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Recommendation “SELL” Target 0.98 THB

Financial Results

Income Statement (MB. 3Q/25 2Q/25 1Q/25 4Q/24 3Q/24 % qoq %

Sale 70,415 68,617 72,858 74,123 79,732 3% -12%
Cost of Sale 68,338 69,300 72,327 72,510 84,348 -1% -19%
Gross Profit 2,078 -684 531 1,613 -4,615 N/A N/A
SG&A 1,520 1,830 1,647 2,077 2,116 -17% -28%
Operating Profit 558 -2,514 -1,115 -463 -6,732 N/A N/A
EBITDA 2,935 -170 1,212 1,966 -4,406 N/A N/A
Net Profit 340 -2,132 -1,206 -1,125 -4,880 N/A N/A
Gross Profit Margin (%) 3.0% -1.0% 0.7% 2.2% -5.8%

EBITDA margin (%) 4.2% -0.2% 1.7% 2.7% -5.5%

Net Profit Margin (%) 0.5% -3.1% -1.7% -1.5% -6.1%
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