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Recommendation “HOLD"

Quarterly Performance (Btmn)

Interest income: 41,741 40,881 41,472 41,528 41,224 (0.73) (1.24) 152,369 166,105 B.36%

Interest Expense (11,379) (11,319) (11,418) (11,643) (11,812) (0.27) 205 (38,949} (45,990) 18.08%

Net Interest Income 30,352 29,561 30,056 29,885 29,613 (0.81) (2.47) 113,419 119,115 5.02%

MNeon-Interest Income 9,228 11,141 9,394 10,672 8,781 [17.71) (4£.85) 36,046 39,988 10.94%

operating expenses (17,745) (17,731) (16,438) (17,193) (17,417) 1.30 (1.85) (62,157} (68,778) 10.65%

Pre-provisioning Operating Profit 21,845 22,972 23,012 23,363 20,977 (10.21) (3.97) 87,309 90,324 3.45%

Provisions (13,070) (8,029) (8,004) (8,312) (8,725) (19.10) (48.55) (37,085} (31,070} -16.22%

Profit before taxes 8775 14,943 15,008 15,051 14,252 (5.31) 62.42 50,223 59,265 17.98%

Taxss (1,733) (2,938) (2,877) (2,958) (2,805) (5.19) 61.89 (9,902) (11,576) 16.90%

Met profit before non-controling interest T.042 12,008 12,131 12,093 11,447 (5.34) 62.55 40,321 47 679 18.25%

Mon-controling interest (931) (929) (938) (985) (973) (1.29) 4.44 (3,705} (3,823) 3.19%

Net Profit 8,111 11,078 11,195 11,107 10,475 (5.70) 71.41 36,616 43,856 19.77%

EPS 0.43 0.79 0.80 0.79 0.76 (3.80) T6.74 262 314 19.85%
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