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Recommendation “Buy” Target 10.40 THB

Financial Sumary FYy21 FY22 FY23 FY24 FY25F
Revenue 31,794 38,539 38,399 37,460 38,741

Growth (%) 6.4% 21.0% 0.0% -2.0% 3.0%
Net Profit 4,535 5,878 6,054 5,020 5,488

Growth (%) 7.0% 29.0% 3.0% -17.0% 9.0%
EPS (Bt.) 1.44 1.87 1.92 1.6 1.73
BVPS (Bt.) 10.31 11.68 12.96 13.93 15.06
DPS (Bt.) 0.45 0.50 0.65 0.70 0.60
PE (X) 6.63 6.20 5.56 5.45 5.04
PBV (x) 0.93 0.99 0.83 0.65 0.58
Dividend Yield (%6) 5.35% 5.48% 5.98% 8.64% 7.19%
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