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Recommendation “Buy” Target 60.00 THB

Financial Results

Income Statement 2Q/26 1Q/26 4Q/25 3Q/25 2Q/25 % qoq Yoyoy
Sale 21,714 16,640 19,465 21,561 22,476 30% -3%
Cost of Sale 18,279 14,014 16,907 18,152 19,654 30% -7%
Gross Profit 3,435 2,627 2,558 3,409 2,823 31% 22%
SG&A 614 735 965 541 580 -16% 6%
Operating Profit 2,821 1,892 1,593 2,869 2,243 49% 26%
EBITDA 5,208 4,182 3,973 5,210 4,584 25% 14%
Net Profit 1,819 1,719 1,498 1,742 2,019 6% -10%
EPS (Bt./share) 0.65 0.61 0.53 0.62 0.72 6% -10%
Gross Profit Margin (%) 16% 16% 13% 16% 13%

EBITDA margin (%) 24% 25% 20% 24% 20%

Net Profit Margin (%) 8% 10% 8% 8% 9%
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