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Recommendation “BUY"

Quarterly Performance (Btmn) 2Q67 3Q67 4Q67 1Q68 2Q68 Qo YoY% 1HE7 1H&8 YoY%

Interest income 51,645 52,312 52,400 49,470 49,142 (0.66) (4.85) 103,317 98,612 (4.55)
Interest Expense (18,511) (18,945) (18,424) (17,562) (17,436) 0.72) (5.81) (36,761) (34,998) (4.80)

Net Interest Income 33,134 33,367 33,977 31,908 31,706 (0.63) (4.31) 66,556 63,614 (4.42)

Non-Interest Income 10,404 12,460 10,787 13,745 12,716 (7.49) 22.22 18,664 26,461 4177

operating expenses (19,208) (21,839) (23,740) (20,752) (20,094) (3.17) 4.61 (38,828) (40,845) 520

Pre-provisioning Operating Profit 24,330 23,087 21,024 24,902 24,328 (2.31) (0.01) 46,394 49,230 6.11

Provisions (10,425) (8,197) (7.634) (9,067) (10,740) 18.45 302 (19,007) (19,208) 421

Profit before taxes 13,904 15,790 13,390 15,835 13,587 (14.19) (2.28) 27,387 29,422 7.43

Taxes (1,993) (3,208) (2,896) (3,132) (1,672) (46.60)  (16.09) (4,842) (4,804) (0.79)

Net profit before non-controlling inter: 11,911 12,583 10,494 12,703 11,915 (6.20) 0.03 22,544 24,618 9.20

Non-controlling interest (105) (106} (90) (85) (75) (11.42) (27.89) (214) (161) (24 99)

Net Profit 11,807 12,476 10,404 12,618 11,840 (6.17) 028 22,330 24,458 953

EPS 6.19 6.54 545 6.61 6.20 (6.17) 0.28 11.70 12.81 9.53
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