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« siuthrwel 68 agil 0.98 uIn (P/BV = 0.30 tr1) wusth “v1g”

Recommendation “SELL” Target 0.98 THB

Financial Results

Income Statement (MB.) 2Q/25 1Q/25 4Q/24 3Q/24 2Q/24 % qoq % yoy
Sale 68,617 72,858 74,123 79,732 81,630 -6% -16%
Cost of Sale 69,300 72,327 72,510 84,348 80,859 -4% -14%
Gross P rofit -684 531 1,613 -4,615 771 N/A N/A
S G&A 1,830 1,647 2,077 2,116 1,972 11% -7%
Operating Profit -2,514 -1,115 -463 -6,732 -1,201 N/A N/A
EBITDA -170 1,212 1,966 -4,406 1,043 N/A N/A
Net P rofit -2,132 -1,206 -1,125 -4,880 -732 N/A N/A
Gross Profit Margin (%) -1.0% 0.7% 2.2% -5.8% 0.9%

EBITDA margin (%) -0.2% 1.7% 2.7% -5.5% 1.3%

Net P rofit Marain (%) -3.1% -1.7% -1.5% -6.1% -0.9%
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