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Recommendation “Buy” Target 3.50 THB

Financial Results

Income Statement (MB.) 30Q/24 20/24 10Q/24 2oqoq
Sale 8,033 7,129 5,761 13%6
Cost of Sale 7,767 6,855 5,493 13%0
Gross Profit 266 274 268 -3%%6
SG&A 172 143 124 21%06
Operating Profit o4 132 145 -29%0
Adjusted EBITDA 197 173 167 1420
Interest Expense 12 13 13 -9%%6
Net Profit 136 100 110 36206
Gross Profit Margin (26) 3.3%0 3.8%0 a4.7%

EBITDA margin (20) 2.4%0 2.4%0 2.9%

Net Profit Margin (20) 1.7% 1.4%6 1.9%6
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