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i Wukan wuzth “go”

Recommendation “Buy” Target 46.50 THB

Income Statement (MB.) 2Q/25 3Q/25 4Q/25 1Q/26 2Q/26F %qoq %yoy
Sales 5,199 5,295 4,818 5127 5,221 1.8% 0.4%
Cost of Sale (4,709) (4,977) (4,553) (4,534) (4,699) 3.6% -0.2%
Gross Profit 490 318 2658 593 522 -12.0% 6.6%
SG&A (438) (384) (460) (460) (439) -4.5% 0.2%
EBITDA 385 335 316 392 556 42.1% 44.4%
Net Profit 35 158 143 104 181 73.6% 421.7%
Gross Profit Margin (%) 9% 6% 5% 12% 10%

EBITDA margin (%) T% 6% 7% 8% 10%

MNet Profit Margin (%) 1% 0% 3% 2% 3%
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