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Recommendation “Buy” Target 21.00 THB

Income Statement (MB.) 3Q24 4Q24 1Q25 2Q25 3Q25F %qoq S%yoy
Sales 29,889 30,095 30,308 31,482 30,507 -3% 2%
Cost of Sale 25,731 25,608 24,945 25,318 25,931 2% 1%
Gross Profit 4,158 4,487 5,363 6,164 4576 -26% 10%
SG&A 3,019 3,287 3,122 3,242 3,226 0% 7%
Interest Expense 198 208 202 194 194 0% -2%
Net Profit 635 987 1,898 2,621 1,009 -62% 59%
Gross Profit Margin (%) 14% 15% 18% 20% 15%
Net Profit Margin (%) 3% 3% 6% 8% 3%
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