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Recommendation “Buy” Target 69.00 THB

Financial Results

Income Statement 40Q/24 30Q/24 20Q/24 10Q/24 40Q/23 %%qoq oy oy
Sale 27,246 30,451 31,592 31,599 27,665 -119% -2%
Cost of Sale 21,116 24,595 25,575 25,857 21,940 -14% -4%
Gross Profit 6,130 5,856 6,017 5,742 5,726 5% 7%
SG&A 955 944 906 772 1,415 1% -32%
Operating Profit 5,175 4,912 5,112 4,970 4,311 5% 20%
EBITDA 6,336 6,052 6,249 6,106 5,434 5%0 17%
Net P rofit 3,901 6,030 4,741 3,499 4,763 -35% -18%
EPS (Bt/share) 0.33 0.51 0.40 0.30 0.41 -35% -18%
Gross Profit Margin (%) 22% 19% 19% 18% 21%

EBITDA margin (96) 23% 20% 20% 19% 20%

Net P rofit Marain (%) 14% 20% 15% 11% 17%
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