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Recommendation “Buy” Target 3.80 THB

Financial Result (MB) 2567 2569F 2570F P yaid
Revenue 7,872 7,905 8,397 8,976 9,588

Growth (%) 12.7% 0.4% 6.2% 6.9% 6.8%
Recurring Net Profit 906 838 951 1,085 1,229

Growth (%) 72.5% -7.5% 13.5% 14.1% 13.3%
EPS 0.19 0.17 0.19 0.22 0.25
DPS 0.05 0.04 0.05 0.05 0.06
PE 14.15 16.33 14.39 12.61 11.20
PB 1.37 1.32 1.24 1.15 1.06
Dividend Yield (%) 3.69% 1.52% 1.72% 1.96% 2.14%
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