. Initiate Coverage

viim Inpeflou ndd e (nvnou) (TU)

18 sunau 2567
SECURITIES PUBLIC COMPANY LIMITED
ﬁ Y] . aq,
NaUUN 12.30 U Target Price 168  15.40 U
) o o ¢ A Yo v a o
PYaNARANNITNE 1ﬂﬂgtuﬂu eqa‘mmuqsmmmsmmLtﬂigﬂsmnfan
2 s -4 X & a o a ' o & L & +) 4 LA
VIWINNY 46,718 auw | TU %mlumﬂ‘ﬂwamLLa:aaaanmmsmmmm@ﬂ LLmL*’uaLm:uﬁﬁ;ﬂs:ﬂaqﬁl%mﬁ@maaIaﬂ
3191 Par 0.25 U «[ & I3 + A« o 011 s o a
§ apdunvasuuInaoImIInTasidugiannanlunaislszimne 1w anIgalsm, aunT
yadnasa 61,035 aMULIN o e a - n e o
ananang, 8lsd uazlne lasuSuninaunslumadulaannnseanufan i lna g Hiwn1s
Free Float 68.76 % A 4 9 44 4
Foreign Limit 45.00 % AUNENAI W DL DL DS wmummmmmsgsmwanmauwamﬂﬁmuh LRZRINNAN
Iadsouannmstszndaderwianaznslssriadavauiaa
s ] v =l v -+ o A
aﬂmufmaaﬁagnmq% qmmwnswmmsnszﬂaammufﬁ
nwiadiiowuoniin gmni:ﬂaanﬁum@uim nasrzaaaNaltadannazanlilugis Covid-19 Liﬁauaqqmm
v5en Inoduidond i 8.62

nasunauangnzdn@ lapaadniheasmnianazlinmadulalen 6-7% annsiudans

Wi Fywed duis 77

iwIEgfnasiasTe Bnsanudasnsamsmaaludinanguazineannansaziiunuin

MITSUBISHI UF.) MORGAN STANLEY SECURITIES CO.,LTD. 5.36 , , . )
P 450/ TIVTALTENITBNGIV0Y Demand Aeanigaininild uananiungdnssngduilnadls
i Inuoiiton n3d 4t 4.49 o o \ a Ja‘a‘dﬂudlu
| Inegadlen nful e @y : mmmmgnumwazmnama,ﬁmaammLLam@]aqmmwmﬂmumﬂuan YNTIY
MIAURWEIND : aﬁfum&unmﬁﬂ@mmqmm%mm

A . = o p a
HAauazdsoana IR NTIFduTudIuaz Y nguna%nﬁnqsgmu‘[msggggqq

nazlas wazsegsfislinauisasdiogsia nagnsmiduiiugsin s T waduvisnsuwihveslanduaminieguninnnriomaa ag

21IdaSaTtuazemsing lasuiuamisneta o . ~ ) “ . N
~ o - 2 oa e ~ Lﬂ?&la(ﬂ"ﬂ']?.] 2.5 LEWRIUUIN mmmaamomuim Organic LLAzN1IAIVUIINNINIT , am’u@mim
PINIVITIN N WA FINUW §3NaN1IAR@

- _ . o 2 o o X o oA X g a0 o o A = o
meludszine ‘Ijiﬂﬁ]iﬂ‘vﬂiﬁ@]’f uazgsRiaam 334 10% CAGR iquﬂﬂﬂﬂi"lﬂqvh"ﬂu@ulawNmuLﬂu 21-23% LLﬂwﬂ']vL'i'ﬂqﬂﬂ']'S(ﬂ']Lu%ﬂ']ul,ﬂu 8%

' a Y a A A Aa a
s Ras g losfiunulumapssquhmaneldun 1) seppsfiremmzianiidonil GPM g9 2) ve1wg3fia
Ambient OEM 3) La3uinaluladilslumsndaliduszdninaw uaz 4) Whvihaaaludszsina
a A A ' Y va A X ' P
duladide udlutsusnlasnsdaslsiiusenuAndu udmindszauanudniaanudhning

e . . 1398 UINBENININALAILI BN
ANAUINNT AFIUUN

wwunzion 025881 LI NINABALKLIN TU a2 “%a” yaANWANzaN168 YA 15.40 N
f_[‘m""‘m“mm‘?“’ﬂ“”Wuﬁw’mmnmw” szilinyadnanzaun PIE 12 i1 wihnuAedsuIsniisuLaes Immﬁaguwaamﬂﬁ'u
N3 0-2080-2838

. ) . minaumsawﬂu RL LR LLN%ﬂﬂUﬂfﬂ’ﬁ@i’]Lﬁuﬁiﬁﬁ] 5 ﬂ ﬁa:ﬁam E%GLE‘T%&Jﬂ’]iLaUIG]"]JBG
Email : saknarin@aira.co.th q q q

A o v Aw A a & . = Ao o &
UIWN LLﬁlui:UzLLiﬂ‘nadLLN% TU @laﬂu@]%“ﬂ%yuwumu aﬂ']GVLSﬂ@]']NﬁJiﬂﬂL“]J']Lﬂm‘”uiﬂuqﬂ

. - N 4 o« o N .
wnodwr uduguidu Global Minimum Tax 15% @13 OECD Gsanannusaullull 2568 wingnisduldaseazaona
HEEWN TR . - - . , 2 o o

v flsuSenanas lag TU § Effective tax rate 883119 7% matAnuadaasaSudnds 15%
Email: pattanan.p@aira.co.th u

o Yo

i lsaaasm 8% wie 470 suuneail

Financial Summa
Unit :MB 2565 2566 2567F 2568F 2569F

Revenue 155,586 136,153 141,336 147,645 155,102
Growth (%) 10% -12% 4% 4% 5%
Core Profit 8,767 5,700 5,789 5,799 6,008
Growth (%) 9% -35% 2% 0% 4%
Net Profit 7,138 (13,933) 5,789 5,799 6,008
EPS 250 0.76 1.28 1.28 1.33
DPS 0.84 0.54 0.60 0.64 0.66
PE 10.05 14.87 9.61 9.59 9.26
PB 1.29 0.89 0.80 0.77 0.74
Dividend Yield (%) 5.62% 5.85% 4.89% 521% 5.40%

Source: TU uaziszanmnislag AIRA
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3Q/67 Result Review & Key Takeaways
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TatY
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atnsdiaiias 3) Wavhwinlvl lasgastunsumamnladouazimalulad wiu seulugsfiafiisdasiunmamwzidssda i
wazlUs@umaiden launanaukI 2 Project an bauwn Sonar Laz Tailwind Lalthanssaaa1e 2.45 Wawany, EBITDA 24,500
s uun tud 2573

minaun1Iadnuli Red Lobster lu unmaw U 2567 anazidunadny TU aan1zea1lgd1olun13namnu Red Lobster
ﬁl"ﬁﬁunuga lasnasannanelwny Fortress Credit Corp VLﬂﬂgLﬁsz:Lﬂﬁwamumm Shareholder L1 Supplier 2849 Red

Lobster

Financial Results

Income Statement (MB.) 3Q23 4Q23 1Q24 2Q24 3Q24 %qoq %yoy
Sales 33,915 35,529 33,220 35283 34,840 -1% 3%
Cost of Sale 27,682 29,201 27,478 28,748 28,047 -2% 1%
Gross Profit 6,233 6,328 5,742 6,535 6,793 4% 9%
SG&A 4,044 4173 4,197 4,582 4,693 2% 16%
EBITDA 2,253 2,600 3,149 3,148 3,554 13% 58%
Interest Expense 589 630 647 620 627 1% 6%
Core Profit 1,206 1,228 1,153 1,219 1,400 15% 16%
Gross Profit Margin (%) 18% 18% 17% 19% 19%

EBITDA margin (%) 7% 7% 9% 9% 10%

Care Profit Margin (%) 4% 3% 3% 3% 4%

Source: TU, AIRA Research
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as 1 ]
ﬁﬂﬁ?%?ﬂﬂlﬂa‘lﬂ MITLRUIATN AR TR

AWIgaLAITM 43% 45% 44% 41% 39%
ol 29% 28% 26% 30% 30%
Ine 10% 10% 11% 12% 1%
o 5% 5% 6% 6% 6%
ATIUDDNNA 3% 2% 3% 3% 5%
g 10% 10% 10% 10% 10%
593 100% 100% 100% 100% 100%

Source: AIRA Research, TU

Uszidingan TU T 2568 N 15.40 U/

Share Market EV/EBITDA P/E ROE Divd Yield

Peer Companies Sector Price Cap Current  Estimate Current  Estimate
X X X X (%) (%)
Asian Alliance International Food 5.95 12,644 10.2x 8.9x 12.7x 13.3x 25.63 6.03
Betagro Food 19.00 36,761 8.4x 8.0x 44.1x 17.3x 3.19 1.32
GFPT PCL Agri 9.95 12,476 4.8x 5.0x 6.2x 6.6x 11.06 1.51
Charoen pokphand foods Food 2240 184,645 12.5x 11.8x 11.8x 11.3x 6.88 2.01
Thai Union PCL Food 12.30 52,338 8.9x 9.4x 9.0x 11.8x 8.60 4.47

Source: AIRA, Bloomberg
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AIRA TU: 18 funau 2567
Financial Highlights
Income Statement :MB 2565 2566 2567F 2568F 2569F

Revenues 155,586 136,153 141,336 147,645 155,102
Cost of Sale 128,380 112,928 115,895 120,331 127,777
Gross Profit 27,206 23,225 25,440 27,314 27,325
SG&A 19,156 16,313 16,960 18,825 18,612
Interest Expense 1,998 2,302 2,448 2,448 2,448
EBITDA 14,514 12,306 14,655 14,941 15,450
Core Profit 8,767 5,700 5,789 5,799 6,008
Net Profit 7,138 (13,933) 5,789 5,799 6,008
Balance Sheet : MB 2565 2566 2567F 2568F 2569F
Cash & Equivalents 12,241 14,490 17,370 19,424 20,860
AR 17,525 16,031 17,425 18,203 19,122
Inventories 52,622 50,482 51,756 53,737 57,062
PP&E 28,475 30,031 29,392 28,269 26,918
Total Assets 182,569 165,450 170,359 174,049 178,379
AP 22,018 18,798 20,639 21,429 22,755
Long-Term Debt 57,614 48,960 48,960 48,960 48,960
Total Liabilities 94,438 99,433 101,274 102,064 103,390
Paid-up Capital 1,193 1,164 1,164 1,164 1,164
Retained Earnings 41,303 22,019 25,087 27,986 30,990
Total Shareholders’Equity 88,131 66,017 69,085 71,985 74,989
Key Financial Ratio 2565 2566 2567TF 2568F 2569F
Gross Profit Margin (%) 17% 17% 18% 19% 18%
EBITDA Margin (%) 9% 9% 10% 10% 10%
Interest Coverage Ratio (x) 4.33 3.30 3.74 3.75 3.84
Net Profit Margin (%) 6% 4% 4% 4% A%
D/E Ratio (x) 1.07 1.51 1.47 142 1.38
ROA (%) 5% 3% 3% 3% 3%
ROE (%) 10% 9% 8% 8% 8%
Growth 2565 2566 2567TF 2568F 2569F
Revenues 10% -12% 4% 4% 5%
Cost of Sale 11% -12% 3% 4% 6%
SG&A 10% -15% 4% 11% -1%
EBITDA 3% -15% 19% 2% 3%
Core Profit 9% -35% 2% 0% 4%
Per Share (Bt.) 2565 2566 2567F 2568F 2569F
EPS 2.50 0.76 1.28 1.28 1.33
BV 18.93 14.60 15.28 15.92 16.59
Dividend 0.84 0.54 0.60 0.64 0.66

P D B S Y o PN o .
vignnannswd los1 1ia man) 319 01m399Sa9 Y3 MWTsaEnnIs) $u 17 ouunwgn'In vvassuainuiy ngumna 10330 13 0-2080-0888 TNTA15 0-2160-5400 www.aira.co.th



TU: 18 sunau 2567

SECURITIES PUBLIC COMPANY LIMITED

Corporate Governance Rating (CG Score)

AAAAA

AAV, ADVANC, AF, AH, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APURE, ARIP, ASP, ASW, AUCT, AWC, AYUD, BAFS, BAM,
BANPU, BAY, BBIK, BBL, BCP, BCPG, BDMS, BEM, BEYOND, BGC, BGRIM, BIZ, BKI, BOL, BPP, BRR, BTS, BTW, BWG, CENTEL, CFRESH, CGH, CHEWA, CHO, CIMBT, CK,
CKP, CM, CNT, COLOR, COM7, COMAN, COTTO, CPALL, CPF, CPI, CPN, CRC, CSS, DDD, DELTA, DEMCO, DOHOME, DRT, DTAC, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO,

EPG, ETC, ETE, FN, FNS, FPI, FPT, FSMART, FVC, GC, GEL, GFPT, GGC, GLAND, GLOBAL, GPI, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, ICC, ICHI, lil,
ILINK, ILM, IND, INTUCH, IP, IRC, IRPC, ITEL, IVL, JTS, JWD, K, KBANK, KCE, KEX, KGI, KKP, KSL, KTB, KTC, LALIN, LANNA, LHFG, LIT, LOXLEY, LPN, LRH, LST, MACO,

MAJOR, MAKRO, MALEE, MBK, MC, MCOT, METCO, MFEC, MINT, MONO, MOONG, MSC, MST, MTC, MVP, NCL, NEP, NER, NKI, NOBLE, NSI, NVD, NYT, OISHI, OR, ORI, OSP,

OTO, PAP, PCSGH, PDG, PDJ, PG, PHOL, PLANB, PLANET, PLAT, PORT, PPS, PR9, PREB, PRG, PRM, PSH, PSL, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QTC,
RABBIT, RATCH, RBF, RS, S, S&J, SAAM, SABINA, SAMART, SAMTEL, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SE-ED, SELIC, SENA, SENAJ,

SGF, SHR, SICT, SIRI, SIS, SITHAI, SMPC, SNC, SONIC, SORKON, SPALI, SPI, SPRC, SPVI, SSC, SSSC, SST, STA, STEC, STGT, STI, SUN, SUSCO, SUTHA, SVI, SYMC, SYNTEC,

TACC, TASCO, TCAP, TEAMG, TFMAMA, THANA, THANI, THCOM, THG, THIP, THRE, THREL, TIPCO, TISCO, TK, TKN, TKS, TKT, TMILL, TMT, TNDT, TNITY, TOA, TOP, TPBI,
TQOM, TRC, TRUE, TSC, TSR, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVI, TVO, TWPC, UAC, UBIS, UPOIC, UV, VCOM, VGlI, VIH, WACOAL, WAVE, WHA, WHAUP,

WICE, WINNER, XPG, ZEN

AAAA

2S, 7UP, ABICO, ABM, ACE, ACG, ADB, ADD, AEONTS, AGE, AHC, AIE, AIT, ALUCON, AMANAH, AMR, APCO, APCS, AQUA, ARIN, ARROW, AS, ASAP, ASEFA, ASIA,
ASIAN, ASIMAR, ASK, ASN, ATP30, B, BA, BC, BCH, BES, BEC, BH, BIG, BJC, BJCHI, BLA, BR, BRI, BROOK, BSM, BYD, CBG, CEN, CHARAN, CHAYO, CHG, CHOTI, CHOW,
al, CIG, CITY, CIVIL, CMC, CPL, CPW, CRANE, CRD, CSC, CSP, CV, CWT, DCC, DHOUSE, DITTO, DMT, DOD, DPAINT, DV8, EASON, EFORL, ERW, ESSO, ESTAR, FE, FLOYD,
FORTH, FSS, FTE, GBX, GCAP, GENCO, GJS, GTB, GYT, HEMP, HPT, HTC, HUMAN, HYDRO, ICN, IFS, IIG, IMH, INET, INGRS, INSET, INSURE, IRCP, IT, ITD, J, JAS, JCK, JCKH,
JMT, JR, KBS, KCAR, KIAT, KISS, KK, KOOL, KTIS, KUMWEL, KUN, KWC, KWM, L&E, LDC, LEO, LH, LHK, M, MATCH, MBAX, MEGA, META, MFC, MGT, MICRO, MILL, MITSIB,
MK, MODERN, MTI, NATION, NBC, NCAP, NCH, NDR, NETBAY, NEX, NINE, NNCL, NOVA, NPK, NRF, NTV, NUSA, NWR, OCC, OGC, ONEE, PACO, PATO, PB, PICO, PIMO, PIN,
PJW, PL, PLE, PM, PMTA, PPP, PPPM, PRAPAT, PRECHA, PRIME, PRIN, PRINC, PROEN, PROS, PROUD, PSG, PSTC, PT, PTC, QLT, RCL, RICHY, RJH, ROJNA, RPC, RT, RWI,
ST, SA, SABUY, SAK, SALEE, SAMCO, SANKO, SAPPE, SAWAD, SCAP, SCI, SCP, SE, SECURE, SFLEX, SFP, SFT, SGP, SIAM, SINGER, SKE, SKN, SKR, SKY, SLP, SMART,
SMD, SMIT, SMT, SNNP, SNP, SO, SPA, SPC, SPCG, SR, SRICHA, SSF, SSP, STANLY, STC, STPI, SUC, SVOA, SVT, SWC, SYNEX, TAE, TAKUNI, TCC, TCMC, TFG, TFI, TFM,
TGH, TIDLOR, TIGER, TIPH, TITLE, TM, TMC, TMD, TMI, TNL, TNP, TNR, TOG, TPA, TPAC, TPCS, TPIPL, TPIPP, TPLAS, TPS, TQR, TRITN, TRT, TRU, TRV, TSE, TVT, TWP,
UBE, UEC, UKEM, UMI, UOBKH, UP, UPF, UTP, VIBHA, VL, VPO, VRANDA, WGE, WIIK, WIN, WINMED, WORK, WP, XO, YUASA, ZIGA

AAA

A, A5, Al, ALL, ALPHAX, AMC, APP, AQ, AU, B52, BEAUTY, BGT, BLAND, BM, BROCK, BSBM, BTNC, CAZ, CCP, CGD, CMAN, CMO, CMR, CPANEL, CPT, CSR, CTW, D,

DCON, EKH, EMC, EP, EVER, F&D, FMT, GIFT, GLOCON, GLORY, GREEN, GSC, HL, HTECH, IHL, INOX, JAK, JMART, JSP, JUBILE, KASET, KCM, KWI, KYE, LEE, LPH, MATI, M-

CHAI, MCS, MDX, MENA, MJD, MORE, MPIC, MUD, NC, NEWS, NFC, NSL, NV, PAF, PEACE, PF, PK, PPM, PRAKIT, PTECH, PTL, RAM, ROCK, RP, RPH, RSP, SIMAT, SISB, SK,

SOLAR, SPACK, SPG, SQ, STARK, STECH, SUPER, TC, TCCC, TCJ, TEAM, THE, THMUI, TKC, TNH, TNPC, TOPP, TPCH, TPOLY, TRUBB, TTI, TYCN, UMS, UNIQ, UPA, UREKA,
VARO, W, WFX, WPH, YGG

Score Range Number of Logo Description

90 - 100 A A A A A Excellent
80 - 89 A A A Very Good
70 - 79 A A ﬁ Good
60 - 69 b b Satisfactory
50 - 59 A Pass

Au: www.secorth (Joya fu SUR 27/10/65)
HU8LHQ : Udya CG Score Us:9U 2565 dnauiAudvlasuamuunssunisussning

P D B S Y o 3 o .
vsgananning led1 $18 Wrirw) 319 011599 FA0NET (g auad?) 51 17 auuwgnIn uvavsunlnu i ngammg 10330 Ths 0-2080-0888 TNTA15 0-2160-5400 www.aira.co.th


http://www.sec.or.th/

TU: 18 sunau 2567

SECURITIES PUBLIC COMPANY LIMITED

Collective Action Coalition against corruption (CAC) HSa Insomsuusssuufjutivavmadnsulnslunisdadiumsnasa

TdsSumssSusov CAC:

2S, 7UP, ADVANC, AF, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBL, BCH, BCP, BCPG, BES8, BEC, BEYOND, BGC, BGRIM, BKI, BLA, BPP, BROOK, BRR, BSBM, BTS, BWG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW,
CIG, CIMBT, CM, CMC, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CRC, CSC, DCC, DELTA, DEMCO, DIMET, DRT, DTAC, DUSIT, EA, EASTW, EGCO, EP, EPG, ERW,
ESTAR, ETE, FE, FNS, FPI, FPT, FSMART, FSS, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEMP, HENG,
HMPRO, HTC, ICC, ICHI, IFS, IlI, ILINK, INET, INSURE, INTUCH, IRC, IRPC, ITEL, IVL, JKN, JR, K, KASET, KBANK, KBS, KCAR, KCE, KGI, KKP, KSL, KTB, KTC, KWI,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MAKRO, MALEE, MATCH, MBAX, MBK, MC, MCOT, META, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST,
MTC, MTI, NBC, NEP, NINE, NKI, NOBLE, NOK, NSI, NWR, OCC, OGC, ORI, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PK, PL, PLANB, PLANET, PLAT, PM, PPP,
PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RML, RWI, S&J,
SAAM, SABINA, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SGP, SINGER, SIRI, SITHAI, SKR, SMIT, SMK, SMPC, SNC,
SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP,
TCMC, TFG, TFI, TFMAMA, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TISCO, TKS, TKT, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA,
TPCS, TPP, TRU, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TU, TVDH, TVI, TVO, TWPC, UBE, UBIS, UEC, UKEM, UOBKH, UPF, UV, VGI, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA

Tlaus=mawauisuaildisou CAC:

AH, ALT, APCO, ASW, B52, CHG, CI, CPR, CPW, DDD, DHOUSE, DOHOME, ECF, EKH, ETC, EVER, FLOYD, GLOBAL, ILM, INOX, J, JMART, JMT, JTS, KEX, KUMWEL,
LDC, MEGA, NCAP, NOVA, NRF, NUSA, OR, PIMO, PLE, RS, SAK, SIS, SSS, STECH, SUPER, SVT, TKN, TMD, TMI, TQM, TRT, TSI, VARO, VCOM, VIBHA, W, WIN

AUY: www.secor.th (Joya tu Suf 07/07/65)
KUK JayausdnAldisauTasomsuursIuUUGUVMALABUTNEIUNSDMUNYSA (Thai CAC) MnauiAudVLasuaniiunssunsusyning

Thailand Sustainability Investment: THSI

u3snaansidanluaarananninguisdsanalna (SET) :

AAV, ACE, ADVANC, AGE, AH, AJ, AMATA, AMATAV, AOT, AP, ASIAN, ASW, AWC, BAFS, BAM, BANPU, BAY, BBL, BCP, BCPG, BDMS, BEM, BGC, BGRIM, BJC,
BKI, BLA, BPP, BTS, BWG, CBG, CENTEL, CFRESH, CKP, CM, COM7, COTTO, CPALL, CPF, CPN, CRC, DELTA, DEMCO, DMT, DRT, DTAC, EA, EASTW, EGCO,
EPG, ETC, FPT, GFPT, GLOBAL, GPSC, GULF, GUNKUL, HANA, HMPRO, HTC, ICHI, ILINK, INTUCH, IRC, IRPC, ITEL, IVL, JWD, KBANK, KEX, KKP, KTB, KTC, LHFG,
MAJOR, M-CHAI, MEGA, MINT, MSC, MTC, NER, NOBLE, NRF, NSI, NVD, NYT, OR, ORI, OSP, PAP, PCSGH, PLANB, PM, PR9, PSH, PSL, PTG, PTT, PTTEP, PTTGC,
RATCH, RS, S, S&J, SABINA, SAK, SAPPE, SAT, SAWAD, SC, SCB, SCC, SCCC, SCG, SCGP, SHR, SIRI, SNC, SNP, SPALI, SPI, SSSC, STA, STGT, SYNEX, SYNTEC,
TFG, TFMAMA, THANI, THCOM, THIP, THREL, TIPCO, TISCO, TKS, TMT, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TQM, TSC, TSTH, TTA, TTB, TTCL, TTW, TVO,
TWPC, UAC, VGI, WHA, WHAUP, ZEN

vitmaanadanlwaaiauannsng 15a 1a Ta (MAI)
ADB, AKP, ARROW, COLOR, LIT, OTO, PJW, PPS, SELIC, SICT, TNDT, TVDH, UKEM

flan : www.sec.or.th (faya m Tuil 10/10/65)

< A

winung: Tayanedeuidnaancioundnnsduiugifivadnagein Thailand Sustainability Investment 152411 2565
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SECURITIES PUBLIC COMPANY LIMITED

Annual General Meeting : AGM LEVEL

=1 (1 3] (] 7]

usunildn:uuu AGM Checklist 100 lusi

2S, 7UP, ABM, ADB, ADVANC, AF, AGE, AHC, AIE, AIRA, AJ, AKP, AKR, ALT, AMA, AMANAH, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
APURE, ARIP, ARROW, ASAP, ASEFA, ASK, ASP, AUCT, AWC, BAFS, BANPU, BAY, BBIK, BBL, BC, BCH, BCP, BEM, BEYOND, BGC, BGRIM, BIG, BIZ, BJCHI, BKI, BLA, BPP,
BRR, BTS, BTW, BWG, CCP, CENTEL, CFRESH, CGH, CHEWA, CHG, CHOW, CIG, CIMBT, CKP, CMAN, CNT, COM7, COTTO, CPALL, CPF, CPI, CPL, CPN, CPW, CRANE, CRC, CSP,
CSS, CV, DCON, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DTAC, EA, EASTW, ECF, ECL, EGCO, EKH, ESSO, ETC, FE, FLOYD, FN, FNS, FSS, FVC, GBX, GC, GEL, GFPT, GGC,
GJS, GLAND, GLOBAL, GPSC, GRAMMY, GSTEEL, GULF, GUNKUL, GYT, HANA, HARN, HENG, HMPRO, HPT, HTECH, ICC, ICHI, lII, ILINK, ILM, IMH, IND, INSET, INTUCH, IRPC, IT,
ITEL, IVL, J, JKN, JMART, JMT, JR, JTS, JWD, KBANK, KCE, KEX, KK, KKP, KOOL, KSL, KTB, KTC, L&E, LANNA, LDC, LHFG, LIT, LOXLEY, MAKRO, MALEE, MATCH, MATI, MBK,
MCOT, METCO, MFEC, MILL, MK, MONO, MOONG, MPIC, MST, MTC, MTI, MVP, NC, NCH, NCL, NEP, NETBAY, NINE, NKI, NNCL, NOBLE, NPK, NRF, NSI, NTV, NVD, NWR, NYT,
OCC, OGC, OISHI, ONEE, OR, ORI, OTO, PAP, PB, PCSGH, PDG, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PM, PORT, PPP, PPPM, PPS, PR9, PRAKIT, PREB, PRG, PRM, PROS,
PSH, PSL, PT, PTECH, PTG, PTT, PTTGC, PYLON, Q-CON, QH, QTC, RABBIT, RATCH, RML, RS, S&J, SAAM, SABINA, SAMCO, SANKO, SAPPE, SAT, SAWAD, SCAP, SCC, SCCC,
SCG, SCGP, SCM, SCN, SCP, SEAOIL, SE-ED, SELIC, SENA, SFP, SGF, SHR, SIAM, SINGER, SIRI, SIS, SISB, SITHAI, SKR, SMPC, SNC, SNP, SONIC, SPALI, SPC, SPCG, SPI, SPRC,
SPVI, SSC, SSSC, STEC, STI, SUN, SUPER, SUSCO, SUTHA, SVT, SYMC, SYNTEC, TACC, TAE, TC, TCAP, TCC, TCMC, TEAMG, TFG, THANI, THCOM, THG, THREL, TIPH, TISCO,
TK, TKN, TKS, TKT, TMC, TMILL, TNDT, TNITY, TNL, TNP, TOA, TOP, TPBI, TPCS, TQM, TRC, TRU, TSC, TSE, TSR, TSTE, TTA, TTB, TTW, TU, TVDH, TVI, TVO, TVT, UAC,
UOBKH, UV, VCOM, VGI, VRANDA, WAVE, WGE, WHA, WHAUP, WICE, WIIK, WIN, WINNER, XPG

= (7l %] (2

usunilda:uuu AGM Checklist 90-99 Tausi

AAV, ABICO, ACAP, ACE, ACG, ADD, AH, Al, AIT, AJA, ALLA, ALPHAX, ALUCON, AMC, AMR, APP, AQ, AQUA, ARIN, AS, ASIA, ASIMAR, ASN, ASW, ATP30, AYUD, B, B52,
BA, BAM, BCPG, BDMS, BGT, BH, BJC, BLISS, BOL, BR, BRI, BROCK, BROOK, BSBM, BSM, BTNC, BUI, BYD, CAZ, CBG, CCET, CEN, CGD, CHARAN, CHAYO, CHO, CHOTI, Cl,
CIVIL, CK, CM, CMC, CMO, CMR, COLOR, COMAN, CRD, CSC, CSR, CTW, CWT, D, DCC, DIMET, DPAINT, DUSIT, DV8, EASON, EE, EFORL, EP, EPG, ERW, ESTAR, ETE, EVER, FMT,
FORTH, FPI, FPT, FSMART, FTE, GCAP, GENCO, GIFT, GLOCON, GPI, GREEN, GTB, HEMP, HTC, HUMAN, HYDRO, ICN, IFS, IHL, IiG, INET, INGRS, INOX, INSURE, IP, IRC, IRCP, ITD,
JAS, JCK, JCKH, JUBILE, K, KASET, KBS, KCAR, KDH, KGI, KIAT, KISS, KKC, KTIS, KUMWEL, KUN, KWC, KWM, LALIN, LEE, LEO, LH, LHK, LPH, LPN, LRH, LST, M, MACO, MAJOR,
MBAX, MC, MCS, MEGA, MENA, META, MFC, MGT, MICRO, MINT, MODERN, MSC, MUD, NATION, NBC, NCAP, NDR, NER, NEWS, NEX, NFC, NOVA, NSL, NUSA, OSP, PACO, PAF,
PATO, PDJ, PEACE, PICO, PK, PLANET, PLE, PMTA, POST, PPM, PRAPAT, PRIME, PRINC, PRO, PROEN, PSTC, PTC, PTTEP, QLT, RBF, RCL, RICHY, RJH, RP, RPC, RPH, RSP, RT,
RWI, S, ST, SA, SAK, SALEE, SAMART, SAMTEL, SAUCE, SC, SCB, SCI, SDC, SE, SEAFCO, SECURE, SENAJ, SFLEX, SICT, SK, SKE, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SNNP,
SO, SOLAR, SORKON, SPA, SPACK, SQ, SR, SSF, SSP, SST, STA, STARK, STC, STECH, STGT, STOWER, STPI, SUC, SVI, SVOA, SWC, SYNEX, TAKUNI, TASCO, TEAM, TFI,
TFMAMA, TGH, THANA, THE, THIP, THRE, TIDLOR, TIGER, TIPCO, TITLE, TKC, TM, TMD, TMI, TMT, TNR, TOG, TOPP, TPA, TPAC, TPCH, TPLAS, TPP, TPS, TQR, TRITN, TRT,
TRUE, TSI, TTCL, TTI, TWP, TWPC, TYCN, UBE, UBIS, UEC, UMI, UP, UPA, UPF, UPOIC, UREKA, UTP, VARO, VIH, VL, VNG, VPO, W, WACOAL, WFX, WINMED, WORK, WP, WPH,

X0, YUASA, ZEN, ZIGA

usGnilda:uuu AGM Checklist 80 - 89 ldusi

3K-BAT, A, AEONTS, AFC, ALL, ASIAN, AU, BE8, BEC, BIOTEC, BLAND, BM, CPH, CPT, DHOUSE, DITTO, DOD, FANCY, GL, GRAND, GSC, HL, IFEC, JCT, KAMART, KC, KCM,
KYE, MANRIN, M-CHAI, MDX, MITSIB, NV, PERM, PF, PIN, PRECHA, PRIN, PROUD, PSG, PTL, ROH, ROJNA, SABUY, SFT, SGP, SIMAT, SLM, SMIT, SPG, SRICHA, SSS, STHAI,
TCCC, TCJ, TGPRO, TH, THMUI, TNPC, TPIPL, TPIPP, TRV, TSTH, TTT, UMS, UNIQ, UVAN, VIBHA, YGG
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