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Recommendation “"Buy” Target 24.80 THB

Income Statement (MB.) 3Q24 4Q24 1Q25 2Q25 3Q25 %qoq Shyoy
Sales 6,043 6,422 6,831 6,807 5,604 -18% -T%
Cost of Sale 3,863 3,950 4,080 3,953 3,446 -13% -11%
Gross Profit 2,180 2472 2,752 2,854 2157 -24% -1%
SG&A 1,572 1,818 1,692 1,660 1,367 -18% -13%
Interest Expense 27 35 36 28 24 -16% -11%
Net Profit -361 567 1,265 1,010 700 -31% -
Gross Profit Margin (%) 36% 38% 40% 42% 39%

Net Profit Margin (%) -6% 9% 19% 15% 12%
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