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Recommendation “Buy” Target 50.50 THB

Financial Results

Income Statement (MB.) 30Q/23 20Q/23 10Q/23 40Q/22 30Q/22 %q0q Qoyoy
Sale 161,678 147,949 148,147 126,442 183,141 9% -12%
Cost of Sale 145,548 142,652 138,948 123,910 179,474 2% -19%6
Gross Profit 16,130 5,297 9,199 2,532 3,667 204% 340%
SG&A 8,645 8,482 8,471 10,432 9,621 2% -10%
Operating Profit 7,484 -3,185 728 -7,900 -5,954 n.a. n.a.
EBITDA 14,684 3,847 7,693 -1,032 1,123 282% 1208%
Net Profit 1,427 -5,591 82 -968 -13,384 n.a. n.a.
EPS (Bt./share) 0.32 -1.24 0.02 -0.21 -2.97 n.a. n.a.
Gross Profit Margin (26) 10.0%0 3.6% 6.2% 2.0% 2.0%

EBITDA margin (26) 9.1% 2.6% 5.2% -0.8%0 0.6%

Net Profit Margin (26) 0.9% -3.8% 0.1% -0.8% -7.3%
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