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Financial Summa
Unit :MB 2565 2566 256TF 2568F 2569F

Revenue 22 528 15,577 18,381 21 508 25 161
Growth (%) 217% 31% 18% 17% 17%
Net Profit 4430 2 283 4018 4203 4350
Growth (%) 181% _48% 76% 5% 3%
EPS 2 50 0.76 1.34 1.40 1.45
DPS 0.20 0.60 0.88 0.84 0.87
PE 22 54 28.97 15.90 15.20 14.69
PB 3.96 2 91 2 61 2 44 2 29
Dividend Yield (%) N/A 0.95% 4.15% 3.95% 4.08%

Source: ITC uastszaanislag AIRA
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insuinasilglunsuussudn dnasananslu US uas Europe aad 7% uaz 4% aud1ey sasinlsudu (GPM) ag"ﬁ'
29.8% gw’mmﬂ"ﬁaﬁaﬂmuﬁﬁﬂm@‘iﬁaﬂuvlmmaﬁau L&Z31N Inventory Provision Reversal (W10 1437888284 Inventory
Provision Reversal é’mwﬁwvlimguﬁmzagﬁ 28%) 0871 SG&A LRNINNTMINA T M IAaaLazen g lunnsnny3nm
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Financial Results

Income Statement (MB.) 3Q23 4Q23 1Q24 2Q24 3Q24 %qoq Yayoy
Sales 4 000 4748 4 029 4 567 4 436 -3% 11%
Cost of Sale 3,231 3,702 2,994 3,199 3,115 -3% -4%
Gross Profit 768 1,047 1,034 1,368 1,320 -4% 72%
SGE&A 266 321 323 390 410 5% 54%
EBITDA 811 985 962 1,181 1,179 0% 20%
Interest Expense 2 2 1 1 2 38% 12%
Met Profit 644 167 821 1,009 976 -3% 52%
Gross Profit Margin (%) 19% 22% 26% 30% 30%

EBITDA margin (%) 20% 21% 24% 26% 27%

Met Profit Margin (%) 16% 16% 20% 22% 22%

Source: ITC, AIRA Research
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High energy Biscuit treat Meat ball Mousse real meat Mousse with
booster from insect protein ingredients functional ingredients

i @ 99 & U

Real meat in gravy Jelly power ball Duo-layer Treat in mini- Split plastic cup
mousse cup packaging
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Marbled beef
chunk in gravy

5

Chicken Cat treat for Dry mixed powder Jaikla dog drinks*
drumstick shelf stable

Source: ITC
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Sales Breakdown
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. . 2564A 2565A 2566A 9M2567
Tassasresela
au. % au. % A, % aul. %
Americas 3,291 46% 12,616 56% 7,788 50% 6,516 50%
Europe 1,372 19% 3,605 16% 2,025 13% 2,085 16%
Asia,Oceania &Other 2,438 34% 6,308 28% 5,763 37% 4,431 34%
Total 7,108 100% 22,528 100% 15,577 100% 13,031 100%

2.) Tassas19malasruwnana Business Categories

11.38% 11.96% 15.44% 16.62%

0/
73.70% 72.63% 69.17% 70.14%

2021 2022 2023 9M2024

H Catfood H Dog food M Pet treats Other petfood Others segment

Source: ITC, AIRA Research
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Market Enterprise EBITDA Net Income EV/EBITDA P/E ROE

Peer Companies Location Cap Value 2566A 2566A 2566A 2566A 2566A
X X (%)

Asian Alliance International Thailand 9,223 8,463 590 383 14.3x 24 1x 9.54
Asian Sea Thailand 5,658 5,044 905 303 5.6x 18.7x 3.89
Yantai China Pet foods China 7,750 8,454 501 338 16.9x 22.9x% 10.85

Source: Bloomberg
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The global pet food market continues to grow despite the
economic challenges

Cat and Dog Food sales value
Global cat and dog market value (USD bn) inU_S. (USD bn)

a ws%t#ﬁﬂb Pet care is set to maintain slow

CAGR " T retail volume growth and more

Gelht 7 2023-29F o 556 759 dynamic current value growth in

il 194.2 325 the US in 2024
e 30.0 +6.2%
s 136.8 2018 2023 2029F
322 +5.2% Cat and Dog food sales value

209 In Western Europe (USD bn) Despite retailers being forced

89.9 238 +6.2% o CAGR to increase prices on their
13.2 +4.5% CAGR A 0% » private label lines due to
16.5 = v 60 inflation they still continued to

: 226 281 i attract demand.
775 +6.2%
“ “ 2018 2023 2029F

2018 2023 2029F + Indonesia reForded thg regions’

most dynamic growth in 2019-

m Premium Mid-Priced Economy Treats 2024

o L65% AR - Accord t‘ rl‘_?S:)G n;? whea kerI\ t‘ ng yen

4+8.2% CASR agains: , which resulted ina

f o . 264 ift |

Expected to grow at 6% CAGR in next 6 years, driven mostly by premium (6%) and mid- 122 181 shift in sales from global brands

to domestic pet food

price (6%) segment, while treats expected to grow at 6%. manufacturer

The cat & dog food market is still predominately dry (58%), wet (32%), and treat (15%)
2018 2023 2029F

in other markets (USD bn)

@2 Wet cat and dog food i Cat and dog Treats
- 5.5% caGR 23-29F ... 6.2% caGR 23-29F Lo EAS 7N )
8 226 350 550 (.T il
I-lai
Source: Euromanitor, Euromenitor's country reports

2018 2023 2029F

Source: ITC
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Financial Highlights

Income Statement :MB 2565 2566 2567TF 2568F 2569F
Revenues 22,528 15,577 18,381 21,506 25,161
Cost of Sales 17,104 12,539 13,234 15,814 19,123
Gross Profits 5,425 3,038 5,147 5,581 6,039
SG&A 1,266 1,183 1,470 1,720 2,013
Interest Expenses 86 11 18 18 18
EBITDA 5,157 2,064 4,895 5,150 5,364
Net Profits 4,430 2,283 4018 4,203 4,350
Balance Sheet : MB 2565 2566 2567F 2568F 2569F
Cash & Equivalents 10,789 8,305 8,371 9,650 0,829
AR 3,554 3,840 4129 4. 831 5,653
Inventories 4,457 3,243 3,626 4,360 5,239
PP&E 4,893 5,482 5,734 5,827 6,061
Total Assets 25,750 25,431 26,401 28,310 30,323
AP 2,355 1,520 1,124 1,352 1,624
Long-Term Delbt G116 G0z G602 G602 G602
Total Liabilities 3,143 2,312 1,916 2,144 2414
Paid-up Capital 3,000 3,000 3,000 3,000 3,000
Retained Earnings 1,084 1,970 3,330 5,018 6,758
Total Shareholders’Equity 22,606 23,118 24,485 26,166 27,906
Key Financial Ratio 2565 2566 2567F 2568F 2569F
Gross Profit Margin (%) 24% 20% 28% 26% 24%
EBITDA Margin (%) 23% 19% 27% 24% 21%
Interest Coverage Ratio (x) 53 220 235 246 255
Net Profit Margin (%) 20% 15% 22% 20% 17%
D/E Ratio (x) 0.14 0.10 0.08 0.08 0.09
ROA (%) 17% 9% 15% 15% 14%
ROE (%) 20% 10% 16% 16% 16%
Growth 2565 2566 2567F 2568F 2569F
Revenue 217% -31% 18% 17% 17%
Cost of Goods Sold 183% -27% 6% 20% 20%
SG&A 118% -7% 24% 17% 17%
EBITDA 452% -43% 65% 5% 4%
Met Profit 20% 15% 22% 20% 17%
Per Share (Bt.) 2565 2566 2567F 2568F 2569F
EPS 2.50 0.76 1.34 1.40 1.45
Bv 7.54 7.71 8.16 8.72 9.30
Dividend 0.20 0.60 0.88 0.84 0.87
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Corporate Governance Rating (CG Score)
AAAAA

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM, BANPU,
BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK, CKP, CM, CNT,
COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG, ETC, ETE, FN, FNS,
FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lIl, ILINK, ILM, IND, INTUCH, IP, IRC,
IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO, MAJOR, MAKRO, MALEE, MBK, MC, MCOT,
METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP, OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB,
PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC, RABBIT, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART,
SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ, SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON,
SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC, STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC, TACC, TASCO, TCAP, TEAMG, TFMAMA, THANA, THANI, THCOM, THG,
THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI, TQM, TRC, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI
TVO, TWPC, UAC, UBIS, UPOIC, UV, VCOM, VGlI, VIH, WACOAL, WAVE, WHA, WHAUP, WICE, WINNER, XPG, ZEN

AAAA

25, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA, ASIAN,
ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BES, BEC, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW, Cl, CIG, CITY, CIVIL,
CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD, FORTH, FSS, FTE, GBX, GCAP,

GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH, JMT, JR, KBS, KCAR, KIAT, KISS, KK,
KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB, MK, MODERN, MTI, NATION, NBC, NCAP, NCH,

NDR, NETBAY, NEX, NINE, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN, PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT,

PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI, ST1, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE,

SAWAD, SCAP, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART, SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF,
SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM, TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA,
TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP, UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN,
WINMED, WORK, WP, XO, YUASA, ZIGA

AAA

A, A5, Al ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR, CPANEL, CPT, CSR, CTW, D, DCON, EKH,
EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP, JUBILE, KASET, KCM, KW, KYE, LEE, LPH, MATI, M-CHAI, MCS, MDX,
MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTECH, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK, SOLAR, SPACK, SPG, SQ
STARK, STECH, SUPER, TC, TCCC, TCJ, TEAM, THE, THMUI, TKC, TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ, UPA, UREKA, VARO, W, WFX, WPH, YGG

Score Range Number of Logo Description

90 -100 A A A A ﬁ Excellent
80 -89 ﬁ ﬁ ﬁ Very Good
70-79 A A A Good
60 - 69 A A Satisfactory
50-59 A Pass

AUl : www.secor.th (Joya su Sufi 27/10/65)

HUNEWHQ : Jola CG Score Us:o1U 2565 snauiaudviasuanmuunssunmsusining
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SECURITIES PUBLIC COMPANY LIMITED

Collective Action Coalition against corruption (CAC) HSa Insomsuusssuufjutivavmadnsulnslunisdadiumsnasa

TdsSumssSusov CAC:

2S,7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBL,
BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CIG, CIMBT, CM,
CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW, ESTAR, ETE, FE, FNS, FPI,

FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG, HMPRO, HTC, ICC, ICHI, IFS, lll, ILINK,

INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M,

MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI,
NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL,
PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J, SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC, SNP, SORKON, SPACK, SPALLI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST,

STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO,
TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE,

UBIS, UEC, UKEM, UOBKH, UPF, UV, VGlI, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

laus=mmpausuaildisou CAC:

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL, LDC,
MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

AL : www.secor.th (Joiya tu Suf 07/07/65)
HLNBELHA: JayausunitinsoulasomsuudssuUFUGuavmAnsulnatunIsdadun3a (Thai CAC) sInauaAuavlasuaniiunssumsusuning

Thailand Sustainability Investment: THSI

vSEneanzibsnluaaranannsndunsdszmalneg (SET) :

AAV, ACE, ADVANC, AGE, AH, AJ, AMATA, AMATAV, AOT, AP, ASIAN, ASW, AWC, BAFS, BAM, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BJC,
BKI, BLA, BPP, BTS, BWG, CBG, CENTEL, CFRESH, CKP, CM, COM7, COTTO, CPALL, CPF, CPN, CRC, DELTA, DEMCO, DMT, DRT, DTAC, EA, EASTW, EGCO,
EPG, ETC, FPT, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, HTC, ICHI, ILINK, INTUCH, IRC, IRPC, ITEL, IVL, JWD, KBANK, KEX, KKP, KTB, KTC, LHFG,
MAJOR, M-CHAI, MEGA, MINT, MSC, MTC, NER, NOBLE, NRF, NSI, NVD, NYT, OR, ORI, OSP, PAP, PCSGH, PLANB, PM, PR9, PSH, PSL, PTG, PTT, PTTEP, PTTGC,
RATCH, RS, S, S&J, SABINA, SAK, SAPPE, SAT, SAWAD, SC, SCB, SCC, SCCC, SCG, SCGP, SHR, SIRI, SNC, SNP, SPALI, SPI, SSSC, STA, STGT, SYNEX, SYNTEC,
TFG, TFMAMA, THANI, THCOM, THIP, THREL, TIPCO, TISCO, TKS, TMT, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TQM, TSC, TSTH, TTA, TTB, TTCL, TTW, TVO,
TWPC, UAC, VGI, WHA, WHAUP, ZEN

vSEneanzibanlnnaranannsng 15x 1a Ta (MAI)
ADB, AKP, ARROW, COLOR, LIT, OTO, PJW, PPS, SELIC, SICT, TNDT, TVDH, UKEM

flan : www.sec.or.th (faya m Tuil 10/10/65)

< A

winung: Tayanedeuidnaancioundnnsduiugifivadnegein Thailand Sustainability Investment 152411 2565
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SECURITIES PUBLIC COMPANY LIMITED

Annual General Meeting : AGM LEVEL

21 (21 [l B [

usunildn:uuu AGM Checklist 100 lusi

2S,7UP, ABM, ADB, ADVANC, AF, AGE, AHC, AIE, AIRA, AJ, AKP, AKR, ALT, AMA, AMANAH, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS, APURE, ARIP,
ARROW, ASAP, ASEFA, ASK, ASP, AUCT, AWC, BAFS, BANPU, BAY, BBIK, BBL, BC, BCH, BCP, BEM, BEYOND, BGC, BGRIM, BIG, BIZ, BJCHI, BKI, BLA, BPP, BRR, BTS, BTW, BWG,
CCP, CENTEL, CFRESH, CGH, CHEWA, CHG, CHOW, CIG, CIMBT, CKP, CMAN, CNT, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CPW, CRANE, CRC, CSP, CSS, CV, DCON, DDD, DELTA,
DEMCO, DMT, DOHOME, DRT, DTAC, EA, EASTW, ECF, ECL, EGCO, EKH, ESSO, ETC, FE, FLOYD, FN, FNS, FSS, FVC, GBX, GC, GEL, GFPT, GGC, GJS, GLAND, GLOBAL, GPSC, GRAMMY,
GSTEEL, GULF, GUNKUL, GYT, HANA, HARN, HENG, HMPRO, HPT, HTECH, ICC, ICHI, lil, ILINK, ILM, IMH, IND, INSET, INTUCH, IRPC, IT, ITEL, IVL, J, JKN, JMART, JMT, JR, JTS, JWD,
KBANK, KCE, KEX, KK, KKP, KOOL, KSL, KTB, KTC, L&E, LANNA, LDC, LHFG, LIT, LOXLEY, MAKRO, MALEE, MATCH, MATI, MBK, MCOT, METCO, MFEC, MILL, MK, MONO, MOONG,
MPIC, MST, MTC, MTI, MVP, NC, NCH, NCL, NEP, NETBAY, NINE, NKI, NNCL, NOBLE, NPK, NRF, NSI, NTV, NVD, NWR, NYT, OCC, OGC, OISHI, ONEE, OR, ORI, OTO, PAP, PB, PCSGH,
PDG, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PM, PORT, PPP, PPPM, PPS, PR9, PRAKIT, PREB, PRG, PRM, PROS, PSH, PSL, PT, PTECH, PTG, PTT, PTTGC, PYLON, Q-CON, QH, QTC,
RABBIT, RATCH, RML, RS, S&J, SAAM, SABINA, SAMCO, SANKO, SAPPE, SAT, SAWAD, SCAP, SCC, SCCC, SCG, SCGP, SCM, SCN, SCP, SEAOIL, SE-ED, SELIC, SENA, SFP, SGF, SHR,
SIAM, SINGER, SIRI, SIS, SISB, SITHAI, SKR, SMPC, SNC, SNP, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SPVI, SSC, SSSC, STEC, STI, SUN, SUPER, SUSCO, SUTHA, SVT, SYMC, SYNTEC,
TACC, TAE, TC, TCAP, TCC, TCMC, TEAMG, TFG, THANI, THCOM, THG, THREL, TIPH, TISCO, TK, TKN, TKS, TKT, TMC, TMILL, TNDT, TNITY, TNL, TNP, TOA, TOP, TPBI, TPCS, TQM,
TRC, TRU, TSC, TSE, TSR, TSTE, TTA, TTB, TTW, TU, TVDH, TVI, TVO, TVT, UAC, UOBKH, UV, VCOM, VGI, VRANDA, WAVE, WGE, WHA, WHAUP, WICE, WIIK, WIN, WINNER, XPG

2 (2] [»l 3]

usunilda:uuu AGM Checklist 90-99 Tausi

AAV, ABICO, ACAP, ACE, ACG, ADD, AH, Al, AT, AJA, ALLA, ALPHAX, ALUCON, AMC, AMR, APP, AQ, AQUA, ARIN, AS, ASIA, ASIMAR, ASN, ASW, ATP30, AYUD, B, B52, BA, BAM,
BCPG, BDMS, BGT, BH, BJC, BLISS, BOL, BR, BRI, BROCK, BROOK, BSBM, BSM, BTNC, BUI, BYD, CAZ, CBG, CCET, CEN, CGD, CHARAN, CHAYO, CHO, CHOTI, CI, CIVIL, CK, CM, CMC,
CMO, CMR, COLOR, COMAN, CRD, CSC, CSR, CTW, CWT, D, DCC, DIMET, DPAINT, DUSIT, DV8, EASON, EE, EFORL, EP, EPG, ERW, ESTAR, ETE, EVER, FMT, FORTH, FPI, FPT, FSMART,
FTE, GCAP, GENCO, GIFT, GLOCON, GPI, GREEN, GTB, HEMP, HTC, HUMAN, HYDRO, ICN, IFS, IHL, IIG, INET, INGRS, INOX, INSURE, IP, IRC, IRCP, ITD, JAS, JCK, JCKH, JUBILE, K, KASET,
KBS, KCAR, KDH, KGI, KIAT, KISS, KKC, KTIS, KUMWEL, KUN, KWC, KWM, LALIN, LEE, LEO, LH, LHK, LPH, LPN, LRH, LST, M, MACO, MAJOR, MBAX, MC, MCS, MEGA, MENA, META, MFC,
MGT, MICRO, MINT, MODERN, MSC, MUD, NATION, NBC, NCAP, NDR, NER, NEWS, NEX, NFC, NOVA, NSL, NUSA, OSP, PACO, PAF, PATO, PDJ, PEACE, PICO, PK, PLANET, PLE, PMTA,
POST, PPM, PRAPAT, PRIME, PRINC, PRO, PROEN, PSTC, PTC, PTTEP, QLT, RBF, RCL, RICHY, RJH, RP, RPC, RPH, RSP, RT, RWI, S, ST1, SA, SAK, SALEE, SAMART, SAMTEL, SAUCE, SC,
SCB, SCI, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SICT, SK, SKE, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SNNP, SO, SOLAR, SORKON, SPA, SPACK, SQ, SR, SSF, SSP, SST, STA,
STARK, STC, STECH, STGT, STOWER, STPI, SUC, SVI, SVOA, SWC, SYNEX, TAKUNI, TASCO, TEAM, TFI, TFMAMA, TGH, THANA, THE, THIP, THRE, TIDLOR, TIGER, TIPCO, TITLE, TKC,
TM, TMD, TMI, TMT, TNR, TOG, TOPP, TPA, TPAC, TPCH, TPLAS, TPP, TPS, TQR, TRITN, TRT, TRUE, TSI, TTCL, TTI, TWP, TWPC, TYCN, UBE, UBIS, UEC, UMI, UP, UPA, UPF, UPOIC,
UREKA, UTP, VARO, VIH, VL, VNG, VPO, W, WACOAL, WFX, WINMED, WORK, WP, WPH, XO, YUASA, ZEN, ZIGA

= (1 3

usunildn:uuu AGM Checklist 80 - 89 ldusi

3K-BAT, A, AEONTS, AFC, ALL, ASIAN, AU, BES, BEC, BIOTEC, BLAND, BM, CPH, CPT, DHOUSE, DITTO, DOD, FANCY, GL, GRAND, GSC, HL, IFEC, JCT, KAMART, KC, KCM, KYE,
MANRIN, M-CHAI, MDX, MITSIB, NV, PERM, PF, PIN, PRECHA, PRIN, PROUD, PSG, PTL, ROH, ROJNA, SABUY, SFT, SGP, SIMAT, SLM, SMIT, SPG, SRICHA, SSS, STHAI, TCCC, TCJ,
TGPRO, TH, THMUI, TNPC, TPIPL, TPIPP, TRV, TSTH, TTT, UMS, UNIQ, UVAN, VIBHA, YGG

fiu1 : auAudaiasuavnulng (Joya ru Ui 09/08/65)
HUNELHQ: U2

ya AGM Us:51U 2565 snauaudvtasuiavnuing
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