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The New Reality
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The equation of growth

=P+M+T

Growth Rate Population Money Technology

Aa ﬁ&lﬂ']‘i"/lLtﬁﬂﬁﬂ’J’lNﬁNW%ﬁ‘i“’WJ’NQW%‘?%ﬂﬁ 41N N%YI% LLﬂ“’LYIﬂI%IﬁEI

Growth Rate A ﬂ']‘iL@lﬂJI@]‘llﬂ\‘lLﬂ‘iﬁﬁﬂQIﬂ&l‘i’JN
Population (ai’mmﬂsz*mns/ﬁm"au,smu) A9 "INUWIUAUINB" ‘YIL‘INN‘II% ﬂ’l‘iL(il‘iJI(ﬂ‘lla\‘lﬂ‘iw‘mﬂ‘i'JtlLL‘i\‘i\‘n% (Working- age Population)
‘Iﬂﬂd’lﬂﬂ\‘iﬂdtlﬁ\‘i\ﬂ%l,‘lﬂﬁ‘iu‘ﬂﬂLﬁ‘iﬁﬁﬂﬁlﬂﬂﬂ‘ﬂ% mminNamﬁumummmﬂﬂmnw °(I’l‘l‘lﬂ‘ll%’1(§]l,ﬁ‘ii+5ﬂﬂiﬂtl‘i'3&| (Total GDP) ‘L‘Iﬂi}l:%%
Money (ﬂ%mmﬁulmia\mumu) A "‘YI% (Capltal) " %\‘m&l’lEI‘E]\‘iﬂ’l'iLWN‘II%‘IIB\‘i‘iIQQEIﬂTiNﬁGIYIVI,NGI?JLL‘N\‘H% %G‘llﬂLﬂﬁﬂ%I@]El‘iJ'iN’lNN%LLﬁ“ﬂ’l'iﬁ\‘i‘(l‘lﬂ%‘i“’ﬂﬂLﬂ‘il‘i' N3
Technology (LYIﬂI%IﬁEI/%’JGlﬂ‘i‘iN/ Nﬁ@lﬂ‘l‘W) A "E#’J%‘(IL‘I)IGQ" YIE]ﬁ‘]J‘IEIﬂ‘]‘iLGI‘.IJIGWIvLNVLQN']Q']ﬂLLﬂﬂ‘]‘iL‘W&I "A%" %30 "YI%"
%ﬂﬂﬂﬂ’]‘i?’l‘ﬂﬁﬂﬂﬂElﬂ’l‘iNa(ﬂ‘(INBEIL@\N " G]‘}.I% %61’1@]‘}]% LLG"NﬂJ‘i“’ﬁ‘(Iﬁﬂ’]WN’]ﬂ‘II%"
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World Population, 2015-2024

Population Growth Rate form 2020
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M2 growth rates, 2015-2025

World M2 Growth rates NS INTHAAINITULNETI2 LS9 (Money Supply) 1
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Global Innovation Index 2025 Ranking By WIPO

GII rank Income GII rank Income

l group Region l group Region

Economy Score rank rank Economy Score rank rank

1 Switzerland 66.0 1 1 11 Germany 555 10

2 Sweden 626 2 2 12 Japan 53.6 11

3 United States 61.7 3 13 France 534 12

4 Republic of Korea 60.0 4 1 14 Israel 523 13

5 Singapore 599 5 2 15 Hong Kong, China 51.5 14

6 United Kingdom 59.1 6 3 16 Estonia 51.1 15

7 Finland 577 1 4 17 Canada 51.1 16

8 Netherlands (Kingdom of the) 570 8 5 18 Ireland 504 17 10

9 Denmark 569 9 6 19 Austria 50.1 18 11
10 China 56.6 1 3 20 Norway 492 19 12

45 Thailard 36,7 4 10

nMeInsuAUEThMunInnII fisarilay WIPO (asAmensweRumastTygusislan) Source: WIPO

Top 5 fihdsnamindin: fiamasuausd asosdust 1 il 15 Gadariu masnee fliem (2), swsgowim (3), nwale (4), uaz Realds (5)
sqneiwang Top 10 Wuasausn Buet 10): laedudenmlaeiduathannlusunading (Outputs) lnaiamzau Knowledge & Technology Outputs
(Fus 1 a83lan), MILa1e R&D Eual 2), waymatuandnsiieos
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Top innovation clusters by econany or cross-border region ranked anmong the top 100, 2025

ARALABSUIANTN (Innovation Clusters)

v
Shenzhen-Hong Kong-Guangzhou Fuuriuduey 1:
maaeniadiiaona adseasanan wami Tokyo-Yokohama
I| % 1Y 6 o [ gj
(i) Buduedseasianssudud 1 seslanduasousn

LA

asamasluansyn uazylsusududtu: mehdoys Ve sty
Iindamasudounsasmammanuazmaseaaym 11 New York
City (7) wa¢ London (8) 2€fudhsnat/lu Top 10

a [3 . X ! A
e madeuilasiisgionanauaneasssuuiive

1Y (% A Y [ A
winnsan lanayTuandemalaciun VC wazammen luamei
widuazTuean (Juu, imva) Senaudaunsediu RaD Tume
UTIawang (Corporate R&D)

Nothern Africa and Western Asia Northern America
Latin America and the Caribbean . Europe

Central and Southern Asia
. South East Asia, East Asia, and Oceania

Note: Circles with numbers show cluster ranks.
Source: Global Innovation Index Database, WIPO, 2025.
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and business R&D growth rates, 2016-2026

9%

6
GDP growth

3 GDP growth
(estimates)

S Total R&D
- Business

R&D

0

-3

1 1 l I 1 1
2016 2018 2020 2022 2024 2026

Source: WIPO estimates, based on the UNESCO Institute for Statistics database, Organisation for Economic Co-operation and
Development (OECD) Main Science and Technology Indicators (March 2025); Eurostat; Ibero-American and Inter-American
Network of Science and Technology Indicators (RICYT); and the International Monetary Fund World Economic Outlook
Update, April 2025.

R&D Lﬁﬂi@\iﬁqmﬁuém@ﬁ] 2010; M3 lFae
s R&D hlanlafies 2.9% luil24 uae
2.3% luil2s Fofhidasiivzandiaseths
3N JEVIaU “msl,ﬂéismﬁﬁmamiamu"
athamena BuyulnasanangaaunIsu
SaLfal ELsInasumune e waslnah
damsrmnaamaluladiwiewnefidenanmn
mafiulagegn
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R&D Investment trends by industry, 2018-2024

240

205

170

135

100

2018

Software & ICT Services

Construction &

Industrial Metals

Pharmaceuticals &
Biotechnology

- ICT Hardware &

Electrical Equipment
Health Care Equipment
& Services

Travel, Leisure &
Personal Goods

“Automobiles

2024

Source: WIPQ, based on Moody's Orbis database and the 2024 EU Industrial R&D Investment Scoreboard.

:’I Z (Y] 1 Y a g v (74
mumsﬁzaagnvluvlmmmuwsaununnqmmunﬁu
LGIRNSLLNTIDENIT AL

NaNKIuE (Winners): U3 lungal Al Software &
ICT Services, wazen/inaluladinmm |
(Pharmaceuticals & Biotechnology) ENAINKSL
R&D 9eN9udansd (Lseanns 10%)

NANKUW (Losers): U3 lunggnanvnassaais
4w s (Automobiles), fuglneuslna
(Consumer Goods), LLagmiﬁaa%ﬁp (Construction)
MAYaAIL R&D asREnainlate dapnandriu
Nulaanas

d' 1 \ Z (~3 ] Zd (Y] Y]
FasmmanReibsludatdnaun laanuaanssis
ﬂ']‘iﬁ%"NNa@la‘uLLﬂ%ﬁﬁi%LﬂiﬁgﬁﬂIﬂﬂt!ﬂiﬁﬂ
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Global venture capital deal value and count, 2015-2024

@ Deal count @ Deal value (USD billions)
800 60000 Venture Capital (VC) eTaﬂasnwm (Elﬂﬁ'u Al) :
uammimm VC ’Q”@@@]’]sﬂ% 7.7% 1%‘]?] 2024 LL@]L‘]J‘LI)

mwxlu@rm "Bannem’” mevafmélﬁmumaaﬂ@ma
?Jm@ﬂmm (Megadeals) el,uﬂaaq Generative Al waﬂu

600 52500
f1SgY mn‘tmmamamam AaNTInnaadm VC
I@&lifmmmmm swnuaavhalananas 4.4% il
Mufadan

400 45000 o . 2 o
FUAMAANTIIANNELSURAY (Less risk-
tolerant) Laumvlmavlﬂmvaﬂwﬂummmwmmma@w
pehg Al LLavslummwwwmLLmaamamw fife

200 37500 sfyn1mures "Flight to Quality” LAYMIARANEES
GLHﬂQNLVlﬂI%IaEIBW] wazlusiaanio vl

30000

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Motes: The 2024 deal count includes an estimate of 1,915 additional deals. Data as of June 30, 2025.
Source: WIPO, based on data from PitchBook.
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Thailand's economy has grown at its slowest pace
compared to other countries since COVID-19.
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World Bank GDP in USD, Index 2019

2019\

2023

P

Source: AIRA Research
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1. Al's Next Chapter: The
Profitability Test

* uitmlngq Mawh AT 118 wazannsa 9N
v v o a o I Ao v a A [ 1 ‘lﬂll
* msdszudaaunuissanm misvasFinwmimandulannmsiinglaladindien e

d nwsamuﬁ'aﬂal,w“]’mnéasf,u "Al and data-center construction®

1 (] 1 a 6 o 1 a a v i d a
¢ L‘i’]ﬂ'l@]'&'ﬁ] 2026 azu]%‘ﬂum "ﬂ']‘iWEjQ%Naﬂ']vL‘iﬂ'lﬂ AI" BSI'NLWTQ‘N UﬁWﬁﬁ']N']‘iﬂi‘ﬁl Al Lﬁ@LWN‘i'\EIvLﬁJLLazaﬂ
] Y | Ao o w 3 I [y a Glﬁl v v aw d a6
ﬂ%ﬂ%\lﬂaﬂﬁﬁu%ﬁlﬁ’]ﬂty azﬂa'lsltﬂum'ammlmmmmqu AARALLSH 11151928 NVUSENNILEAINALsLnauNsnLTw

sU555NAINMTAIY Lk Al
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2. Expanding monetary and fiscal
impulse.
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10,000,000

€1 o p a 9,000,000
®* 1990191198431 FOMC azaﬂamsmamﬁsl (Cut Rates) btag ﬂﬁzmﬁqmmmms

8,000,000

AATUIAIUAA (End of QT) Tusasalaneidl 2025 7,000,000
° ﬁa%m'az “Multiple tailwinds for the economy in 2026 - an expanding jzzzzzz
monetary and fiscal impulse" (ﬂaa"’w&mﬂmgﬁwmﬂ@’i’“m‘lu?] 2026 - 13 :Zzzzzz
ANATAEMST AT SARTEauARL) 200000

1,000,000

o ) o €1 4 a ¥ v Y, a 4 i &
1411“L’51ﬂ1ﬂﬂ1‘5m'31ﬂ 2026 ALLINAUAIYANTIWLLIARDNNIINIFLIUNNUARILA

aghedaian auyumimsiuiianasazdisanussnasusaviininaluladuas

Aug-04
Dec-05
Apr-07
Aug-08
Dec-09
Apr-11
Aug-12
Dec-13
Apr-15
Aug-16
Dec-17
Apr-19
Aug-20
Dec-21
Apr-23
Aug-24

av do v a v 6
V5iniimaadula (Growth Companies) 5anfenszaunsasmwludunswg

Haslaasau
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3. Economic Divergence

* 15:1MaNMsT Productivity Growth wazmsfigasan15d1961% (Nonfarm Payrolls) Aimsgacaathediiimsindy "uidn
‘t 1 a ‘1 8 o oA [ ‘Lw o w [ o Y o a I a o
awa lwg)" snniinll dadunganaanmsasnuwnaely AT MasassssanadaudinuaaimsiaulaasiAsugiasusg,

1 @ [ %4 d'd v 1 1
maamwmsmmmuLm'ﬂuuaauuaaema

XK

® ‘L Yo Ao & a w a € o e a 1 [ o ‘L a ’1 [
Femaazdana iinasundinsgafanun1saasisdaazauMALLLALAN (Mu NM53190K) anadadulaiawaalade
o @ ' a a 8 o J a o
Tl 2026 dndudasuasinaslid "gasne sasmaidiulamaesugia deduindoulagtssdnsmmuazmlszas

MNALNTW

v 1 T4
® Don't Fear a "Jobless Recovery": mfs‘ff\luﬁmaLﬁsﬁgﬁa‘[mﬁmﬁmwﬂﬁLﬁu%u&mun (Jobless Recovery) anaiilis
LY [ % (U - 4 a 2 (Y a o av o 1 16
"New Normal" ‘lqu Al MNNWNINFANNY Productivity °nqumw,azammmwaw‘luga unamuvlumsuaamﬂu
@ o (Y] 0o W W a 6 a v
azytywmamaua‘lﬂ LLazmu,uzuﬂﬁ’unamu’lﬁ’mmmmynnmsamswwwaﬂszﬂaumsmawsw (Corporate Earnings)

15314 LL%’JIﬁSJ ﬁ']‘l’:i‘t%ﬂ w16 L?J UWAN

DIVERGENCE
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Key Watchlist for 2026

1. AI's Next Chapter: From Infrastructure to Application (Al Un&ia by: mﬂIﬂsaa%'Nﬁugmémiﬂszqnmﬂ%’a%a)

What to Watch: il 2024-2025 Lfmﬁumiammdmma‘lu "Iﬂiﬂﬁ%’lﬂﬁ%ﬁ‘m AI" (Al Infrastructure) 1% #115e39ama (NVIDIA) LLaz&j'Wmm'[uma
mmmmﬂ‘lmy' (Large Language Models - LLMs) 4 1163 2026 Q@ﬁu‘lamammmzL&J?a'aluvl,ﬂaahﬁmLaugj "miﬂizqnmﬂfﬁ' AI" (AI Application)

o dmuddguasameazlald “lasad a1 fafigar udandiu *lasld a1 semelduseilsldienndsa

Sectors in Focus:

Enterprise Software: US#nAsan5ans Al L&l"ﬂﬂ‘luwﬁﬂﬁwﬁlﬁuLﬁ'aLﬂuﬂfizaw%mw‘lﬁ'gﬂﬁﬁaaca\‘ﬂ'ivl.ﬁ'aahaL?Jugﬂﬁﬁsu (1% Microsoft
Copilot (MSFT), Salesforce Einstein (CRM), Adobe Firefly (ADBE))
Healthcare Tech: 514 Al lumsifiaselsn, anadaen lu, waen1squanteduuAAn (Personalized Medicine)

[ 1 6 g % a a a [ va
Industrial Automation & Robotics: N19AWIN Al Lﬁ'wnunuammLﬁaa'%ﬁﬂsmuaamalz (Smart Factories) LLazizaJuIaaamnsfamiuum

Investment Strategy: SAIINAUNTIIUMS 51 AUNGNIASIFSINUE I AL 7 Valuation gauinly Bunszargmsasyuludeusinlungs
. . Aa a o a < . [ Y a 3 A 1 A 9 Y
Application Layer fi5ilainagsfiadaiauuazifuidin Traction lumsashenglaads naon "fldamr A1 Ainsiga lails e
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Key Watchlist for 2026

2. The Green Tech Chasm: Separating Hype from Reality (Wihnismaluwladdides: wennszudaanainaaiudinads)

What to Watch: M1Muuaimasiianadatsaaiiissuazmssduayuanmasgazdenadiuusededdny uansgaadazamseansy EV luusamaneazsss
"The Chasm" 3afinansasudimiliufisunssasaanarnaaa
1 ¥
1 @ a a XK
. ﬁ;ilau‘lu@\mm EV WATWASIUAZE10AZI3NAIUSINAAN5 (Consolidation) LATANLHAININAL

Winners vs. Losers:

. a v cid a dldl A 1 a . nid 1 1 1 0 a v dl
Winners: ‘]J‘ilWI‘YI&ILYIﬂI%Iﬂ&ILL&JGILGIQ‘EYIW%QTYJ’], d Economies of Scale Y14, ﬁ’lﬂd’l‘iﬂﬂ?ﬂﬂ&lﬁ?ﬂi‘ﬁQﬂﬂ’I% (Iﬂ&IL%WWLL‘iﬁW!ﬂ‘IﬂEy), BbASUIVNN
Y a v X € da A
‘l‘ﬁﬁ]‘iﬂ‘]‘i‘[ﬂ‘i\‘iﬂ‘i‘lﬂwug‘l%ﬂ’l‘i‘m‘iﬂﬂ&ILﬂ‘iﬂ‘ll‘l&lﬂ‘iaﬂﬂﬁzu

. Losers: §a19naw EV fisnethuss, dansuwanaiemanalulad, waslsimansaudsduausiele
a ni a v ni L% 1a o a d' v dl

Investment Strategy: wamammsamu’[umw EV wmvl.uuﬂﬂmazmmuaﬂga w/Re lliiudi:
. @'ﬁwmmmﬁi’m&u: nolwlenziuan (Tesla) Lazaw (CATL, BYD)

1 1 v n; a v A 1a a 6 A a v A a dl
. WNI‘IJQ&JYI‘I%@I%WI: UStmmilasudaitan, lavuaad, wsausems o RaLuaLnes
o ialuladwssnugtuuylusi: fiuenwitoan Solar Ay Wind 1% Green Hydrogen, Small Modular Reactors (SMRs) Zsffsagilugaaifaiu

LANANLNIN
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Key Watchlist for 2026

3. The "Overperformers" Maturity Test: From Catching Up to Leading (wﬂ@aaummL?Jué‘lmvjmmmaéa: mﬂcs:lyl,aimué

(] Yo
QRESH )
. What to Watch: néuﬂszmﬂswlﬁ'ﬂmnmaﬁﬁwNaamvl,ﬁ'ﬁtﬁam (India, Vietnam, Philippines, Indonesia, Morocco) am’iﬁéﬂwﬂ@aanéﬁnﬂuﬂ 2026 Aa WInLAEIsaLLAERAIN

"pnAaeuyuen u3a *iFudrendar lugmsdu mfaudansanasdaiest lausala

©  uwide: srmwsesnszaunguenaeuins 10T lilgnrssundasminalulafszaulanlausalaz Guegiman Unicor flsrauaradidaly
aaalan)
*  Guew/Abiug: azmansaadunngumsadalainalgmsiteuszeanuuundadauriussdaaslavia lai?
. Indicators to Monitor: asmmsiiulazasmsldihe ReD malutssing, Swandnsviasitulosudiniacin, LLazmmﬁﬁL%waaam'afm"w‘luﬂszmﬂméﬁ‘lumsimmqu Series
¢/ awly
h Investment Strategy: L?]unaqwﬁﬁﬁmmLﬁlﬂegmsi‘lﬁwamamm@a (High-Risk, High-Reward)

. amu‘luna:uﬂszmﬂ Emerging Markets (14% iShares MSCI Emerging Markets ETF - EEM) %38 ETF aW12Useine (13% iShares MSCI India ETF -
INDA) Ssnaiduisiaetigalumsdifelomaii

*  awmuls DR Afensuneadasiuduiivanardi E1VFVN3001
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Key Watchlist for 2026

4. Geopolitical Tech Wars 2.0: The Battle for Standards and Ecosystems (aaﬂsmmﬂiuiaﬁﬂﬁ%’gmamé 2.0: ausgﬁuﬁa

U

NATFINNAL TUULIF)

What to Watch: §3a513alladazenseauanmsianwnsianag1sanas (W 31) Vlﬂgjmsmiaﬁmﬂaa%’w "NATUUALTICUVIIA" (Standards and

Ecosystems) 28962484

Al Standards: m‘iLL‘Iix‘i‘fl’%Lﬁﬁﬁﬁﬂ%ﬂNﬁ@iﬁﬁ%ﬁﬁﬂﬁ@%%ﬂ')ﬁdﬂaa@ﬁ&l, Q%ﬂﬁ’i‘i&l, LLazmiﬁNmé'mﬁ'mm Al
@) o a J [
6G & Next-Gen Comms: Glﬂ'iamﬂugmwummmgmmﬂhiaamwﬁamsqmﬂﬂ

Quantum Computing: msmia*ﬂ'uuﬁaa%'wszwﬁnﬁmaaﬁﬂﬁmmLLaz&ﬁ,%'am

Implication for Companies: U3516119¢) azgnﬁﬂﬁ'ﬁaa "Handne" snndiu uasaasamInanssusuamafutadu 2 93 @u vs. s uazwusias)

Investment Strategy:

] a o Ada v o M od a A o a | a
Defensive Play: asyuluySinmalulagiifomanszangdailanuazlslleenaandundosmsy iiasuviade
a v @ 1 :l/ o ! o a (Y 6 [ y [ (Y o °
Aggressive Play: isiunurzusluudazdnsiua wu asuluiiafieeudninaszasansy nndaiauis asdiassnmensnduguirlile
vaeasyuluuSinmalulagfwheesiwnnidainimaasnsaaiisszuuiinavasdaiaslasisa

[ i 1 6 [ [ a 1a 6 i A 1 :’l a
Jueng dssinafiflunans”: Uszmeachefealds, swsgawsuafisad, wiausiuadwde ananaedugudnarsiidandavissasszuviliag uas

1 Y
A v adw )

| p o 6
V5niiceag luszmeiuaniiara lasulss Tean
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Investment Strateqgy 2026

Go inter!

. A v Yo ;:Il [ l A o (Y [~ L%
1. Tech & Innovation Backbone: aQV]i%GL%‘]_I’iW@%']@]m@VILL‘NLLﬂN Nﬂﬁ\l’isﬁ(ﬂm% LLagLﬁ%@ﬂl@iUﬂiﬂﬂsﬁﬂﬂ@ O INATNLNNZE
6 o | A v > [ 6
IUANAN (Al & Green Tech) LLa8Lﬁ%ﬁ’]%‘ﬂﬂ‘iw@’JWS\IN%@GGL%W@’W]
. . 1% 1 . dl % 6 (Y 1 o A ::i Y
2.  Quality & Defensive Growth: “1naN Defensive Growth M@ﬁuﬂiﬂasﬁmmmﬂm@g@maql LL@%Lﬂ%@ﬂQ@ﬁWWﬂiiNﬂﬂ?ﬁ@
Awa Y A v Y-S Q’j [ dl 1 A A % 6 Y] Y A

Qggﬂﬂ{]’l@]@’lﬁ Al GL%m’i’JT’OEJLLaS’J%QQﬂ ’3’384‘1’]0‘1/1%’/]&’31\‘1Lﬂﬂ&l’iﬂw\lLLﬁgﬂ’igLLﬂN%ﬂ@%ﬁWQ’i@] mmmwumummqumﬂmg&

3. CN Tech / BRICS Tech (The Overperformers): amﬂ%maimﬂ%mﬂLLaZU%‘]ﬂ%ﬁ@m%"Overperformers" ﬁﬁwa”qvl,@imgﬁmﬂ@”

Yo A dl (Y Y 6 =Y A
WWS\INWL‘]GJ%Z\JI%W N@’NNLﬂHG@GQWﬂﬂQQUﬂuwﬁjﬂ']ﬂ@]‘ﬁ LL@]S\IﬂﬂEJﬂWWﬂTiL@]UI@]
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Tech & Innovation Backbone

® AI & Chip or Computing: ungufishenfigauaziiiwingaamneehs (lsidlasazmuzlussama AT Application 15%maiife
fneeyuazlassasiuUinausasls Asnnadesasgouazhlsamena)
® NVIDIA (NVDA): pihZiilseaanashni Al susi 1
® Broadcom (AVGO): f{iheuBtlemisussuuiesaanenas Custom Silicon N9 usmsl Data Center
® Taiwan Semiconductor (TSM): lsssmundnduiviuanfignlulan gnenfarfdnmaluladsminionn

* AMD (AMD): gualseheiny2a9 NVIDIA firaadiulnachomais

® Cloud & AI Application: "yli5nsunannasauacild Al famafige: U5niduarzas Cloud Platform wwnlug) foefiag ey

Ueeleminnmaivssminlanh Al 'l lgnuass waswanngaiugifenn Al Application ﬁLL%@Lm%aﬁq@@”f;&j
* Microsoft (MSFT): 11283 Azure Cloud waziwaninaisias Copilot iy AT il luynedasiowst
* Alphabet (GOOGL): (#1617 Al Research, 141989 Google Cloud uasdignidagaumnenafiasasan
*  Amazon (AMZN): ifilaaa Cloud finTasiuutivgegerhu AWS

® Salesforce (CRM): 159% Software-as-a-Service (SaaS) i Al (Einstein) &mﬂmgamg[,%”@ﬂ@”?

SLEURTIE MJBCC COMPANY LIMITED

TECH & INNOVATION
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Tech & Innovation Backbone

. QI % | | (Y] 6 6 QI
® Cybersecurity & Data Center: Saiimsld AT uazdaynannainvilug enssasmssmuemataansionsmuasiavguddosyaiiazis
woladwnmadh Whnsasuisiuesdivlalinsesiesugfadaa
® CrowdStrike (CRWD) / Palo Alto Networks (PANW): e Cybersecurity 7114 Al lumatlasriunugnens

* Equinix (EQIX): ififszsulanlugsia Data Center luguuy REIT (n¥adifomsasuluasomamsng)

® Energy Grid & Automation: s l@5utlslemifidaaleeiufa Green Tech Supply Chain Wa¢ Productivity Boom anmsiliemu

hugwatuarIndaIMS Grid amedn uazlssnmine dasmasvuusaluRmafanssansnm
* Schneider Electric (SUPA) / Eaton (ETN): sihszaulandiwmysamswasnuwlnihuazszuusalud@smsy Smart Grid uae Data
Center

* Siemens (SIE.DE) / Rockwell Automation (ROK): #iehu Industrial Automation azgangiaiamsulssnusaniesy

SLEURTIE MJBCC COMPANY LIMITED

TECH & INNOVATION
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Quality & Defensive Growth

1. Healthcare & Med Tech: "wianssufilaiuniuaaiasugia“ ungs Defensive Growth filesudszlomiandonasgoes uas
Hudngesmnsaafifassgnu e Al lumyideuayifias
® Intuitive Surgical (ISRG): Wi ¥neUsTINIFA Da Vinci Al ianssnsaiias
* Danaher (DHR): U5wlgansfivangsnammesnsdiainenaansiuazmaifiase s
] u ] . . dl v a a I 6 v Y A
2. Quality / Dividend Stock: Diversify Beyond Hype NOELEDE TN AT UER WnaSe a@wmmmmuﬁmmmﬂmg@
* Apple (AAPL): e ulaffifanuzdunilon "fuamen” 7ifl Brand Loyalty gege, suqaufeunss uwardlldsunsagaunivniiung
I 1 dl
aHNGLANEN

® Visa (V) / Mastercard (MA): p3iaunaawasumstszduifiesotendeunseilanuasdulaldwsoaiumsldevasitlag
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Selective Stock

Tech / BRICS Tech
(The Overperformers)

Tencent Holdings Ltd.

Alibaba Group Holding Ltd.
Contemporary Amperex Technology Co.
Baidu, Inc.

: 700 HKEX

: 9988 HKEX
: 3750 HKEX
: 9888 HKEX

a01unTaIuU QIQP

QIQP Investment Academy

SLCURT IS MG COMPANY LIMITED

CN TECH STOCK
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QIQP Investment Academy

AWA1YD9 Panic Sell

° Wi Al T — Aanna “daadiunase)
* WarmaY 1 97 — el “auseulve)
* IMNEULLMANNTINNSDN (Vialan/Aanaa)
v 9J9d/l & il/ A 1A
* NALWIZRT —> FRAULINNILAN

o fmu: iInmasdiaAulanndays MannanNnaa?
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QIQP Investment Academy

v 6 Y a
3 nmnmsumwwﬂmwwﬂ

Recency Bias: Ne¥1308aav1Aad
. 0] o . . 4 6 A gj ai A dl
Availability Heuristic: GLGﬁL%@lﬂW'ﬁma@miauauwcom MWNLTUNIUALU
. di [ di v
Herding: auauane 1nnginaanndaanny

d91: enandmasayvh i demdanaifiulaass



ADIWUNTAINU QIQP ! RA
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“wlovdy” vs “Supercycle”

Wassijasalnd 3 sannniansannin:
— i amimls nanazwn
— §3N310 FCF/WuLau
6
— puaveaan
[V fé % (Y al 1 R A
— Al W ﬂﬁamﬂﬂﬁaaﬁmmmeamﬂ 2026

alg/mlsann Al GuhinFasenna
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awlvglll 2026: iisugiazyaaua laina

* esmgnalanlaanmainessnsalade laluszaish uazldidigniznanasdn
o Suilarzan / soniduawBatuaauunraadueas i

* B Al Capex Taemesm lsnmas
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QIQP Investment Academy

ﬁwluﬁ'u?] 2026 “gi9lalas” (MW

® FEarnings Jaleras (VLJJGL"ﬁr}T%a”’m)
* Al Productivity Sxtlasifiurls i

* dmnasaImTdudlifuuingg
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QIQP Investment Academy

LG “LHaNTLAY/NLNGN”

)}

2026 = High Dispersion Market

s 8 AT lurnlsase guy

el

L

Wb “1aN1509 Al 9e9LAEY SHLUN

q

Capex/MauaiNdis/margin AZHENKIDADINIINGHTN

‘A0 aasriinma... uisazdann v
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Uptrend fa:

Al Infrastructure / Semis / Foundry

o By 'neaaulinuyeanas AT

® Compute/GPUs/Accelerators: NVIDIA (NVDA), AMD (AMD), Intel (INTC)

® Custom Al Chips / Networking Silicon: Broadcom (AVGO), Marvell (MRVL)

® TFoundry / Advanced Nodes: TSMC (TSM), ASML (ASML)

® Memory / HBM: Micron (MU), SK Hynix (000660.KS), Samsung Elec (005930.KS)

® Al Servers / ODM: Super Micro (SMCI), Dell (DELL), HPE (HPE)
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QIQP Investment Academy

Uptrend na:

Cloud / Hyperscalers

* TN @RI AT

® Microsoft (MSFT) — Azure + Copilot monetization

*  Alphabet (GOOGL) — Search/Cloud l@isavyuan Al
® Amazon (AMZN) — AWS + Al services

® Meta (META) — Al ads / recommendation engine

® Qracle (ORCL) — Cloud + Al infra for enterprise
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QIQP Investment Academy

Uptrend:
Enterprise Software & Data / Al Platforms

®* ServiceNow (NOW), Salesforce (CRM), Adobe (ADBE)
® Palantir (PLTR) — Al operating layer m@%’g/ DN
® Snowflake (SNOW), Datadog (DDOG) — Data cloud / observability

® MongoDB (MDB), Cloudflare (NET) — Data/Edge Al



ADIWUNTAINU QIQP ! RA

QIQP Investment Academy

Uptrend LL%G:

Cybersecurity (Al-driven Security)

® CrowdStrike (CRWD), Palo Alto (PANW), Fortinet (FTNT)
® Zscaler (ZS), Cloudflare (NET)

A v ai . X ng 9:
* LAGINGY: Iﬁﬂ@ﬁmfﬂi@] = @’NS\ILﬂEl@I@] —> Security 1830891
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6 & o & .
Uad3tnanayb: Industrials /

Automation / Robotics

® Automation/Factory Al: Rockwell (ROK), Siemens (SIEGY), ABB (ABB)
® Robotics/Warehouse: Teradyne (TER), Keyence (6861.JP)

* Logistics Al: FedEx (FDX), UPS (UPS) (andhld Al ansinuai)



ADIWUNTAINU QIQP ! RA

QIQP Investment Academy

Uptrend 139baseasns:

Defense & Aerospace

° ﬁ%‘%:’m;: RTX (RTX), Lockheed Martin (LMT), Northrop Grumman (NOC), General Dynamics (GD),
L3Harris (LHX)

° quI‘iﬁJ: BAE Systems (BA.L), Rheinmetall (RHM.DE), Leonardo (LDO.MI), Saab (SAAB-B.ST)

o B lanuanidudn — sumnsgediaiiios
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ANLAWIN: Power / Grid / Cooling /

Energy for Al

o Fu: Al Tl — lastalrau

® Grid / Power management: Eaton (ETN), Schneider Electric (SU.PA), ABB (ABB)
® Cooling & DC infra: Vertiv (VRT), Trane (TT), Johnson Controls (JCI)

® On-site power: GE Vernova (GEV), Caterpillar (CAT), Cummins (CMI)

® Utilities ’%J‘UI%a(ﬂ DC: AEP (AEP), NextEra (NEE), Duke Energy (DUK)
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vL“(I&l:
aﬂé’ﬂsﬂ%ﬁmn Data Center & AI Supply Chain

o yiih/amsnllne: GULF,
¢ ﬁami/mmﬁe‘ﬁuma'g - ADVANC (’:T'ﬁam% DC M GULF-Singtel-Microsoft)

* Zudau Power Electronic W DC/AL: DELTA
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CN Stock 2026:

Al Platforms / Internet Giants

* T3 39 GenAl lutlssine — unaemasulalszlumings

® Alibaba (BABA / 9988.HK) — Tongyi Qianwen + Alibaba Cloud

® Tencent (TCEHY / 0700.HK) — Hunyuan LLM + WeChat ecosystem
® Baidu (BIDU / 9888.HK) — ERNIE Bot + Baidu Al Cloud

® ByteDance (10n%4) — Doubao/CapCut Al (LIINAGAL2AN)
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CN Stock 2026:

Cloud / Data Center / Al-as-a-Service

* Alibaba Cloud (14 BABA)
® Tencent Cloud (1% 0700.HK)
® Huawei Cloud (1®n%4)

® Kingsoft Cloud (KC / 3896.HK)



ADIWUNTAINU QIQP ! RA

QIQP Investment Academy

CN Stock 2026: Semiconductors / Al
Chips (Domestic Substitution)

* SMIC (0981 HK / 688981.SS) — Foundry tas 1 an

® Hua Hong Semi (1347.HK) — Foundry mature nodes

® Cambricon (688256.SS) — Al accelerators

* Loongson (688047.SS), Phytium (t9n%w) — CPU an

® JCET (600584.SS), Tongfu Micro (002156.S7) — Packaging/Testing

® NAURA (002371.S7Z), AMEC (688012.SS) — Semi equipment
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CN Stock 2026:
EV / Robotics / Industrial Al

® CATL (300750.SZ / 3750.HK) — AI Tueneas / 15
® Xiaomi (1810.HK) — AloT + EV
® Siasun Robot (300024.S7), Hikvision (002415.SZ) — Robotics/Computer vision

® Midea (000333.SZ) — W/j%a%@?/automation
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na;u “NaNge) Selective™: Financials

® Global: JPM (JPM), Goldman (GS), Mastercard (MA), Visa (V)

* yg: KBANK, SCB, BBL, KTB (fiamuaosnnduida + Aaviaasd)
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mimﬁaa Underperform

® Consumer / Traditional cyclicals I@]Gfﬁ@m\lm’i‘]ﬂgﬁﬁ]
®  Global §0ths: NKE, SBUX, MCD, TGT, HD (\enuusuaudo/enmim)

o lnu: duAnAaBlnef margin e (Fanwwzghihaae)
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2026 Gold Outlook

A ley: NAIWFOITAS + HUEIUI NS
Drivers:

— SweInMEETasaias — 1% demand Fz8¥E7

— @amﬂg‘jwﬁ@jﬁaua@ —> real yield a0 MYUNDI

— Qﬁ%gmam%-mmLﬁlmizwmifﬁu —> safe haven
nseumamaaian: Trmaded 2026 317 $4,400-$5,000/0z (bullish case)

aq1: nouin Core Hedge Wailanzeouss-ausio
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2026 BTC Outlook

mwslm.j: Post-Halving Cycle + Institutionalization

Drivers:
— W@ Halving 2024 snasussunndalutane 2025-na19 2026
— Spot BTC ETF + dmiusednsia — aa float Lﬁmgwmwm
— Regulation Fomu —> adoption T¥8I¥e

NIIUMAMSNIAANA: bullish case k7t $60k-$120k

A v 6 1 dl ul Y- Y ] [ Y
ﬂ?‘]_li L‘]ﬁ%ﬂ%‘ﬂﬁwHLL‘WG@’NNL%@N%E}@@QW@ ?JW%%@]@LL@]N%N'D%@@
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=
ﬂ?ﬂ ﬂ’]jaﬂn%ﬂ ® Q - Quality: 4 moat + cashflow a1N Al 95
Y ® I-Income MIS/FCF latinyas
2026 a1 QIQP T
® Q - Quant: valuation VLQ\I%@@IN)W]EJU growth

* P - Positioning: at/urhslgiilandasdad
Framework ositioning: 8

PP 1 : a X4 1 1 g v dl IGLI a 9
EIEI']YI\‘IﬁSJLW‘i']%ﬂﬁ'JW?J\‘Iﬁ‘H LLGIQ\‘WI\‘I‘I/I%YI‘lN BUDIAFY
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Takeaway e 52026 llldlyineaiuandingars
o uelsineiataud
— Whlasasslngdvadan
— Beaniilunesh

— neavaLnuamAg



MEET THE TEAM

1

Narongdach Juntarapaisarm

Vice president
Capital Market and Technical Analyst

@

@011UN13a9U QIQP

Woraphat Benjaputtarug

Assistant Analyst

QIQP Investment Academy
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SET & mai ESG Ratings

HAatia

(Symbol)
CPF
STA
TFMAMA
SABINA
STGT
BAY
BKI
KBANK
KTB
KTC
TiIsco
AL
PTTGC
scGP
ANMATA
scc
WHA
BANPU
BCP
BGRIM
BPP
CKP
OR
PTT
PTTEP
TOP
WHAUP
CPALL
CPAXT
CRC
M-CHAI
PRS
ADVANC
THCOM
HTC
ospP
PB
TVO
ZEN
s&)
BAM
BBL
BLA
sSCB
THANI
TTB
BGC
L
SAT
SMPC
T™MT
TPBI
FPI
AMATAV
AP
BRI
CPN
DRT
EPG
FPT
NOBLE
NVD
ORI
sc
sccc

NS IR AFE 1V NI

(Industry Group)
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Consumer Products
Consumer Products
Financials
Financials
Financials
Financials
Financials
Financials
Industrials
Industrials
Industrials
Property & Construction
Property & Construction
Property & Construction
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
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Services
Services
Services
Services
Technology
Technology
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Industrials
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AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
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AA
AA
AA
AA
AA

-
waia
(symbol)

SIRI
SPALI
TPIPL
PPS
ACE
BAFS
BBGI
BCPG
EA
EASTW
EGCO
ETC
GPSC
GULF
GUNKUL
IRPC
RATCH
SGP
TPIPP
TTW
BCH
BDMS
BEM
BJC

BTS
GLOBAL
HMPRO
MAJOR
MC
MINT
PLANB
RS
SIWD
TTA
VGl
WICE
HANA
INTUCH
MFEC
CBG
CFRESH
ICHI
NER
NRF
PM
SNP
TFG
TWPC
TOG
WACOAL
MOONG
HENG
MTC
SAK
TCAP
TGH
THREL
AH

IRC
PAP
PIW
SITHAI
SNC
SUTHA

NN B1E 1V NI
(Industry Group)

Property & Construction
Property & Construction
Property & Construction
Property & Construction
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Resources
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Technology
Technology
Technology
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Consumer Products
Consumer Products
Consumer Products
Financials
Financials
Financials
Financials
Financials
Financials
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials

SET ESG
Ratings

AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA
AA

»
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PrEP>
PPP>>>PPPPP2PPPPPPPPI>RPPPPITT Ry

-
aEa
(Symbol)

THIP
TSC
TSTH
ADB
COLOR
KUMWEL
NDR
SELIC
ASW
AWC
cK

LH

PPP

s

STEC
SYNTEC
TOA
TTCL
DEMCO
QTc
scG
UBE
AOT
CENTEL
comz
DMT
ERW
MEGA
NYT
PSL
SHR

SPI

TKS
oTo
PHOL
ITEL
MsC
SYNEX
SICT
GFPT
KSL
RBF
SAPPE
UPF
KKP
LHFG
SAWAD
TQm
GCAP
uT

csc
PCSGH
5S5C
TPCS
PSH
ARROW
THANA
AGE

BA

m

Im

KEX
TVDH
TS
TvDH

N 2D G1E 1A 33
(Industry Group)
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials
Industrials
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Property & Construction
Resources
Resources
Resources
Resources
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Technology
Technology
Technology
Technology
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Agro & Food Industry
Consumer Products
Financials
Financials
Financials
Financials
Financials
Financials
Industrials
Industrials
Industrials
Industrials
Property & Construction
Property & Construction
Property & Construction
Resources
Services
Services
Services
Services
Services
Technology
Services

SET ESG
Ratings

P>>P>PP>PP>>PP>>PPPPDPPPDPP>DPPPPPP>DPD>PPDDPDDBD

AN : SETSMART (As of 26/08/2025)

SECURTTIES B COUPAAT L

Corporate Governance Rating (CG Score)

AAAAA

AAV ABM ACE ACG ADVANC AE AF AGE AH AIT AJ AKP AKR ALLA ALT AMA AMARIN AMATA AMATAV ANAN AOT AP ASIMAR ASK ASP ASW AURA AWC B BAFS
BAM BANPU BAY BBGI BBL BCH BCP BCPG BDMS BEC BEM BEYOND BGC BGRIM BJC BKIH BLA BPP BR BRI BRR BSRC BTG BTS BTW BWG CBG CENTEL CFRESH
CHASE CHEWA CHOW CIMBT CIVIL CK CKP CNT COLOR COM7 CPALL CPAXT CPF CPL CPN CPW CRC CRD CREDIT CSC CV DCC DDD DELTA DEMCO DITTO DMT
DOHOME DRT DUSIT EAST EASTW ECF EGCO EPG ERW ETC ETE FLOYD FN FPI FPT FVC GABLE GC GCAP GFC GFPT GGC GLAND GLOBAL GPSC GRAMMY
GULF GUNKUL HANA HARN HENG HMPRO HPT HTC ICC ICHI Il ILINK ILM IND INET INSET IP IRC IRPC IT ITC ITEL ITTHI IVL JAS JTS K KBANK KCC KCE KCG KKP
KSL KTB KTC KTMS KUMWEL LALIN LANNA LH LHFG LIT LOXLEY LPN LRH LST M MAJOR MALEE MBK MC M-CHAI MCOT MFC MFEC MINT MODERN MONO MOONG
MOSHI MSC MST MTC MTI MVP NCH NER NKI NOBLE NRF NSL NTSC NVD NWR NYT OCC OR ORI OSP PAP PB PCC PCSGH PDJ PEER PG PHOL PIMO PLANB PLAT
PLUS PM PORT PPP PPS PR9 PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON QH QTC RATCH RBF RPC RPH RS RT RWI S S&J SA SAAM SABINA SAK
SAMART SAMTEL SAT SAV SAWAD SC SCAP SCB SCC SCCC SCG SCGD SCGP SCM SCN SDC SEAFCO SEAOIL SELIC SENA SENX SGC SGF SGP SHR SICT SIRI
SIS SITHAI SUWD SKE SKR SMPC SNC SNNP SNP SO SONIC SPALI SPC SPI SPRC SR SSF SSP SSSC STA STARM STECON STGT STI SUC SUN SUTHA SVI SYMC
SYNEX SYNTEC TASCO TBN TCAP TCMC TEAMG TEGH TFG TFMAMA TGE TGH THANA THANI THCOM THG THIP THRE THREL TIPH TISCO TK TKS TKT TLI T™M
TMILL TMT TNDT TNITY TNL TOA TOG TOP TPAC TPBI TPIPL TPIPP TPS TQM TQR TRP TRUBB TRUE TRV TSC TSTE TSTH TTA TTB TTCL TTW TU TVDH TVO TVT
TWPC UAC UBE UBIS UKEM UPF UPOIC UV VARO VGI VIH WACOAL WGE WHA WHAUP WICE WINMED WINNER ZEN

AAAA

2S AAlI ADB AEONTS AHC AIRA APCO APCS APURE ARIP ARROW ASIAN ATP30 AUCT AYUD BA BBIK BC BE8 BH BIZ BOL BSBM BTC CH CI CIG CM COCOCO
COMAN CPI CSS DTCENT EVER FE FORTH FSMART FSX FTI GEL GPI HUMAN IFS INSURE JCK JDF JMART KGI KJL KTIS KUN L&E LHK MATCH MBAX MEGA METCO
MICRO NC NCAP NCL NDR ONEE PATO PDG PJW POLY PQS PREB PROUD PSG PSP PSTC PT PTECH PYLON QLT RABBIT RCL SAPPE SECURE SFLEX SFT SINO
SMT SPCG SPVI STANLY STPI SUPER SUSCO SVOA SVT TACC TAE TCC TEKA TFM TITLE TKN TMD TNR TPA TPCH TPCS TPLAS TPOLY TRT TURTLE TVH UBA UP
UREKA VCOM VIBHA VRANDA WARRIX WIN WP XYZ

AAA

A5 ADD AIE ALUCON AMC AMR ARIN ASEFA ASIA ASN BIG BIOTEC BIS BJCHI BLC BVG CEN CGH CHARAN CHAYO CHIC CHOTI CITY CMC CPANEL CSP DEXON
DOD DPAINT DV8 EASON EFORL EKH ESTAR ETL FNS GBX GENCO GTB GYT ICN IIG IMH IRCP J JCKH JMT JPARK JR JSP JUBILE KBS KCAR KIAT KISS KK KWC
LDC LEO MCA META MGC MITSIB MK NAM NOVA NTV NV OGC PACO PANEL PHG PIN PRAPAT PRI PRIN PROEN PROS PTC READY ROCTEC SALEE SAMCO SANKO
SCI SE SE-ED SINGER SISB SKN SKY SMD100 SMIT SORKON SPG SST STC STOWER STP SVR SWC TAKUNI TC TFI TL TMC TMI TNP TOPP TRU UEC UOBKH VL
WAVE WFX WIIK WSOL XO XPG YUASA ZAA

90 - 100
80-89

Excellent

AAAAA
AAAA
A A A Good

A A Satisfactory

A Pass

Very Good

60-69

A1 : www.sec.or.th (feyn s Fu 11 fugew 2568)
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Collective Action Coalition against corruption (CAC)

Collective Action Coalition against corruption (CAC) K89 TnsbmsiiuosouUfiauepmaensulnsiumstdadhumsnosa

1dSumssuson CAC :

ACE ADVANC AE AF AH AJ AKP AMA AMARIN AMATA AMATAV AP ASK ASP ASW AWC B BAFS BAM BANPU BAY BBGI BBL BCH BCP BCPG BEC BEYOND BGC BGRIM BLA BPP BRI BRR BTG BTS BWG CBG CENTEL CFRESH CHASE CHEWA CHOW CIMBT COM7
CPALL CPF CPL CPN CPW CRC CREDIT CSC CV DCC DELTA DEMCO DMT DOHOME DRT DUSIT EASTW ECF EGCO EPG ERW ETC ETE FPI FPT GC GCAP GFPT GGC GLOBAL GPSC GUNKUL HANA HARN HENG HMPRO HTC ICC ICHI Il ILINK ILM INET IRPC ITC ITEL
IVL JAS JTS K KBANK KCE KKP KSL KTB KTC LANNA LH LHFG LPN LRH M MAJOR MALEE MBK MC MCOT MFC MFEC MINT MODERN MONO MOONG MOSHI MSC MST MTC MTI NER NKI NOBLE NRF NWR OCC OR ORI OSP PAP PB PCSGH PDJ PG PHOL PIMO PLANB
PLAT PLUS PM PPP PPS PR9 PRG PRIME PRM PRTR PSH PSL PTT PTTEP PTTGC Q-CON QH QTC RATCH RBF RS RWI S S&) SA SAAM SABINA SAK SAT SC SCB SCC SCCC SCG SCGD SCGP SCM SCN SEAOIL SELIC SENA SENX SGC SGP SHR SIRI SIS SITHAI
SJWD SKE SKR SMPC SNC SNNP SNP SPALI SPC SPI SPRC SSF SSP SSSC STA STARM STGT SVI SYMC SYNTEC TASCO TBN TCAP TCMC TEGH TFG TFMAMA TGE TGH THANI THCOM THIP THRE THREL TIPH TISCO TKS TKT TMILL TMT TNITY TNL TOG TOP TPAC
TQM TRUE TSTE TSTH TTA TTB TTCL TU TVDH TVO TWPC UBE UBIS UKEM UPF UV VGI VIH WACOAL WHA WHAUP WICE ZEN

TaUs=mroansuniitngou CAC :

AAV ABM ACG AGE AIT AKR ALLA ALT ANAN AOT ASIMAR AURA BDMS BEM BJC BKIH BR BSRC BTW CIVIL CK CKP CNT COLOR CPAXT CRD DDD DITTO EAST FLOYD FN FVC GABLE GFC GLAND GRAMMY GULF HPT IND INSET IP IRC IT ITTHI KCC KCG KTMS
KUMWEL LALIN LIT LOXLEY LST M-CHAI MVP NCH NSL NTSC NVD NYT PCC PEER PORT RPC RPH RT SAMART SAMTEL SAV SAWAD SCAP SDC SEAFCO SGF SICT SO SONIC SR STECON STI SUC SUN SUTHA SYNEX TEAMG THANA THG TK TLI TM TNDT TOA TPBI
TPIPL TPIPP TPS TQR TRP TRUBB TRV TSC TTW TVT UAC UPOIC VARO WGE WINMED WINNER

AL : www.sec.or.th (Joya ru Tasna 3/2568)

HLNEIHA: GaLuJau§l§nr‘i|th'ouTnsomsnuoéouduumuo\)mmonuuTnuTumsdomuqoém (Thai CAC) 01nawnAUEDIaSUAMUUNSSUMSUSENINg
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ual General Meeting : AGM Level

I

USENAdR=IuL AGM Checklist 100 T

7UP ACE AIE AKP AKR ALT AMA AMARIN AMATA AMATAV AOT AP ARIP ARROW AS ASP ASW AWC BAFS BANPU BBIK BC BCH BCP BCPG BEM BEYOND BGC BGRIM BH BKI BPP BSRC BWG CENTEL CHEWA CHG CIG CIMBT CKP CMAN CNT COM7 CPAXT CPN
CRC CSS DDD DMT EA ECF EGCO ERW ETC FE FLOYD FN FPI FPT GC GCAP GFPT GGC GIFT GLOBAL GPSC GRAMMY GULF GUNKUL HANA HARN HENG ICC ICHI IHL Il ILINK ILM INSET INTUCH IRPC ITEL IVL JAS JTS KASET KBANK KCE KGEN KKP KSL KTC
KTMS KUN LANNA LEO LH LHFG LOXLEY MALEE MATCH MICRO MINT MONO MOONG MVP NCAP NCH NOBLE NRF NV NVD NYT OCC OGC ONEE OR ORI OSP PG PHOL PLAT PM PPP PPS PR9 PRG PRM PSH PSL PT PTC PTG PTT PTTEP PTTGC QTC RATCH
RCL RS S S&J SAAM SABINA SAK SC SCC SCCC SCG SCGP SCM SCN SCP SENA SENX SGC SHR SIAM SIRI SIS SITHAI SJIWD SKR SMPC SPALI SPC SPCG SPI SPRC SPVI SR SSSC STEC STI SUPER SUSCO SYMC SYNEX SYNTEC TCAP TCMC TGE TGH THANI
THCOM THG THREL TIDLOR TIPCO TIPH TISCO TK TKN TKS TKT TMILL TNITY TNL TOA TOP TPCS TQM TQR TRC TRU TSTE TTA TTB TTCL TTW TU TURTLE TVDH TVO TVT UV VPO VRANDA WHA WHAUP WICE WINMED WINNER XPG ZEN

= BIEI®

usBnAtdR=IuL AGM Checklist 90-99 Tdiri

2S A5 AAV ABM ACAP ACG ADB ADD ADVANC AF AGE AH AHC Al AIRA AJ AKS ALLA ALUCON AMANAH AMR ANAN APCO APCS APP APURE AQUA ARIN ASAP ASEFA ASIA ASIMAR ASK ASN ATP30 AUCT AURA AYUD BAM BAY BBGI BBL BDMS BES8 BIG BIOTEC
BIZ BJCHI BLA BOL BRI BROOK BRR BSBM BTNC BTW BYD CAZ CBG CCP CFRESH CGH CHARAN CHASE CHO CHOW CI CIVIL CK CM CMC CMO COLOR COMAN CPALL CPF CPI CPL CPW CRANE CSC CSP CSR CV CWT DCC DCON DELTA DEMCO DOHOME
DRT DUSIT DV8 EASON EASTW ECL EE EKH EP ESTAR ETE EVER FNS FORTH FSMART FTE FVC GBX GEL GJS GLAND GPI GSTEEL GYT HEALTH HL HMPRO HPT HTC HTECH HUMAN ICN IFS [IG IMH IND INET INSURE IP IRC IRCP IT ITC ITD ITNS J JDF JKN JMART
JMT JR JSP K KBS KCAR KCC KEX KGI KIAT KISS KK KOOL KTB KTIS KUMWEL KWI KWM L&E LALIN LDC LEE LIT LPH LPN LST M MAJOR MATI MBAX MBK M-CHAI MCOT MCS MEB MEGA METCO MFC MFEC MGT MILL MITSIB MK MODERN MORE MOSHI MSC
MST MTC MTI MUD NC NCL NDR NER NETBAY NEW NEWS NKI NNCL NOVA NPK NSL NTV NUSA NWR OTO PACO PAP PATO PB PCSGH PDG PDJ PEACE PIMO PIN PJW PK PL PLANB PLE PLUS PORT PPM PPPM PRAKIT PREB PRI PRIME PRIN PRINC PROEN
PROS PROUD PSTC PTECH PYLON Q-CON QH QLT RABBIT RBF RICHY RJH RML RPC RPH RSP RT Sl SA SALEE SAMART SAMCO SAMTEL SANKO SAPPE SAT SAUCE SAWAD SBNEXT SCB SCI SDC SE SEAFCO SEAOIL SECURE SE-ED SELIC SFLEX SFT SGF
SICT SINGER SISB SKE SKN SLM SLP SMART SMT SNC SNNP SNP SO SONIC SORKON SPA SPACK SPG SSC SSF SSP SST STA STC STECH STGT STPI SUC SUN SUTHA SVI SVOA SVT TACC TAE TASCO TC TCC TEAM TEAMG TEGH TEKA TFG TFI TFM TFMAMA
THANA THE THIP THRE TIGER TKC TLI TM TMC TMD TMI TMT TNDT TNP TNR TOG TPA TPAC TPBI TPLAS TPP TPS TRITN TRT TRUE TSC TSE TSI TTI TWP TWPC UAC UBE UBIS UEC UMI UP UPOIC UREKA UTP VARO VCOM VIBHA VIH VL VNG W WACOAL WAVE
WGE WIIK WIN WORK WPH XO YUASA ZAA

21 BIR

usdniida=luu AGM Checklist 80 — 89 Tdlin

24CS AAI AIT AJA ALPHAX AMARC AMC ASIAN AU B52 BA BEC BGT BIS BJC BLESS BLISS BM BR BROCK BSM BTG BUI BVG CEN CGD CH CHAYO CHOTI CMR CPH CPT CRD CTW D DHOUSE DOD DPAINT F&D FANCY FTI GENCO GLOCON GREEN GSC GTB
HYDRO INOX JCK JCKH JCT JUBILE KAMART KDH KKC KWC LRH MANRIN MASTER MDX MENA META MTW NATION NEP NEX NTSC PAF PCC PERM PF PICO PLANET PMTA POLY POST PQS PRO PRTR ROCK RP RWI SABUY SAFARI SCAP SGP SKY SM SMD SMIT
SOLAR SQ SSS STOWER SVR SWC TAKUNI TCJ TGPRO THMUI TITLE TNPC TOPP TPCH TPIPL TPIPP TPOLY TRV TYCN UBA UMS UOBKH UPF UVAN WFX WP YGG YONG

i : www.secor.th (Jeya tu UM 30 IWNBU 2567)

HLBIKQ: Joya AGM Us=01U 2566 onamnaudbIasuabnuing
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