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Recommendation “Trading Buy” Target 2.12 THB

Financial Sumary Fy21 FY22 FY23 FY24F FY25F
Revenue 28,642 33,712 37,988 39,197 39,918
Grow th (%) -15.0% 18.0% 13.0% 3.0% 2.0%
Net Profit 2,017 4,280 5,669 4,822 4,955
Grow th (%) 21.0% 112.0% 32.0% -15.0% 3.0%
EPS (Bt.) 0.11 0.29 0.36 0.29 0.31
BVPS (Bt.) 2.64 2.84 2.86 2.97 3.04
DPS (Bt.) 0.04 0.10 0.21 0.16 0.16
PE (x) 10.79 6.64 4.52 6.21 5.99
PBV (x) 0.47 0.62 0.66 0.61 0.60
Dividend Yield (%) 5.53% 5.40% 10.49% 8.52% 8.52%
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