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msuuowaus:TosiniiaonmMsi  Linear  Programming  uaonvaovlsvnau  Waaadunuuazasiowarlsgoan
2) Aumsaaia nFuduanliusnis ESSO 1auf 830 anil quﬁuagjs:rsﬁmUéau Brand unduuivoin mad:wasuld
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Recommendation “Buy” Target 7.40 THB

Financial Results

Income Statement (‘(MB) 20Q/24 10Q/24 40/23 30Q/23 20Q/23 2%qoq 2%byoy
Sale 66,048 63,583 59,458 58,681 51,673 3.9% 28%6
Cost of sale 64,245 61,196 60,575 51,596 52,098 5.0%0 23%0
Gross Profit 1,803 2,388 -1,117 7,084 -425 -24% N/A
SG&A 1,476 1,153 1,242 1,317 1,350 28%0 9%0
Operating Profit 327 1,235 -2,359 5,767 -1,775 -73% N/A
EBITDA 1,254 2,007 -1,681 6,431 -1,093 -37% N/A
Interest Expense 285 279 273 178 141 2.3%0 102%0
Net Profit 221 855 -1,989 4,600 -1,294 -74% N/A
EPS (Bt/share) 0.06 0.25 -0.57 1.33 -0.37 -74% N/A
Gross Profit Margin (20) 2.7% 3.8%0 -1.9%0 12.1%0 -0.8%0

EBITDA margin (26) 1.9%0 3.2% -2.8%0 11.0% -2.1%0

Net Profit Margin (20) 0.3% 1.3%0 -3.3%0 7.8% -2.5%
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