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Recommendation “Fully-Valued” Target 2550 THB

Financial Results

Income Statement (MB.) 40Q/24 3Q/24 2Q/24 1Q/24 40Q/23 %qoq %%y oy
Sale 112,536 111,189 123,520 119,532 119,556 1% -6%
Cost of Sale 107,178 116,804 116,241 109,788 116,121 -8% -8%
Gross Profit 5,359 -5,615 7,279 9,744 3,436 N/A 56%
SG&A 1,132 966 935 841 1,149 17% -1%
Operating Profit 4,226 -6,581 6,344 8,904 2,287 N/A 85%
EBITDA 6,253 -4,575 8,473 10,848 4,305 N/A 45%
Interest E xpense 986 1,011 1,008 1,047 1,053 -3% -6%
Net Profit 2,767 -4,218 5,547 5,863 2,944 N/A -6%
Gross Profit Margin (%) 4.8% -5.1% 5.9% 8.2% 2.9%

EBITDA margin (%) 5.6% -4.1% 6.9% 9.1% 3.6%
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