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Recommendation “BUY” Target 118.00 THB

Financial Results

Income Statement 10Q/25 40/24 30Q/24 20/24 10/24 20qoq yoy
Sale 9,350 9,594 10,928 9,943 9,852 -3%6 -5%6
Cost of Sale 7,169 7,069 8,385 7,712 8,444 1% -15%0
Gross Profit 2,181 2,525 2,544 2,231 1,408 -14%06 55%%
SG&A 623 864 930 841 748 -28%0 -17%
Operating Profit 1,558 1,660 1,613 1,391 660 -6%0 136%0
EBITDA 2,301 2,401 2,411 2,189 1,443 -4%0 59%%06
Net Profit 3,577 -106 2,462 1,393 1,662 N/A 115%
EPS (Bt/share) 6.79 -0.20 4.68 2.65 3.16 N/A 115%0
Gross Profit Margin (26) 23%0 26%0 23%0 22%0 1426

EBITDA margin (20) 25%0 25% 22% 22% 15%06

Net Profit Margin (20) 38%0 -1%0 23%0 14%0 17%
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