X AIRA Research

Jou——

)
Fundamental views

22 Oct 2025

SET ESG Rating: AAA

mls 3068 and1A1auIn 91ns189A1S FVTPL
1s1suAu=thavtdu “da” 91a Upside NoAa

+  BBL s1wviurls 3068 f 13,893 au.(EPS 7.22) H3a1Wulu 16.47%QoQ ua: 1052%YoY uinn3iiaaiamaldus:uieu 26%
Kana U191A (1) Non-NIl tWudu 33%QoQ ua: 35.74% YoY 2ns1gms FVTPL durinagvgalusau 5 U naantdeulouie
fiusuaaav ua: flsmndasiantuasu dolbululufianiotdediu Bank theddua ua: (2) NIM goavusuaaavonaantde
t\‘)urjﬁUs“uaoaoo'moamﬁauleuw ua: Insomsu’aaLHéaanﬁuaos“gma (3) ECL fAis:du 9,742 au. H3d -9.3%QoQ ud
WWuTU 18.84%YoY 91N ATUMWEUNSWERUSUGGTUDINLIASNISEIIKEDaNHTUDVSUIATS La: LIASNISITUVIAAUNIS
veneduda uuru:A NPL Ratio USULWUTUFS:AU 3.3% 910 2Q68 Bvagii 3.2% 91n Port Suldafkaciav QoQ MiRdhiau
NPL Ratio USULWudu
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Recommendation “HOLD"

Quarterly Performance {(Btmn} 3Q@6T 4Q6T 1Q68 2Q@68 3Q@68 Qo@¥ YoY% 9ME7T ames YoY%
Interest income 52,312 52,400 49,470 49,142 47.318 (3.71) (9.55) 155,628 145,930 (6.23)
Interest Expense (18,945) (18,424) (17.,562) (17.,438) (16,568) (4.98) (12.54) (55,7086) (51,568) (7.43)
MNet Interest Income 33,367 33,977 31,908 31,706 30,750 (3.02) (7.84) 99,923 94,364 (5.56)
MNon-Interest Income 12,460 10.787 13,745 12,716 16,913 33.01 3574 31,124 43,374 39.36
operating expenses (21,839) (23,740) (20,752) (20,0094) (20,697) 3.00 (5.23) (60,665) (61,542) 1.45
Pre-provisioning Operating Profi 23,987 21,024 24 902 24 328 26,966 10.84 12.42 70,381 76,195 8.26
Provisions (8,197) (7,634) (9,067) (10,740) (9,742) (9.30) 18.84 (27,204) (29,549) 8.62
Profit before taxes 15,790 13,390 15,835 13,687 17,224 26.76 9.08 43177 46,646 8.03
Taxes (3,208) (2,896) (3,132) (1,672) (3,331) 9922 3.86 (8,060) (8,135) 1.06
Met profit before non-controlling 12,583 10,494 12,703 11,915 13,893 16.60 10.41 35,127 38,511 9.63
MNon-controlling interest (106) (90) (85) (75) (103) 36.84 (3.02) (320) (264) (17.69)
Met Profit 12,476 10,404 12,618 11,840 13,789 16.47 10.62 34,807 38,247 9.88
EPS 6.54 5.45 6.61 6.20 T.22 16.47 10.62 1823 20004 9.88
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