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. AYmsnauwugulugaY 4Q/66 anavudgA 7.3 USD/bbl 9 14.7 USD/bbl tubov 3Q/66 tuusu:AFrmsnauuaviiiu
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«  Us:dusiAtnHuied ‘67 tindu 52.00 uan (P/BV = 1.0 ti1) uu:th “do”

Recommendation “Buy” Target 52.00 THB

Financial Results

Income Statement (MB.) 40Q/23 30Q/23 20/23 10Q/23 40Q/22 2%6qoq By oy
Sale 143,104 94,346 68,023 80,380 84,583 52% 69%0
Cost of Sale 135,490 82,110 63,029 72,149 77,553 65%0 75%
Gross Profit 7,614 12,236 4,994 8,231 7,030 -38%0 8%
SG&A 4,262 2,895 2,100 1,860 3,351 47% 27%
Operating Profit 3,351 9,341 2,894 6,371 3,679 -64%%6 -9%b6
EBITDA 6,741 13,478 5,563 9,175 6,519 -50% 3%
Net Profit -977 11,011 458 2,741 473 n.a. n.a.
EPS (Bt/share) -0.71 8.00 0.33 1.99 0.34 n.a. n.a.
Gross Profit Margin (26) 5.3%0 13.0% 7.3% 10.2% 8.3%

EBITDA margin (%6) 4.7% 14.3% 8.2% 11.4% 7.7%

Net Profit Margin (26) -0.7% 11.7% 0.7%0 3.4% 0.6%0
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