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Recommendation “Buy on Weakness” Target 26.80 THB

Financial Results
Income Statement

1Q/25 2Q/25 3Q/25 4Q/25 1Q/26F %QoQ

(MB.)

Sales 30,308 31,542 30,583 29,937 30,069 0% -1%
Cost of Sales 24,945 25,358 25,988 25,439 25,687 1% 3%
Gross Profit 5,363 6,185 4,595 4,498 4,382 -3% -18%
SG&A 3,140 3,282 3,309 3,138 3,162 1% 1%
EBITDA 3,535 4,257 2,629 2,732 2,565 -6% -27%
Net Profit 1,898 2,594 1,166 1,026 1,028 0% -46%
Gross Profit margin % 18% 20% 15% 15% 15%
EBITDA margin % 12% 13% 9% 9% 9%
Net Profit margin % 6% 8% 4% 3% 3%
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