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Recommendation “BUY"” Target 30.00 THB

Financial Results

Income Statement (MB.] 3Q/24 2Q/24 1Q/24 4Q/23 3Q/23 26qoq oyoy
Sale 137,413 146,163 135,908 129,109 138,352 -6% -1%
Cost of Sale 118,059 126,727 116,300 116,610 120,404 -7% -2%
Gross Profit 19,354 19,435 19,608 12,498 17,947 0% 8%
SG&A 14,372 20,405 14,528 15,144 14,690 -30% -2%
Operating Profit 4,983 -970 5,081 -2,646 3,258 N/A 53%
EBITDA 11,840 6,364 12,265 5,047 10,183 86% 16%
Net Profit 1,505 -22,996 1,133 -12,428 195 N/A 670%0
Gross Profit Margin (260) 14%o 13%0 14%0 10%o 13%

EBITDA margin (26) 8.6% 4.4% 9.0% 3.9% 7.4%

Net Profit Margin (20) 1.1% -15.7% 0.8% -9.6% 0.1%
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