SECURITIES PUBLIC COMPANY LIMITED

MONTHLY REPORT
“May 2023" Edition

AIRA RESEARCH TEAM
May 2, 2023

© @AIRASECURITIES (@ @AIRAPLC f AIRASEC AIRAPLC (i) AIRAPLC 4@ AIRASEC




NAMLAAA W.A.'66

Election Date After 1 Month
January 6, 2001 14.76%
February 6, 2005 1.72%

December 23, 2007 -5.79%

March 7, 2011 8.84%
March 24, 2019 1.65%
Average 4.24%
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a AAMbaa1aIdou w.n.'66 MATIUOILL "WUWOU" UNsau 1,500-1,580 0a lauIsItH
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Recovery Play

1. ﬁu?unejusmms (KBANK, BBL, SCB, TTB lia= KTB) lswauﬁufunq’usmmsommsToasouwaUs:naumsua\)nzju
suNAMSoNUILINNSIAGaIaMAtdIs1d 7% 1duiadulaaqidu +45.19% QoQ l1as +13.55% YoY utu=i 2Q'66 AIQLD
ausiduiaduldce 01NKa1udoRAa3T ECL 0=13Ua0aL la=dusiaonidumadbliiananiuson 2Q'66

2. Rufungumuan (MAKRO, CPALL lia= BJC) marlsiu 10'66 o=ennsnWucioduldcioonn SSSG ImLguonmMsiu
(oUaDIASYZADMUMSNAULIUaLUNMELIALIdEIA SouAbAMamsIFandotinjio=nadutuideutio=IJudasne
IBLUDNTUIBMSDONLIASMSNS=AUIASUEROMUATAKIFEDoUKINHADMSIFNCD
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bORURDUs=IAUAoIULAUToIaWI=(To Us=dnidiou w.n.'66 TalIR “CPALL", "KBANK", "OR”, "SAPPE" Iia= "SC"
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B 3 Miar  Apr =y Ju J = 5 Mia
© 2022 ThaiQuest Limited https A thaiquest .com.products.tqprofe: 2023 ThaiQuest Limited https - fwma thai pyrp—

aaaRunglunmws1gidou dslisudoabnaaouIuoSUNNSau 3 IKGUU Systematic Triangle 8NASL utu=NIASoLTONMD
nAn MACD, RSI llas SSTO gbAbdaucioavey uru=Amws1dauaHsIMUSUaoavIdinaiuosunioacnaanouHtingo
TagingevijomvinAlia RSI 1a= SSTO I131IN&M0= Oversold rifAMA Downside vaLAAIATUS=U=FUISUTITAADIAOTID

lIUOSU 1,520/1,500 lluoehu 1,580 /1,600
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SECURITIES PUBLIC COMPANY LIMITED

— {0.n. 66 1Juduw 1pagIdouas 2 a1us1g BoAAd: |wumnuuanco\)n|Haaua\)U lla=NsuSINAuUS=INARGTIUML
nonssum\)msuonom\)q AISUWUED KUU Traffic AuId1$1UNLSSNOSWE=qoNGa (CVS) la=gsnomdo (idnlas)
IWLUINGUNL 108mQ SSSG 1Q/66 USUMWLTU 8-9% yoy N1as 11-12% yoy

@ Mam(sans 10/66 A 3,527 AU 1SOWUD 12.2% qog 0NMISIWMSUSUUSLWIAU N1a= ouu 21% yoy 0NHD
||unTnsnouumu SSSG (Abna12d1bAU) L1GY6AIGY SG&A NIWUTU llas oemuaow‘[amana agavdonnyaylsu
TAsDas10KD Nas 510 CVS 13annaauoInmiw, ASD AUSuUTU 1aNHNAAY SSSG n\A/umoToouumuaDomuo\)
ideoAulnou naacnUsusIMAUMTUUSELITU 20% anHuumsOUV\Iumoouu

@ goijan 3 UOOEJUC)ﬂSOE)EJ(ﬂDHm i)Id Sentiment UONOINMSIAONCAD HUUAUIOSIU/USINADIKTS- IndobauuIndu
dNNb CPALL U&meumomounnTmsma u)munumTV\/nUsuaoaD Gou w.n.-a.n R 477 UIN/gua HS9aaaw 10.5%
010U U.A.-1U.Y. 66 aan 5.33 un/gta anHuuwaUs nNouMs 2Q/66 NAULWUAIATU yoy Nlas qoq iii)u.geg
(ndnlasnazladd) maos= V\/umomnuuom\)uusﬂoamm aoic 2H/66 IudutuonmsusuinsbasvHi«

# Us=inuyadiuzaul 2566 gl 78.00 U (b DCF) =L “Go”

Financial Summary

Unit : MB FY20 FY21 FY22 FY23F FY24F
Sale 525,884 565,207 829,099 959,606 1,087,302
Growth (%) -4.54% 7.48% 46.69% 15.74% 13.31%
Net Profit 16,102 12,985 13,272 21,496 26,066
Growth (%) -27.93% -19.36% 2.20% 61.97% 21.26%
EPS (Bt.) 1.68 1.33 1.39 2.39 2.90
BV (Bt.) 10.77 11.59 11.21 13.97 15.69
Dividend (Bt.) 0.90 0.60 0.75 1.19 1.50
PE (x) 38.39 48.50 46.40 26.95 22.23
PBV (x) 5.99 5.56 5.75 4.62 4.11
Dividend Yield (%) 1.40% 0.93% 1.16% 1.84% 2.33%

A1 CPALL 1a=Us=/iumsiag AIRA
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# KBANK $190UMTS 1065 A 10,741 aU.(EPS 4.53) H8aIWUTU 236%Q0Q 1Ga0aD 4%YoY g AaMaMats 6%. .Han< 1
01n (1) Credit Cos USuaaaviaa 206 bps 01ns=0U 371 bps U 4Q65 omumsm\)msaDHurﬁerr)HDanmswargswHuo
UU[‘QH']US U1t 7,500 au. HSaUs=u1tu 80-90% vabduidanidUoyr uutu=i NPL Ratio USuanabiHae 3.04% 01N 4Q65
Boogi 319% ommsusnmaHunuUrymoanTLJ (2) NIM USutioaqapisda 3.46% 01Ns=aU 3.62% (U 4Q65 0NMSUSUIWL
mumaona\)nu FIDF ¢onAud 11a=6o0 4Q65 umssusszowmuomoamua KIndas1wmMsavnaiovanil NIM goapUsu
Wudu QoQ (3) Non-Nil USudaaaan 12%Q0Q IWLEU 32%YoY 0INS$1YNMSUIANUOINSSAOUS=NUIWLTUOIN 4Q65 lla=
(4) OPEX USUGDa0abliInoIn 4Q65 Iobndatdnewinygogidamnsadwwlinou’

@ madrys NPL uob KBANK muooa\)aomnao 0ndryH1 NPL funau Digital Loans lla=Micro SME lia= FuiBasngtHnyiu
1066 10¢ KBANK Tadb ECL |wasa\)sununsmo\)nmommn oquouu NPL Ratio funaudaonaionduidnds=audna mikisi
MMA91 ECL 0=USuaqaniugov 2Q66 Uuus AISIMQIUOTILMTS 2Q66 ox muTmToaDn\) QoQ Nlas Yoy 91n (1) NIM WuoIN
msUsuuuoonluaTuuo\) 11.8.66 (2) OPEX USUtDaaab Nia=(3) ECL madio=Usuaaan

@ 1S190ADIU=N “Bo”..1S11d0N KBANK lia= SCB 10U Top pick Rutundu Bank lagis1Us=10us1nIdnHUgUeD KBANK 1 153
uIN dv PBV 3 U +1S.D. 11 0.68X

Financial Summary 2564 2565 2566F 256TF 2568F
Met Profit (Btmn) 38,053 35,769 40,022 42 816 45 347
EPS (Bt) 16.06 15.10 16.89 18.07 19.14
Growth (%) 29.05% -6.00% 11.89% 6.98% 5.91%
BV (Bt) 201.20 212.41 22408 23657 249 B0
Dividend (Bt) 3.75 4.66 522 .58 £.91
PE (x) 8.84 977 7.52 7.03 6.64
PBY (x) 0.71 0.69 0.57 0.54 0.51
Dividend Yield (%) 2.64% 3.16% 4.11% 4.40% 4 66%

77 KBANK 118=US=1/10un1sI0e AIRA
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1a10NA1010=IWL DU
ogi 0.9-1.0 UINCIANS 01N 0.48 ummoams?uaoo 4Q/66 UDlUuwaomsmmuuour?;%aqaomusonooumnm
msmamaoa\)ooa Us= nounuuuoTuusmuwuuoufuuoo 1Q/66 WUWOUCH ODTUU||sonooumnmonuamanmuuou
uInun uutus nUsmmmsTumuuouTuuoo 1Q/66 Wudoa |ua\mn|UuuquonaD|nao TagUs=616UNaUNGUNID
Mudna KaADOINND=MSNIIAD0-19 AANA1YaL

@ UoLCBIUILGOL 2Q/66 MAWAMSAITULIUGLIAT ommmsmamna\)asﬂus Aaugo 11a=IsbNaaUOINAINMSAAIN
argan Tuaoonnuswmmuuo|UamaLJanTumu 35 uInkuall Toam\)e\)uauamn EPPO_AIMsaalqauabuindu
luugu Gasohol95 EI0 Nasthijudsa odf 41 lla= 2.5 uINciodas muaiau lagaaramuanthuautuing 10uaana
Ia8AGMSIODIU mmsmam|UuTUmunaTnmamuUDuums

# nNagnguab OR Yoiliuflo=ugnugsiotudouuen Lifestyle la= Global 10uKaN 1o EBITDA breakdown U 2565 1
0SS0 Mobility - Lifestyle : Global Tudtis1dou = 68% : 25% : 7% mMua1du ISMU=THIUMMSuEgssoludou
UoL LIfeSty|e Boddusrdouritsdudugo llas M&A tugsiooTkIsiia=insovan Taglul 2566 U OR Gnagnsiums
uENEaUN$IU Café Amazon lla=$1U Texas Chicken souTUTIDMSIIZODKIWUSTASIA=MSALNUTHY ¢ 16U NGUSSTO

QU Health & Wellness l1a= Tourism

# Usziius1nithrgl ‘66 = 26.50 un (P/E = 28 1M) llusth "Go”

Financial Summari

Revenue (MB.) 511,799 789,785 778,728 817,665 858,548
Growth (%) 19.4% 54.3% -1.4% 5.0% 5.0%
Net Profit (MB.) 11,474 10,370 11,369 12,703 12,786
Growth (%6) 30.5% -9.6% 9.6% 11.7% 0.7%
EPS (Bt.) 0.96 0.86 0.95 1.06 1.07
BV (Bt.) 8.32 8.69 0.13 0.66 10.19
Dividend (Bt.) 0.46 0.50 0.50 0.53 0.53
P/E (x) 23.32 25.80 23.54 21.07 20.93
P/BV (X) 2.68 2.57 2.44 2.31 2.19
Dividend Yield (96) 2.06% 2.10% 2.25% 2.37% 2.39%
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# goaueluds=ind 10/66 naunWudoGiuasISN Double Digit yoy mUHa‘DmnamumsQ;g)VID—lg AARaNg las
u

nonssum\)msuonon|sunauanamEJDLJnmanUHuumsusTnnTuUs INARQGUANU AuoaNduA1/InSaLaU
(HI9) 7 NPDs 409ns:= mummoonm\) la= Uuqosaum|so||a saumnnmnnq U

@ QUNU Pet Resin 4= aoa\)moma\) noUsnumsusus1MuIgiu lla= U-Rate mwuuu gogsaisudunumw na=s1m
omnououq AUSUTUADKUA 16U 1ML HUU GPM 1Q/66 moUsumoouu yoy llaz goq 42. 2%

@ IUDIIUMISENS 1Q-2Q/66 M New_High coltion logmanils 1Q/66 osm 205 awuin |wuuu 33.6% yoy llas
qodu 32. 8% qoq mugaaueRIvuiu 34.1% yoy lla= gblu 32.4% qogq omn\)mamqus INARWUGDGTU Nas aun.
Umamoa\)mo|ua\)omumaua\)m\)ma|wumnuu IEE mua\)auonommousougaunduuusanomnu lla=u1SdU
ouumunmom\)mu oNNLILAU SG&A/Sales [A0aqav yoy lla= goq QUNUDIIN 2Q/66 mamisusuwudu
collion yoy Nlas gog 0N TUGIL High Season nbaaratuds=indnazaun.

 Ussinuyadiiuzaul 2566 ogil 66.00 LN (30 P/E 25X) liu=Li “Go”

Financial Summary

Unit : MB FY20 FY21 FY22 FY23F FY24F
Sale 3,268 3,444 4,566 6,092 7,560
Growth (%) -0.95% 5.39% 32.58% 33.40% 24.10%
Net Profit 380 411 653 814 988
Growth (%) -5.68% 7.98% 59.11% 24.70% 21.25%
EPS (Bt.) 1.25 1.35 2.12 2.64 3.20
BV (Bt.) 9.11 9.49 10.56 11.49 12.54
Dividend (Bt.) 1.02 1.10 1.72 2.15 2.61
PE (x) 46.84 43.33 27.61 22.14 18.26
PBV (x) 6.42 6.16 5.54 5.09 4.67
Dividend Yield (%) 1.74% 1.88% 2.94% 3.68% 4.45%
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SECURITIES PUBLIC COMPANY LIMITED

fdddoition uruzAuILIASONISTHATLISATOUTAAUTUTALIULA munouTOHanqmommsTau 3NAsbniscaallionoin 4Q65
[aun THE CREST PARK RESIDENCES, SCOPE LANGSUAN l1laz SCOPE PROMSRI uamsouswo .8 Wuau. (>40%Sold)
wSauiun1sulgdunl RTM 10ukan Tagn1091 GPM ssfio Residential Hlomawuduidnlos qog 0¢gN 32.5-33.0% 01N
nwsoumandelunalanalouu- uugndnoInaudu lasldsuwans=nuAdINaoINNIsunIantounaly LTV uusA Presale-
1066 i 4.90 Wuau. (-33%qoq, -7%yoy) (WIKGoAIWAIAKLIY d1IKAKANUI0INNISITATASONISIUOSIUTHUIWED 1
Tasbn1s Yan1 0.9 wuau. Tagnuoltunisidalasvnistkio= 1ISbAoutudovilHEuan T

@nmstansU 66 nNUIaulatugo ncdtoenar Record High, doldoviluun 3 auvauuoinnwuidalasvnistiy 25 TAsbns
yad1 40.0 Wuau. nividunudsiu 22 Tasonis(76%) dounikdeidunaula (U'65 10a 27 Tasbnis yad 44.3 Wuau.) Tag
HanqUDnDTHmHunnunaunuoswus aunalbuu - uu Aalwisndasivnas=leulas=Ho10U Tomdunaunmaaouwmo nazda
nsuretduintudniuu 1Junguninoludiungyna=igiuanA1savsuy uoaUoluanowmaa\)muma\)uo la=noWwldnuuau
vovIAsygnola Taglason1sdbna ol GPM us: aungo (Aansvadofuss augon 32- 34%) wSoudpiUl Presale las
Transfer i 30.0 WuUau. Ila= 25.0 wuau. aiuadu Ta g Backlog SaTouaDnm 11.0 Wuau. wseunuua\mmﬂmonowwa
sovsunisiuladertion Avludouvey Residential / non- Residential bA1a0=TdoUd1AYTUNISNS=019ADINIZIDUDY
ssfokanfuaulna 910 Warehouse, Service Apartment l1a=Isviisy Adnwuida 1 Tason1s (YAHN Ratchawat) uU'66
Ia=3n 2 Tasbn1stul’68-69 awadU

# 108 Bloomberg consensus A10s181aNa=Misgnsl 66 R 23.53 wuau. (+9%) nas 2.71 Wuau. (+6%) awa1du
ADAIIU=LY “Bo” s1ANUIKUNEY 4.90 UIN

Financial Sumary FY20 Fy21 FY22 FY23F FY24F
Revenue 18,977 18,612 21,583 23,533 24,701
Grow th (%0) 8.0% -2.0% 16.0% 9.0% 5.0%
Net Profit 1,898 2,062 2,556 2,709 2,881
Grow th (%0) -6.0% 9.0% 24.0% 6.0% 6.0%
EPS (Bt.) 0.45 0.49 0.61 0.64 0.69
BVPS (Bt.) 4.46 4.79 5.15 5.52 5.93
DPS (Bt.) 0.19 0.18 0.28 0.26 0.28
PE (x) 6.12 6.82 6.96 6.65 6.17
PBV (x) 0.62 0.70 0.82 0.77 0.71
Dividend Yield (%o) 4.42% 6.25% 5.92% 6.11% 6.73%

. .
A1 SC na=Us=urumsias Bloomberg Consensus
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Corporate Governance Rating (CG Score

SECURI

AA LAA

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM, BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM,
BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD,
DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL,
HANA, HARN, HENG, HMPRO, ICC, ICHI, Ill, ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO,
MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL,
PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RABBIT, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB,
SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC,
STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA,
TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, UAC, UBIS, UPOIC, UV, VCOM, VGlI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

AAAA

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH,
BES8, BEC, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, ClI, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE,
DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET,
INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN, MTI, NATION, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM,
PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, S1I, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCAP, SClI,
SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT,
SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFIl, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE,
TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

AAA

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR, CPANEL, CPT, CSR, CTW, D, DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT,
GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP, JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF,
PEACE, PF, PK, PPM, PRAKIT, PTECH, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, TC, TCCC, TCJ, TEAM, THE, THMUI, TKC, TNH, TNPC, TOPP, TPCH,
TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ, UPA, UREKA, VARO, W, WFX, WPH, YGG

Score Range Number of Logo Description
90 - 100 A A AA A Excellent
80 - 89 A A ﬁ A Very Good
70 -79 AAA Good
60 - 69 AA Satisfactory
50 - 59 A Pass

AN - www.sec.or.th (daya tu Sufl 27/10/65)

HUYIKA . Jaa CG Score Us=01U 2665 01naAuEDIaSUaMULNSSUMSUSUNing
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Collective Action Coalition against corruption (CAC)

SECURI LIC COl

Collective Action Coalition against corruption (CAC) S8 TnsbmsiuasoulfjuGivapmarensulngfumstiothunsnosa

Tasumssusav CAC :

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM,
BANPU, BAY, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH,
CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT,
DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI,
GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL,
JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE,
MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI,
NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG,
PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM,
SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK,
SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC,
TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFIl, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT,
TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC,
UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

TdUs=mrAIouLNSUNIIdNSoU CAC :

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS,
KEX, KUMWEL, LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI,
VARO, VCOM, VIBHA, W, WIN

i - www.sec.or.th (Joya u Sui 07/07/65)

HBIKG: JeyausunAIsouTasomsiiLosouUfUGiveomAnsuineTumsdetunosa (Thai CAC) onauiAudbiaSuamuunssuMsusuning
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Annual General Meeting : AGM Level

SECURI

1B[®I BB [B)]
uSENATGA=IIUL AGM Checklist 100 Tdnir

2S, 7UP, ABM, ADB, ADVANC, AF, AGE, AHC, AIE, AIRA, AJ, AKP, AKR, ALT, AMA, AMANAH, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, APURE, ARIP, ARROW, ASAP, ASEFA, ASK, ASP, AUCT,
AWC, BAFS, BANPU, BAY, BBIK, BBL, BC, BCH, BCP, BEM, BEYOND, BGC, BGRIM, BIG, BIZ, BJCHI, BKI, BLA, BPP, BRR, BTS, BTW, BWG, CCP, CENTEL, CFRESH, CGH, CHEWA, CHG, CHOW, CIG, CIMBT,
CKP, CMAN, CNT, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CPW, CRANE, CRC, CSP, CSS, CV, DCON, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DTAC, EA, EASTW, ECF, ECL, EGCO, EKH, ESSO, ETC,
FE, FLOYD, FN, FNS, FSS, FVC, GBX, GC, GEL, GFPT, GGC, GJS, GLAND, GLOBAL, GPSC, GRAMMY, GSTEEL, GULF, GUNKUL, GYT, HANA, HARN, HENG, HMPRO, HPT, HTECH, ICC, ICHI, IIl, ILINK; ILM, IMH,
IND, INSET, INTUCH, IRPC, IT, ITEL, IVL, J, JKN, JMART, JMT, JR, JTS, JWD, KBANK, KCE, KEX, KK, KKP, KOOL, KSL, KTB, KTC, L&E, LANNA, LDC, LHFG, LIT, LOXLEY, MAKRO, MALEE, MATCH, MATI, MBK,
MCOT, METCO, MFEC, MILL, MK, MONO, MOONG, MPIC, MST, MTC, MTI, MVP, NC, NCH, NCL, NEP, NETBAY, NINE, NKI, NNCL, NOBLE, NPK, NRF, NSI, NTV, NVD, NWR, NYT, OCC, OGC, OISHI, ONEE, OR,
ORI, OTO, PAP, PB, PCSGH, PDG, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PM, PORT, PPP, PPPM, PPS, PR9, PRAKIT, PREB, PRG, PRM, PROS, PSH, PSL, PT, PTECH, PTG, PTT, PTTGC, PYLON, Q-CON,
QH, QTC, RABBIT, RATCH, RML, RS, S&J, SAAM, SABINA, SAMCO, SANKO, SAPPE, SAT, SAWAD, SCAP, SCC, SCCC, SCG, SCGP, SCM, SCN, SCP, SEAOIL, SE-ED, SELIC, SENA, SFP, SGF, SHR, SIAM,
SINGER, SIRI, SIS, SISB, SITHAI, SKR, SMPC, SNC, SNP, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SPVI, SSC, SSSC, STEC, STI, SUN, SUPER, SUSCO, SUTHA, SVT, SYMC, SYNTEC, TACC, TAE, TC, TCAP,
TCC, TCMC, TEAMG, TFG, THANI, THCOM, THG, THREL, TIPH, TISCO, TK, TKN, TKS, TKT, TMC, TMILL, TNDT, TNITY, TNL, TNP, TOA, TOP, TPBI, TPCS, TQM, TRC, TRU, TSC, TSE, TSR, TSTE, TTA, TTB, TTW, TU,
TVDH, TVI, TVO, TVT, UAC, UOBKH, UV, VCOM, VGI, VRANDA, WAVE, WGE, WHA, WHAUP, WICE, WIIK, WIN, WINNER, XPG

B (3 (B[]

USUNATdA=IUL AGM Checklist 90-99 Tduri

AAV, ABICO, ACAP, ACE, ACG, ADD, AH, Al, AT, AJA, ALLA, ALPHAX, ALUCON, AMC, AMR, APP, AQ, AQUA, ARIN, AS, ASIA, ASIMAR, ASN, ASW, ATP30, AYUD, B, B52, BA, BAM, BCPG, BDMS, BGT, BH, BIC,
BLISS, BOL, BR, BRI, BROCK, BROOK, BSBM, BSM, BTNC, BUI, BYD, CAZ, CBG, CCET, CEN, CGD, CHARAN, CHAYO, CHO, CHOTI, CI, CIVIL, CK, CM, CMC, CMO, CMR, COLOR, COMAN, CRD, CSC, CSR,
CTW, CWT, D, DCC, DIMET, DPAINT, DUSIT, DV8, EASON, EE, EFORL, EP, EPG, ERW, ESTAR, ETE, EVER, FMT, FORTH, FPI, FPT, FSMART, FTE, GCAP, GENCO, GIFT, GLOCON, GPI, GREEN, GTB, HEMP, HTC,
HUMAN, HYDRO, ICN, IFS, IHL, IIG, INET, INGRS, INOX, INSURE, IP, IRC, IRCP, ITD, JAS, JCK, JCKH, JUBILE, K, KASET, KBS, KCAR, KDH, KGlI, KIAT, KISS, KKC, KTIS, KUMWEL, KUN, KWC, KWM, LALIN, LEE,
LEO, LH, LHK, LPH, LPN, LRH, LST, M, MACO, MAJOR, MBAX, MC, MCS, MEGA, MENA, META, MFC, MGT, MICRO, MINT, MODERN, MSC, MUD, NATION, NBC, NCAP, NDR, NER, NEWS, NEX, NFC, NOVA, NSL,
NUSA, OSP, PACO, PAF, PATO, PDJ, PEACE, PICO, PK, PLANET, PLE, PMTA, POST, PPM, PRAPAT, PRIME, PRINC, PRO, PROEN, PSTC, PTC, PTTEP, QLT, RBF, RCL, RICHY, RJH, RP, RPC, RPH, RSP, RT,
RWI, S, SlI, SA, SAK, SALEE, SAMART, SAMTEL, SAUCE, SC, SCB, SCI, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SICT, SK, SKE, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SNNP, SO, SOLAR, SORKON,
SPA, SPACK, SQ, SR, SSF, SSP, SST, STA, STARK, STC, STECH, STGT, STOWER, STPI, SUC, SVI, SVOA, SWC, SYNEX, TAKUNI, TASCO, TEAM, TFI, TFMAMA, TGH, THANA, THE, THIP, THRE, TIDLOR, TIGER,
TIPCO, TITLE, TKC, TM, TMD, TMI, TMT, TNR, TOG, TOPP, TPA, TPAC, TPCH, TPLAS, TPP, TPS, TQR, TRITN, TRT, TRUE, TSI, TTCL, TTI, TWP, TWPC, TYCN, UBE, UBIS, UEC, UMI, UP, UPA, UPF, UPOIC, UREKA,
UTP, VARO, VIH, VL, VNG, VPO, W, WACOAL, WFX, WINMED, WORK, WP, WPH, XO, YUASA, ZEN, ZIGA

B [®I [

USUNAdA=IUL AGM Checklist 80 — 89 Tdlln

3K-BAT, A, AEONTS, AFC, ALL, ASIAN, AU, BE8, BEC, BIOTEC, BLAND, BM, CPH, CPT, DHOUSE, DITTO, DOD, FANCY, GL, GRAND, GSC, HL, IFEC, JCT, KAMART, KC, KCM, KYE, MANRIN, M-CHAI, MDX,
MITSIB, NV, PERM, PF, PIN, PRECHA, PRIN, PROUD, PSG, PTL, ROH, ROJNA, SABUY, SFT, SGP, SIMAT, SLM, SMIT, SPG, SRICHA, SSS, STHAI, TCCC, TCJ, TGPRO, TH, THMUI, TNPC, TPIPL, TPIPP, TRV,
TSTH, TTT, UMS, UNIQ, UVAN, VIBHA, YGG

fiu1 : anaudviasugavnuine (Joya tu Sui 09/08/65)
HUBIKQ: doya AGM Us=01U 2565 onduiaudbiasugavnuing
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Thailand Sustainability Investment: THSI

SECURI

usdnoan=1TeutuanasannswelHous=inAlne (SET) :

AAV, ACE, ADVANC, AGE, AH, AJ, AMATA, AMATAV, AOT, AP, ASIAN, ASW, AWC, BAFS, BAM, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC,
BGRIM, BJC, BKI, BLA, BPP, BTS, BWG, CBG, CENTEL, CFRESH, CKP, CM, COM7, COTTO, CPALL, CPF, CPN, CRC, DELTA, DEMCO, DMT, DRT,
DTAC, EA, EASTW, EGCO, EPG, ETC, FPT, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, HTC, ICHI, ILINK, INTUCH, IRC, IRPC, ITEL, IVL,
JWD, KBANK, KEX, KKP, KTB, KTC, LHFG, MAJOR, M-CHAI, MEGA, MINT, MSC, MTC, NER, NOBLE, NRF, NSI, NVD, NYT, OR, ORI, OSP, PAP, PCSGH,
PLANB, PM, PR9, PSH, PSL, PTG, PTT, PTTEP, PTTGC, RATCH, RS, S, S&J, SABINA, SAK, SAPPE, SAT, SAWAD, SC, SCB, SCC, SCCC, SCG, SCGP,
SHR, SIRI, SNC, SNP, SPALI, SPI, SSSC, STA, STGT, SYNEX, SYNTEC, TFG, TFMAMA, THANI, THCOM, THIP, THREL, TIPCO, TISCO, TKS, TMT, TOA,
TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TQM, TSC, TSTH, TTA, TTB, TTCL, TTW, TVO, TWPC, UAC, VGI, WHA, WHAUP, ZEN

uSenoan=ideuluaanasannswe 15u 1o To (MAI) -
ADB, AKP, ARROW, COLOR, LIT, OTO, PJW, PPS, SELIC, SICT, TNDT, TVDH, UKEM

ALY ; www.sec.or.th (Jouaru 35U 10/10/65)

HLNBIKG: JoyasieBoustnoan=iJunimsdlussiooghodbdu Thailand Sustainability Investment Us=010 2565
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Disclaimer

SECURI LIC COl L D

s1gvILAUUTIdaMIULNLUALUSENKANNSWE Tos1 01Ma (UK1BU), (“Tasn")|wa|UuuauaTHnu
anmuob(es1 IMuu UlalumsBL KSolduoliu= KSoIBrYBoU IWoMSHoHSoUIgHANNSWE
faq) wmunosmoauTOUaHsamaHannswa lag13201stunyICUUBLAUIBY (©S1 SOUNMBWLNDIU
uaLUSYN LJ81nmnnmusuwofun:nmaamaaumomnms?uuouafuswmuu oML ASL
HSombdou MDHUQHSeUDEOU a=litielumssuls: nunmunnmo\)auusmua |uonafoq
U@Dueuafuswmuu (©S1 11a=/H3d NSSUNMISUSEN Wunmunmaoua\) mounmuauwuan/
HSo moTHusmsm\)mumruusuno 11a=/HS9 USKISNILMSIDUDUY AUUSBNANA1ALTU
swmuaUUuTesweaDouansTummUaaunUaDnmuno|Hu HSoUoUalagilicianIIODAIDHLN
lpnansatuliidmeiufosh Imudu DladamiudHSUMSaDEWLWILKIDFOWUW HEad0dUY Id
28610(a
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