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«  KBANK s1gvurls 4Q67 i 10,494 au.(EPS 4.43) Hépaaav 12.3%QoQ udtwudu 11.78%YoY dnsraaramals 7%
ucignkd Stage 2 UsulWuABUTOLINZIUNVAUAGa10MATS Hana LA (1) NIM A 352% aaavon 3Q67 Goog
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+ KBANK glopvéiugius:du Credit Cost ul'68 As:du 140 - 160 bps fivuls:AuanKki stage 2 2:USULWUGULIA
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« 1s8vAvnUzLh “Eo” 1s1gvuAvtdan KBANK 10U Top pick upvRUNEUSUNIAISIINARIMWAUNSWSAUSUGTUrTA

Credit Cost USuanav lagtsiUs:1dus1mtUkuiel’68 uov KBANK A 174 uan 30 PBV 3 U +1S.D. A 0.68X

Recommendation “BUY"

Guarterly Performance (Btmn)

Interest incomse 48,716 45 641 47,766 45,874 45,159 (1.52) 15.25) 183,608 189,440 3.18
Interest Expensze (9,887) (10,113) (10,298) (9,838) (9,815) (0.24) (0.54) (35,164) (40,064) 13.93
Met Interest Income 358,849 38,528 37 468 37,036 36,345 (1.87) 15.45) 148,444 149,376 0.63
Mon-Interest Income 12,045 11,624 12,961 11,644 12,341 5.99 245 44 210 48,6569 9.86
operating expenses (24,508) (20,713) (21,888) (21,501} (23,172) 7T (5.45) (84,968) (87 273) 27
Pre-provisioning Operating Profit 26,387 29,439 28,541 27ATS 25514 16.13) 13.31) 107,685 110,673 277
Provisions (13,572) (11,684) (11,672) (11,652) (12,242) 5.06 (2.80) (51,840)  (47,251) (8.85)
Profit before taxes 12,815 17,755 16,869 15,827 13,271 (14.52) 3.56 55,845 53,422 13.67
Taxes (2,617) (3,403) (3,224) (3,203) (2,572) (19.70) (1.72) (10,778) (12,402} 15.07
MNet profit before non-controfing interest 10,198 14,352 13,644 12,324 10,699 (13.18) 492 45,067 51,020 13.21
MNon-centrofing interest (810) (B6T) (991) (358) (205) (42.68) (T4.687) (2,662) (2,421) (9.03)
Net Profit 9,388 13,486 12,653 11,965 10,494 (12.30) 11.78 42,405 45,598 14.60
EPS 3.96 5.69 5324 5.05 4.43 (12.30) 11.78 17.90 20.51 14.60
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