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Recommendation “Buy” Target 4.20 THB

Financial Results

Income Statement (MB.) 40Q/24 30Q/24 20Q/24 1Q/24 40Q/23 %qoq %% yoy
Sale 5,718 8,858 7,129 5,761 5,974 -35% _4%
Costof Sale 5,231 8,594 6,855 5,493 5,702 -39% -8%
Gross Profit 487 264 274 268 272 85% 79%
SG&A 177 188 143 124 152 -6% 17%
Operating P rofit 310 76 132 145 120 309% 157%
Adjusted EBITDA 381 218 173 167 138 75% 177%
Interest E xpense 5 18 13 13 14 -71% -64%
Net P rofit 228 187 100 110 115 22% 98%
Gross Profit Margin (%) 8.5% 3.0% 3.8% 4.7% 4.6%

EBITDA margin (%) 6.7% 2.5% 2.4% 2.9% 2.3%

_Net Profit Marain (%) 4.0% 2.1% 1.4% 1.9% 1.9%
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