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ReCOmmendation “Buy on Weakness” Target 65 THB

Income Statement (MB.) 3Q24 4Q24 1Q25 2Q25 3Q25 % qoq S%hyoy
Sales 5,098 5,978 5,328 5,577 5,496 -1% 8%
Cost of Sale 3,667 4,381 3,866 4,073 4,091 0% 12%
Gross Profit 1,431 1,597 1,462 1,504 1,405 1% 2%
SG&A 576 663 537 553 658 19% 14%
Interest Expense 33 31 25 17 18 6% -44%
Net Profit 741 782 760 800 616 -23% 17%
Gross Profit Margin (%) 28% 27% 27% 27% 26%

Net Profit Margin (%) 15% 13% 14% 14% 11%
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