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RATCH SET ESG Rating : AAA
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Recommendation “BUY" Target 33.00 THB

Financial Results

Income Statement 1Q/26 4Q/25 3Q/25 2Q/25 1Q/25 % qoq Yo yoy
Sale 10,718 10,075 5,341 6,299 5,367 6% 100%
Cost of Sale 8,578 9,001 3,958 4,884 3,904 -5% 120%
Gross Profit 2,140 1,074 1,383 1,416 1,463 99% 46%
SG&A 966 1,012 659 784 827 -4% 17%
Operating Profit 1,173 62 724 632 636 1799% 85%
EBITDA 2,146 962 1,678 1,567 1,554 123% 38%
Net Profit 1,228 775 2,168 2,057 1,220 58% 1%
Gross Profit Margin (%) 20% 11% 26% 22% 27%

EBITDA margin (%) 20% 10% 31% 25% 29%

Net Profit Margin (%) 11% 8% 41% 33% 23%
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