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Recommendation “Buy” Target 360 THB

Financial Results

Income Statement (MB.) 2Q/25 3Q/25 4Q/25 1Q/26 2Q/26F %QoQ %YoY

Sales 3,674 4,080 4,969 5,202 4,017 -22.8% 9.3%
Costof Sales 1,906 2,055 2,356 2,251 2,039 -9.4% 7.0%
Gross Profit 1,768 2,025 2,614 2,951 1,978 -33.0% 11.9%
SG&A 1,113 1,214 1,332 1,605 1,169 -27.2% 5.0%
EBITDA 1,197 1,353 1,824 1,938 1,402 -27.7% 17.1%
Core Profit 208 294 695 769 232 -69.8% 11.7%
Gross Profit margin % 48.1% 49.6% 52.6% 56.7% 49.2% -7.5% 1.1%
EBITDA margin % 32.6% 33.2% 36.7% 37.3% 34.9% -2.4% 2.3%
Core Profit margin % 5.7% 7.2% 14.0% 14.8% 5.8% -9.0% 0.1%
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