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Recommendation “Buy” Target 1550 THB

Financial Results
Income Statement

Sales 33,389 34,501 35,039 32,054 33,845 5.6% 1.4%
Cost of Sales 26,822 27,953 28,630 26,230 26,607 1.4% -0.8%
Gross Profit 6,567 6,549 6,409 5,825 7,238 24.3% 10.2%
SGRA 5,211 5,255 5,504 5321 " 5,738 7.8% 10.1%
EBITDA 5,822 5,841 5,279 5,077 6,299 24.0% 8.2%
Net Profit 1,273 1,304 1,013 1,113 1,264 13.5% -0.7%
Gross Profit margin % 19.7% 19.0% 18.3% 18.2% 21.4%
EBITDA margin % 17.4% 16.9% 15.1% 15.8% 18.6%
Core Profit margin % 3.8% 3.8% 2.9% 3.5% 3.7%
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