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Recommendation “Buy” Target 14.60 THB

Fi ial Sumary 20 Fy21 Fy22 FY23F FY24F

Revenue 29,888 31,794 38,539 40,761 42,810
Grow th (%) 25.6% 6.4% 21.0% 6.0% 5.0%
Net Profit 4,228 4,535 5,878 6,207 6,484
Grow th (%) 38.0% 7.0% 29.0% 6.0% 4.0%
EPS (Bt.) 1.34 1.44 1.87 1.98 2.08
BVPS (Bt.) 9.31 10.31 11.68 12.98 14.32
DPS (Bt.) 0.40 0.45 0.50 0.68 0.70
PE (x) 5.41 6.63 6.20 5.67 5.43
PBV (x) 0.78 0.93 0.99 0.86 0.78
Dividend Yield (%) 6.05% 5.35% 5.48% 6.15% 6.34%
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