwms Rally Gudefmiade +4.24% RAs=Au
March 24, 2019 0.78% 165% 80.0% |
Average 1.35% 4.20% Utu= nlnsuonoTnUTquouu goALIASUIISDRUUNITLINSDONCIDIAY

UﬂﬂODII’IUOI’]IU'lLl'lLl'lﬂﬂCﬂﬂC’IEﬂOmOﬂ'lSl'U'TO H'IHOISTUS IUUOWHWUTUHUU 66 AQ0=(]
UﬂﬂODII’IUOC’I']DU'IC’IIU'I_anJﬂOW 25-30 awuse HDﬂO'lnISWmOTC)ﬂOUHU'] lagluidou
.. U ISWEJDF]DUOUHUTUHE—]U Domestic Play 91N “mUan" "SUIKN-NodsIn”

Source : CME Group, Bloomberg and AIRA Research
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Recovery Play

1. Aufungumuan (MAKRO, CPALL lia= BJC) A0 SSSG Tugonlnsing 1 o=ansnmudulaciortion 01nmswudouan
IASUEND MUMSNAULIUALUNMIALICLAA soufbmamsidandoiinjio=iiaduiudon w.a. U o=i0ududngn
BouonciesIMALTUNgudonaioldde  uru=Nwaus=naumsmato=wiugachaatlidodoncigonl’es LevsIAD
Tomawudodulacioitio

2. AUlunduSUIL-fieadd (STEC lia= CK) UoLO=IGSU Sentiment 1BDUONOINNWSOUMSIAONADNV=IAATUIUSUN
14 W.A. MAO=IASUIISDHYLOINADIUAIAKAD ASU. YatHL HADIFaNALO=ISDSaabNUIaziUaUs=yaTASDMS SOUD
Ulomano=IRuNMsoaniAsbMSIHLY UEoL 2H'66

L
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MoligbiRunbUs=IGunouthautolawi=cio Us=ondeu 111.6.'66 1din “PTTEP”, “SCC”, "ORI” lla= “UBA"
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aalaRunglunmws1gidou dsliseudoabnaaauIuosuinsau Systematic Triangle IIdoasndadonaudula mguiuy
Hammer og0TsAMUIASEDTOMDINATA MACD lias SSTO TUMWSI8IGaUgDADSUMADOE)

vrusAimws1gdland s1Amdadodunadsunuochufidunudltivondunoustnids  Tagindevidomoinalin MACD gbdou
Manag Iid SSTO gooncodu MiFMacdsitiomanndvaoeandudvELMLUINIGTD

IIUOSU 1,580/1,555 lluoshu 1,620 /1,660
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PTTEP....S1mMIUKL1g 178.00 Un

@SWHWUWUUOUHSDC’IO maoswmmuuoucﬂuaan 78 USD/bbl SWmISUI’]SDC'IC)IﬂEJUﬂU 77-USD/bbl tu Uanel 2565
laglasuwans: num\)auommo IFTSUOI"IOTHT’IU a9 0INMo=IDUIWaIIa: C)ﬂ[]C'ITUl'ﬂﬂI'ﬂSS JA1S o810(sSAMULIDU
U008UoNS==du0INM0=dDASIUS=HID  SaIGE- EJIF]SU HDNHTHHHWEJUS IﬂﬂEJﬂIHﬂﬂ']SUE)U JuoINSAIGY MK
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SHIUUHDOOHUWUUOUTOHOHDUS Uiy 300,000 UWSISHC’IOQU 1= asnndvoantijuauaqav 450,000 U'ISISHC’IE)
ou uuru= nnau OPEC+ UIIUOTULJI’]O WEJDSWmUWLJUOUTHnSDC'IC)ﬂ 70-90 USD/bbl TOEJO-TLJNHC’IUWUUIWUIWOUOIUEJ
ﬂ']SEIDE)E)ﬂI’IE—]OE—]D TOEJH']ﬂIﬂSOﬂOTaﬂUIIUOTULJU E-IE)C'IOHDOUEIDLJHC'IOUSU'IFUF]C)']UC’IODﬂ']STULI']UUOU IS']FI']OO']ﬂE—]LJ
OPEC+ 0=aaUsuiruwanav IW@WEJDS']F]'ILI']UU('IUTHEJDF]DE)EJYUS OUEID

# 13$1MUNTUGU0=80UcToaD lits1IMMBo=aaandIind T0gMsWaQMGBUaD PTTEP Aaiduus=u1nu 72% 0opmswan
NDHLQ 1I1S1A10= lag time Us=utu 6-12 10aU MasmMulgmsiud 2566 ﬁ 6.1 USD/mmbtu aqav 2.7% yoy

@ PTTEP m\)lihmswamTuU 2566 llaz 2567 13 470 lla: 510 kboed Wuu 0.4% Nlas 8.5% yoy cuaiau oIn
(1) msWuUSItURAIHADIOSIIU (61/61) USINruLANEoLISNR 425 mmscfd tIdou 1.6, 2565 lla=A100=IWEU
U 800 mmscfd mudnyn PSC metuidou 1.8, 2567 lia= (2) 1Havbuons (62/61) USuruwan 200 mmscfd
ISuItoU 10.8. 2565 lla=wuiuldu 700 mmscfd widou U.A. 2566 udandINl PTTEP gblknoua1nnylunsdisod
llazwaaiulnsomsonag, 1nsoms CT4, INSbMS ST IaslnsbmMswanuualGy

#wamsandumuluay asadeiduduwaldegwdaitioo maduluwaiol 2566 A 7.50 uin Aaidu Dividend

Financial Summaty

Yield N 5.0% Us=IduaAIKuI=ant 2566 ¢ 178.00 uN (DCF) gbAdIIu=UN "o

Fy21 FYy22 FY23F FY24F FY25F
Rewvenue 219,068 331,350 310,984 321,274 337,338
Growth (26) 36.58% 51.25% -6.15% 3.31% 5.00%
Net Profit 38,864 70,901 69,859 72,357 75,269
Growth (96) 71.48% 82.44% -1.47% 3.58% 4.02%
EPS (Bt.) 9.79 17.86 17.60 18.23 18.96
BV (Bt.) 104.62 117.66 127.76 138.23 149.11
Dividend (Bt.) 5.00 9.25 7.50 7.76 8.08
PE (x) 15.48 8.48 8.61 8.31 7.99
PBV (X) 1.45 1.29 1.19 1.10 1.02

Dividend Yield (26)

3.30%0

6.11%0 4.95%0

5.12% 5.33%0

1 PTTEP 18=US=l/10unsiag AIRA
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SCC....s1mithHu1g 370.00 UIn

@F]']ODJHmSO'IILILID']LISWEJTOSUWHUE)D sCC NWUOOC’HHOTUIIHOIUO 4Q/65 UDLJmTS?-mSC'ﬂIW D 157 HWUUWH Hanq 01N

douchowaanitui 10/66 40U qog M HDPE lia= PP 10duUs=untu 390USD/AU Kabaaabiggi 361USD/AU Nias
302USD/CU 19 4Q/65 WU ROC Turnaround govideun.w. madostiusuIuug Olyfins GOU gog 01N 331,000
(iU 100 4Q/65 Uru=NAAgsio CBM (asuUs=leulion High Season uobvIUMeasL MIKAA 1Q/66 GOU qog

@ mMatus=g=nall ISLJTOSUUSJEJUUOWI’] Re openmg vap3U IHodIDAUT mouosﬂmmuma\)msnaumouumuamu
(U3 AoWdapMsW10INdU) Madbwaddosimuigwanntun momLnsnUswwummuwuummuswmomnou AQ
dogtHdoucowannundnuoliuaiumuaidu nasdowaddoUs=nounisuod SCC (waUs=naunisnon 50% U10IN
ssnodlasini)

@ Us=ius1nidug i 370 LN dY PE 12X Meltinamsaintiuniud'e6 Somanauuidiuicl Kabsus LSP IGuNtuGgoD
2H/66 Mas1glana=Misans 637,843 a1uuin lia= 37,180 awuuin muaiau mamduduwa 14.00 uIn (Payout 45%)
TagiUs=1GUADIAED (1) New Capacity d@xSussnotlusial o10nadudouciio  KINAIWAELMSNAULIAUN
9g10[SNMI SCC 910[ASUAWIAYDIINQ OMNILUIWUEQdoUKANAUT HVA WoaanUWLWIUALNEND (2) aunu
wabviu Tagiawi=Amwwh AMaUsSuIWuGU 5, 000 - 6,000 a1uun 1IKiMa SCC Tosumsaowsumomswmmur«un
AasussIMavaailio 4Q/65 wsounwulSumusIMugwod=Roudunu AvAIU=LN “Bollias1meaudo”

Financial Summa
FY204 FY21A FY22A FY23F FY24F

Revenue (MB) 399,939 530,112 569.609 637.843 669,736
Growth (%) -8.69% 32.55% 7.45% 11.98% 5.00%
Met Profit (MB) 34,144 47,174 21,382 37,180 39,074
Growth (%) 6.65% 38.16% -54 67% 73.88% 5.10%
EPS (Bt.) 28.45 39.31 17.82 30.98 32 56
BV (Bt.) 267 48 30474 311.88 328.86 346.42
Dividend (Bt.) 1400 18.50 g.00 14.00 15.00
PE (x) 11.28 8.17 18.01 10.36 9.86
PBV (x) 1.20 1.05 1.03 0.98 0.93
Dividend Yield (% 4.36% 5.76% 2.49% 4.36% 4.67%

1 SCC na=Us=umsiag AIRA
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@ A1a 1Q/66 n1sTougou101n Backlog ndunuosiu 1luKan wseuleulasbnisnaulavula Hrymalua\) 910 Park Origin
Ratchathewi, Origin Plug&Play Ladprao lazn1a0:=15uTeu Park Origin Chula-Samyan jobUarglasuld Haviaau
V101N 4Q65 WSoUA1Q Presale 800 1H66 Tlomadispdooinmisisvidalasonisiku lagiawi=tunaunaula B\)aou?Hry
10undu Economy nusud The Origin Tagn1ad1 GPM §sNo Residential Olomawuduidnlos QoQ ogn 32.5-
33.0% mnmsmauTauTnS\)msuumTHrgm?uu:)\) 1H66

#U'66 10ado1ASONISILOSIVLINGU Taglaw1=s=dUNaIb-UU A1 Momentum n1sulgiddellion vru=Anaulaidunis
IWalaspbn1ss=aunalv-aio lagunusud The Origin ndugaaiadnaso wsounisurgduA RTM 10ukan Tagl'e6 av
101da 42 Taspmis yad1 50.0 wuau.(+22YoY) wSoult KUY Presale n1as Transfer (SouJv) A 45.0 Wuau.
(+10%YoY) 11a= 30.0 Wuau.(+62%YoY) aua1du Tasl Backlog seloullichndl 40.5 Wuau. (naassusmalua\) 4 0)
fuoruoutilunissusiul’e6 $10 19.0 Wuau.(64%Transfer) utuznA1a GPM Dnustindsudodiuniudadounisiou
nauTonnaaaToumnuuTu 2H66 A1aNSDAON 34-36% wSaullonidsusmisoinnisdkLrgIdbuabnuiuusengas (JV)
goi10u Upside IWUIGU uanoInlinia ORI 9= |suToqus Tauumnnwslma\)nufussnomu 01R Management Service,
Service apartment, Logistics laz Healthcare IWotogaa new S-Curve mTHstansuTomam record high [a
IGUAU soufivUdodeuINOINIWUNISNISL One Origin Bormssno Hospitality 1010an= 1Gu(IPO) Tu 2H66

# ORI Us=mAd19ibuduwasou 2H65 agil 0.57 uIn/Au aqidu Dividend yield s10 4.8% (XD: 8 w.n. 66) lag
Bloomberg consensus Alas1gldnas Misgnslie6 N 14.75 Wuau.(+7%) Na= 3.89 wuau.(+3%)audrdu Tagav
A= “Buy” $1A11UIHU1E 13.80 UIN

Financial Sumary FY20 Fy21 Fy22 FY23F FY24F
Revenue 10,486 13,623 13,736 14,746 16,440
Grow th (%) -20.5% 30.0% 1.0% 7.0% 11.0%
Net Profit 2,662 3,194 3,775 3,885 4,150
Grow th (%) -12.0% 20.0% 18.0% 3.0% 7.0%
EPS (Bt.) 1.09 1.30 1.54 1.63 1.75
BVPS (Bt.) 4.64 6.09 7.39 8.12 8.72
DPS (Bt.) 0.29 0.61 0.57 0.71 0.72
PE (x) 6.96 8.68 7.87 8.19 7.64
PBV (x) 1.63 1.86 1.64 1.45 1.35
Dividend Yield (%) 6.56% 5.22% 5.56% 5.99% 6.07%

A1 ORI a=Us=tunislag Bloomberg Consensus
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s=UNELhuaLNNU. mr«uonmauumwauuoods yanigunoa mTchuouwnmmsmmauuoods -Jalguuey uru=n UBA’ §0i]
lomaidnds: uamuonmnfueumm ADLIA NN, USH1sIoLUdooUU la=o=THlonsuUs: a |woaon s=puUs=UnuludLIAQ
lasDURogsHIwAeasy soulldbiasbnmsidalFeneld WSu.PPP 3nnnd1 20 Tasbnis U\)mumsouum Asu.U
139 11a= aszus =HI1DNISWOISUNUADANU=NSSUMS PPP

© UBA uTamenwunD (1) 101SuMUSUIKLNESIDS=ULLTAUNIFY 1a= (2) vengpiuensu KAbAWULIDdeoINaMsIAuTa 01n
Urymlsamounu MHIaWISnSUMILUSEINNSUIKUINDES1DSE uumuomlasﬂomnun |ua\)om|LJumunmmsnsusszmso
novLUsS=INN Operation and Maintenance Icicon(s Working Capital na\)nowum 0EDISAUKAD UBA 1010an=ITgu
M{H D/E aqabiKdoIWaD 0.44 IM MAGOYTH UBA asnsuviuyans: qUWUAU 0INIaLSUMILTAWEDS=AUSosdL

@ mawamsautumuiGiuiamons=laaiud'67 Ha\)oansomssousoumlaa|wumuuo\)nuuona AadDAU 11a=H28U1D 1a50
wud'e7 AamEmaoiuauide IWuGu3n 104,000 aul./du Ko 22. 76% omUoouu uonmnuamu‘[emasumumomos uu
muomuamds U 900 awun HAuWeu=lnsonsUss uaTsomuomlaasuusaryrym 1 Boogs=KowUs=MASIL TOR
HINUSBNGBU=MsUs: Ua maritis=au Backlog |wuuuaen\)uuasnnry 0naul'65 As=Au 1,343 J1UuIn

@ Us=Idus1MITNHLIE 2.34 UIn 9038 DCF i WACC N10.14% ,Ke 12.7% ,Kd 5% lla= Terminal Growth Rate 1% liu=U "UO"

{(Unit : ME) 2564 2565 2566F 256TF 2568F
Met Profit {Btmn) B2 35 &8.01 F8.12 o4 87 101 .85
ERS (Bt} 9.07 0.1&5 0.13 0.16 017
Growth [26) 20 .53% 29.91% 14.86% 21.45% 7.35%
Bv (Bt) 0.57 0.93 1.01 1.11 1.21
Davidend [Bt) MaA 005 0.05 006 007
FE (=} MA 17.03 13.52 11.13 10.37
PBY ([} MaA 207 1.74 1.59 1.48
Cavidend “ield (%) M 2.38% 2. 96%% 3.559% 3.86%

-_—
77 - UBA 113=U/S=1/10un1siag AIRA
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Corporate Governance Rating (CG Score

SECURI

AA LAA

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM, BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM,
BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD,
DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL,
HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO,
MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL,
PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RABBIT, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB,
SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,
STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA,
TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, UAC, UBIS, UPOIC, UV, VCOM, VGlI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

AAAA

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH,
BES8, BEC, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE,
DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET,
INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN, MTI, NATION, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM,
PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S1I, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCAP, SClI,
SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT,
SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFIl, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE,
TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

AAA

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR, CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT,
GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP, JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF,
PEACE, PF, PK, PPM, PRAKIT, PTECH, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, TC, TCCC, TCJ, TEAM, THE, THMUI, TKC, TNH, TNPC, TOPP, TPCH,
TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ, UPA, UREKA, VARO, W, WFX, WPH, YGG

Score Range Number of Logo Description
90 - 100 A A AA A Excellent
80 - 89 A A ﬁ A Very Good
70 -79 AAA Good
60 - 69 AA Satisfactory
50 - 59 A Pass

AN - www.sec.or.th (daya tu Sufl 27/10/65)

HUYIKA . Jaa CG Score Us=01U 2665 01naAuEDIaSUaMULNSSUMSUSUNing
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Collective Action Coalition against corruption (CAC)

SECURI LIC COl

Collective Action Coalition against corruption (CAC) S8 TnsbmsiuasoulfjuGivapmarensulngfumstiothunsnosa

Tasumssusav CAC :

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM,
BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT,
DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL,
JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI,
NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM,
SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC,
TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFIl, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC,
UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

TdUs=mrAIouLNSUNIIdNSoU CAC :

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS,
KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI,
VARO, VCOM, VIBHA, W, WIN

i - www.sec.or.th (Joya u Sui 07/07/65)

HBIKG: JeyausunAIsouTasomsiiLosouUfUGiveomAnsuineTumsdetunosa (Thai CAC) onauiAudbiaSuamuunssuMsusuning
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Annual General Meeting : AGM Level

SECURI

1B[®I BB [B)]
uSENATGA=IIUL AGM Checklist 100 Tdnir

2S, 7UP, ABM, ADB, ADVANC, AF, AGE, AHC, AIE, AIRA, AJ, AKP, AKR, ALT, AMA, AMANAH, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, APURE, ARIP, ARROW, ASAP, ASEFA, ASK, ASP, AUCT,
AWC, BAFS, BANPU, BAY, BBIK, BBL, BC, BCH, BCP, BEM, BEYOND, BGC, BGRIM, BIG, BIZ, BJCHI, BKI, BLA, BPP, BRR, BTS, BTW, BWG, CCP, CENTEL, CFRESH, CGH, CHEWA, CHG, CHOW, CIG, CIMBT,
CKP, CMAN, CNT, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CPW, CRANE, CRC, CSP, CSS, CV, DCON, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DTAC, EA, EASTW, ECF, ECL, EGCO, EKH, ESSO, ETC,
FE, FLOYD, FN, FNS, FSS, FVC, GBX, GC, GEL, GFPT, GGC, GJS, GLAND, GLOBAL, GPSC, GRAMMY, GSTEEL, GULF, GUNKUL, GYT, HANA, HARN, HENG, HMPRO, HPT, HTECH, ICC, ICHI, IIl, ILINK; ILM, IMH,
IND, INSET, INTUCH, IRPC, IT, ITEL, IVL, J, JKN, JMART, JMT, JR, JTS, JWD, KBANK, KCE, KEX, KK, KKP, KOOL, KSL, KTB, KTC, L&E, LANNA, LDC, LHFG, LIT, LOXLEY, MAKRO, MALEE, MATCH, MATI, MBK,
MCOT, METCO, MFEC, MILL, MK, MONO, MOONG, MPIC, MST, MTC, MTI, MVP, NC, NCH, NCL, NEP, NETBAY, NINE, NKI, NNCL, NOBLE, NPK, NRF, NSI, NTV, NVD, NWR, NYT, OCC, OGC, OISHI, ONEE, OR,
ORI, OTO, PAP, PB, PCSGH, PDG, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PM, PORT, PPP, PPPM, PPS, PR9, PRAKIT, PREB, PRG, PRM, PROS, PSH, PSL, PT, PTECH, PTG, PTT, PTTGC, PYLON, Q-CON,
QH, QTC, RABBIT, RATCH, RML, RS, S&J, SAAM, SABINA, SAMCO, SANKO, SAPPE, SAT, SAWAD, SCAP, SCC, SCCC, SCG, SCGP, SCM, SCN, SCP, SEAOIL, SE-ED, SELIC, SENA, SFP, SGF, SHR, SIAM,
SINGER, SIRI, SIS, SISB, SITHAI, SKR, SMPC, SNC, SNP, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SPVI, SSC, SSSC, STEC, STI, SUN, SUPER, SUSCO, SUTHA, SVT, SYMC, SYNTEC, TACC, TAE, TC, TCAP,
TCC, TCMC, TEAMG, TFG, THANI, THCOM, THG, THREL, TIPH, TISCO, TK, TKN, TKS, TKT, TMC, TMILL, TNDT, TNITY, TNL, TNP, TOA, TOP, TPBI, TPCS, TQM, TRC, TRU, TSC, TSE, TSR, TSTE, TTA, TTB, TTW, TU,
TVDH, TVI, TVO, TVT, UAC, UOBKH, UV, VCOM, VGI, VRANDA, WAVE, WGE, WHA, WHAUP, WICE, WIIK, WIN, WINNER, XPG

B (3 (B[]

USUNATdA=IUL AGM Checklist 90-99 Tduri

AAV, ABICO, ACAP, ACE, ACG, ADD, AH, Al, AT, AJA, ALLA, ALPHAX, ALUCON, AMC, AMR, APP, AQ, AQUA, ARIN, AS, ASIA, ASIMAR, ASN, ASW, ATP30, AYUD, B, B52, BA, BAM, BCPG, BDMS, BGT, BH, BIC,
BLISS, BOL, BR, BRI, BROCK, BROOK, BSBM, BSM, BTNC, BUI, BYD, CAZ, CBG, CCET, CEN, CGD, CHARAN, CHAYO, CHO, CHOTI, CI, CIVIL, CK, CM, CMC, CMO, CMR, COLOR, COMAN, CRD, CSC, CSR,
CTW, CWT, D, DCC, DIMET, DPAINT, DUSIT, DV8, EASON, EE, EFORL, EP, EPG, ERW, ESTAR, ETE, EVER, FMT, FORTH, FPI, FPT, FSMART, FTE, GCAP, GENCO, GIFT, GLOCON, GPI, GREEN, GTB, HEMP, HTC,
HUMAN, HYDRO, ICN, IFS, IHL, IIG, INET, INGRS, INOX, INSURE, IP, IRC, IRCP, ITD, JAS, JCK, JCKH, JUBILE, K, KASET, KBS, KCAR, KDH, KGlI, KIAT, KISS, KKC, KTIS, KUMWEL, KUN, KWC, KWM, LALIN, LEE,
LEO, LH, LHK, LPH, LPN, LRH, LST, M, MACO, MAJOR, MBAX, MC, MCS, MEGA, MENA, META, MFC, MGT, MICRO, MINT, MODERN, MSC, MUD, NATION, NBC, NCAP, NDR, NER, NEWS, NEX, NFC, NOVA, NSL,
NUSA, OSP, PACO, PAF, PATO, PDJ, PEACE, PICO, PK, PLANET, PLE, PMTA, POST, PPM, PRAPAT, PRIME, PRINC, PRO, PROEN, PSTC, PTC, PTTEP, QLT, RBF, RCL, RICHY, RJH, RP, RPC, RPH, RSP, RT,
RWI, S, SlI, SA, SAK, SALEE, SAMART, SAMTEL, SAUCE, SC, SCB, SCI, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SICT, SK, SKE, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SNNP, SO, SOLAR, SORKON,
SPA, SPACK, SQ, SR, SSF, SSP, SST, STA, STARK, STC, STECH, STGT, STOWER, STPI, SUC, SVI, SVOA, SWC, SYNEX, TAKUNI, TASCO, TEAM, TFI, TFMAMA, TGH, THANA, THE, THIP, THRE, TIDLOR, TIGER,
TIPCO, TITLE, TKC, TM, TMD, TMI, TMT, TNR, TOG, TOPP, TPA, TPAC, TPCH, TPLAS, TPP, TPS, TQR, TRITN, TRT, TRUE, TSI, TTCL, TTI, TWP, TWPC, TYCN, UBE, UBIS, UEC, UMI, UP, UPA, UPF, UPOIC, UREKA,
UTP, VARO, VIH, VL, VNG, VPO, W, WACOAL, WFX, WINMED, WORK, WP, WPH, XO, YUASA, ZEN, ZIGA

B [®I [

USUNAdA=IUL AGM Checklist 80 — 89 Tdlln

3K-BAT, A, AEONTS, AFC, ALL, ASIAN, AU, BE8, BEC, BIOTEC, BLAND, BM, CPH, CPT, DHOUSE, DITTO, DOD, FANCY, GL, GRAND, GSC, HL, IFEC, JCT, KAMART, KC, KCM, KYE, MANRIN, M-CHAI, MDX,
MITSIB, NV, PERM, PF, PIN, PRECHA, PRIN, PROUD, PSG, PTL, ROH, ROJNA, SABUY, SFT, SGP, SIMAT, SLM, SMIT, SPG, SRICHA, SSS, STHAI, TCCC, TCJ, TGPRO, TH, THMUI, TNPC, TPIPL, TPIPP, TRV,
TSTH, TTT, UMS, UNIQ, UVAN, VIBHA, YGG

fiu1 : anaudviasugavnuine (Joya tu Sui 09/08/65)
HUBIKQ: doya AGM Us=01U 2565 onduiaudbiasugavnuing
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Thailand Sustainability Investment: THSI

SECURI

usdnoan=1TeutuanasannswelHous=inAlne (SET) :

AAV, ACE, ADVANC, AGE, AH, AJ, AMATA, AMATAV, AOT, AP, ASIAN, ASW, AWC, BAFS, BAM, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC,
BGRIM, BJC, BKI, BLA, BPP, BTS, BWG, CBG, CENTEL, CFRESH, CKP, CM, COM7, COTTO, CPALL, CPF, CPN, CRC, DELTA, DEMCO, DMT, DRT,
DTAC, EA, EASTW, EGCO, EPG, ETC, FPT, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, HTC, ICHI, ILINK, INTUCH, IRC, IRPC, ITEL, IVL,
JWD, KBANK, KEX, KKP, KTB, KTC, LHFG, MAJOR, M-CHAI, MEGA, MINT, MSC, MTC, NER, NOBLE, NRF, NSI, NVD, NYT, OR, ORI, OSP, PAP, PCSGH,
PLANB, PM, PR9, PSH, PSL, PTG, PTT, PTTEP, PTTGC, RATCH, RS, S, S&J, SABINA, SAK, SAPPE, SAT, SAWAD, SC, SCB, SCC, SCCC, SCG, SCGP,
SHR, SIRI, SNC, SNP, SPALI, SPI, SSSC, STA, STGT, SYNEX, SYNTEC, TFG, TFMAMA, THANI, THCOM, THIP, THREL, TIPCO, TISCO, TKS, TMT, TOA,
TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TQM, TSC, TSTH, TTA, TTB, TTCL, TTW, TVO, TWPC, UAC, VGI, WHA, WHAUP, ZEN

uSenoan=ideuluaanasannswe 15u 1o To (MAI) -
ADB, AKP, ARROW, COLOR, LIT, OTO, PJW, PPS, SELIC, SICT, TNDT, TVDH, UKEM

ALY ; www.sec.or.th (Jouaru 35U 10/10/65)

HLNBIKG: JoyasieBoustnoan=iJunimsdlussiooghodbdu Thailand Sustainability Investment Us=010 2565
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Disclaimer

SECURI LIC COl L D

s1gvILAUUTIdaMIULNLUALUSENKANNSWE Tos1 01Ma (UK1BU), (“Tasn")|wa|UuuauaTHnu
anmuob(es1 IMuu UlalumsBL KSolduoliu= KSoIBrYBoU IWoMSHoHSoUIgHANNSWE
faq) wmunosmoauTOUaHsamaHannswa lag13201stunyICUUBLAUIBY (©S1 SOUNMBWLNDIU
uaLUSYN LJ81nmnnmusuwofun:nmaamaaumomnms?uuouafuswmuu oML ASL
HSombdou MDHUQHSeUDEOU a=litielumssuls: nunmunnmo\)auusmua |uonafoq
U@Dueuafuswmuu (©S1 11a=/H3d NSSUNMISUSEN Wunmunmaoua\) mounmuauwuan/
HSo moTHusmsm\)mumruusuno 11a=/HS9 USKISNILMSIDUDUY AUUSBNANA1ALTU
swmuaUUuTesweaDouansTummUaaunUaDnmuno|Hu HSoUoUalagilicianIIODAIDHLN
lpnansatuliidmeiufosh Imudu DladamiudHSUMSaDEWLWILKIDFOWUW HEad0dUY Id
28610(a
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