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Recommendation “Buy” Target 6.40 THB

Financial Results

Income Statement (MB.) 2Q/25 1Q/25 4Q/24 3Q/24 2Q/24 Yo qoq YoyoOy
Sale 58,509 64,297 64,043 64,752 71,186 -9% -18%
Cost of Sale 59,005 62,755 63,057 66,797 70,052 -6% -16%
Gross Profit -497 1,542 986 -2,045 1,134 N/A N/A
SG&A 796 862 979 804 862 -8% -8%
Operating Profit -1,293 680 7 -2,849 272 N/A N/A
EBITDA -474 1,554 887 -1,948 1,180 N/A N/A
Interest Expense 68 72 o3 102 113 -6% -40%
Net Profit -812 714 162 -2,216 346 N/A N/A
EPS (Bt/share) -0.19 0.16 0.04 -0.51 0.08 N/A N/A
Gross Profit Margin (%) -0.8% 2.4% 1.5% -3.2% 1.6%

EBITDA margin (%) -0.8% 2.4% 1.4% -3.0% 1.7%

Net Profit Margin (%) -1.4% 1.1% 0.3% -3.4% 0.5%
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