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Recommendation “Hold"” Target 3.60 THB

Financial Sumary FY20 Fy21 FY22 FY23F FY24F
Revenue 7,363 5,570 10,276 7,750 8,618
Grow th (%) -26.0% -24.4% 84.0% -25.0% 11.0%
Net Profit 716 302 612 538 599
Grow th (%) -43.0% -58.0% 102.0% -12.0% 11.0%
EPS (Bt.) 0.49 0.21 0.42 0.36 0.41
BVPS (Bt.) 8.13 7.84 8.16 8.29 8.61
DPS (Bt.) 1.40 0.50 0.15 0.21 0.22
PE (x) 9.51 23.30 11.00 10.87 9.54
PBV (x) 0.57 0.63 0.57 0.48 0.46
Dividend Yield (%) 7.38% 5.84% 6.21% 5.30% 5.60%
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