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Recommendation

“Buy” Target 63.50 THB

Financial Results

Income Statement 3Q/23 20Q/23 10Q/23 40Q/22 3Q/22 %Qqoq Yoy oy
Sale 27,419 32,557 26,413 26,888 23,631 -16%0 16%
Cost of Sale 21,866 27,115 21,101 21,148 18,931 -19%0 16%
Gross Profit 5,553 5,442 5,311 5,740 4,700 2.0% 18%
SG&A 832 926 742 1,121 643 -10%0 29%
Operating Profit 4,721 4,516 4,570 4,619 4,057 4.5% 16%
EBITDA 5,825 5,517 5,523 5,917 5,334 5.6% 9.2%
Net Profit 3,360 2,885 3,850 5,406 1,087 16% 209%
EPS (Bt/share) 0.29 0.25 0.33 0.46 0.09 16% 209%
Gross Profit Margin (%6) 20% 17% 20% 21% 20%
EBITDA margin (%6) 21% 17% 21% 22% 23%
Net Profit Margin (26) 12% 9% 15% 20% 5%
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