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BANPU SET ESG Rating : AAA
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Recommendation “BUY"” Target 7.70 THB

Financial Summar
FY24 FY25 FY26F FY27F FY28F

Revenue (MB.) 181,549 173,423 193,478 199,766 207,457
Growth (%) 1.07% -4.48% 11.56% 3.25% 3.85%
Net Profit (MB. -682 -2,025 5,801 6,505 6,988
Growth (%) -112.6% 196.7% N/A 12.1% 7.4%
EPS (Bt.) -0.07 -0.20 0.58 0.65 0.70
BV (Bt.) 11.27 11.01 11.16 11.32 11.50
Dividend (Bt.) 0.30 0.30 0.30 0.32 0.35
PE () -92.49 -31.17 10.88 9.70 9.03
PBV (x) 0.56 0.57 0.56 0.56 0.55
Dividend Yield (%) 5.00% 6.10% 4.69% 5.15% 5.54%
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