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Recommendation “BUY on Weakness” Target 2.48 THB

Financial Results

Income Statement (MB.) 2Q/26 1Q/26 4Q/25 3Q/25 2Q/25 %qoq %yoy
Sale 89,981 76,842 67,682 70,415 68,617 17% 31%
Cost of Sale 86,046 62,922 66,561 68,338 69,300 37% 24%
Gross Profit 3,935 13,920 1,121 2,078 -684 -72% N/A
SG&A 1,540 1,691 1,520 1,520 1,830 -9% -16%
Operating Profit 2,395 12,229 -399 558 -2,514 -80% N/A
EBITDA 4,736 14,571 552 2,935 -170 -67% N/A
Net Profit 2,921 7,889 -574 340 -2,132 -63% N/A
Gross Profit Margin (%) 4.4% 18.1% 1.7% 3.0% -1.0%

EBITDA margin (%) 5.3% 19.0% 0.8% 4.2% -0.2%

Net Profit Margin (%) 3.2% 10.3% -0.8% 0.5% -3.1%
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